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Xepmu - A/l

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
kbM 31 nekemBpu 2025 r.

Ipunno-  31.12.2025  31.12.2024

KECHHUE XUJI. JIB. XUJI. JIB.
Ne
Herekymu akTuBu
JbarorpaiiHu MaTepHallHd aKTHBU 4 31,188 24,840
ABArotpaiiHu HEMaTepUATHU aKTUBU 5 18 30
WuBecTunyu B ABIEPHU U B IpYTH IpY>KECTBA 6 486 486
Bcuuko HeTekylM aKTHBHU 31,692 25,356
Tekyumu akTuBH
Marepuannuu 3amnacu 7 12,427 11,444
B3emanus u mpenocTaBeHd aBaHCH 8 10,975 10,146
[Tapuunu cpencTpa 9 4,560 4,282
Bcuuko Tekymy akTHBH 27,962 25,872
Bcuuko akTUBH 59,654 51,228
Kanuran
OCHOBEH KanuTal 10 12,014 12,014
Harpynanu pesynratu 26,238 21,407
Beuuko kanuTan 38,252 33,421
HeTekymu nacusu
JBarocpounn 0aHKOBH 3ae€MHU 11 7,618 3,708
[IpaButencTeenn gapeHus 12 805 1,389
OTcpoueHu TaHbYHU TACUBU 13 228 410
JBbArocpoyHn 3a1bKEHUS KbM ITepcoHalIa 14 787 657
Bcuuyko HeTeKylM NACHBH 9,438 6,164
Tekymu nacupu 15 11,964 11,643
Bcnuko macuBu 21,402 17,807
Bcnuko kanuTaa ¥ NacMBH 59,654 51,228
['maBeH U3NBIHUTENICH TUPEKTOP: ChIi1acHO OUTOPCKH JOKIIAI:
3axapI/I 3axapI/IeB Za hari ?;%i;?illé::]ger:,ed by Huxkomnait Kones NIKOLAY %iﬁg'é’i%’_’:j
Zahariev IVANOV ...
Gan e\{ PoTE2076.02.24 KOLEV Tk
C Zahariev  12:5029 40200 14:21:29 +0200'
'bCTABUTEN:
VIOLETA Digitally signed by igitally signe
Brorera SIHKOBA  p 1A\ AGOVA UouiTn ATANASOVA Awnron CBpakoB ANTON  pyaron "
Date: 2026.02.24 HRISTOV ?5';5/;%/\/
YAN KOVA 12:50:55 +02'00" SVRAKQV Date: 2026.02.24
14:30:37 +02'00"
24 ¢espyapu 2026 2.

Tpunoocenuemo om cmp. 6 0o cmp. 34 e Hepazdenna wacm om HACMOAWUA PUHAHCO8 OmHUem.

Huousudyanen 2oouwen punancoe omuem kvm 31 oexemepu 2025 2.



Xepmu - A/l

OTYET 3A BCEOBXBATHUSA 10XO0/
3a roaAMHara, 3apbpumBama koM 31 nexkemspu 2025

[Ipuxonu ot mpoxaxou
HApyru npuxonu ot AeHHOCTTA
OO0u10 mpuxoaM oT JeiiHoCTTA

Pasxonu 3a MaTepuanu
Pa3xoau 3a BBHIIHU YCIIyTH
Pasxonu 3a nepconana
Pasxonu 3a amoptuzanus
Jpyru onepaTuBHH pa3xonu
Bcenuko pa3xoam 1o HKOHOMHYECKH eJIeMeHTH

Ot4deTHA CTOMHOCT Ha npoAaACHUTC aKTUBU

IIpuito-

JKCHHE

Ne

16
17

18
19
20

21

HpOMCHI/I B IrOTOBAaTa NPOAYKIUA U HE3aBBPIICHOTO IPOU3BOACTBO

OO01I0 CyMH ¢ KOPEeKTHBEH XapakTep

[Mpuxoau/(pa3xoau) 3a INXBU
[Mpuxoau oT AUBUACHTH
[MonoxwurenHn/(OTpUIATEHN) KYPCOBH PA3ITUKU
Hpyru ¢uHaHcoBH pa3xonu

Bcenuko ¢puHancoBu npuxoan/(pa3xonn)

Ileuan0a npeau odarane ¢ JaHbUU
[Ipuxonwn/(pa3xoan) 3a JTaHBIM BEPXY IevaioaTa
Hetna neyan6a 3a nepuona

ITepa, kouTO He MoOrar Ja ce pekjiacu(puUUpPAT
KBbM NPUXOIHUTE H PA3X0UTE

AKTIOCpCKH TIeyanon/(3aryou), HETHO OT TaHbYEH €EeKT
Jpyru BceoOXBaTHHM NPUX0AN/(Pa3X01H)

OO011 BceoOXBaTeH A0X0/1 32 MePUOAA

Jloxoa Ha elHA aKIUA B JIB.

I'maBeH U3BIIHUTENIEH JUPEKTOP:

22

23

24

I'oagunara, T'ogunara,
3aBpbplIBalla 3aBbpPLIBAIIA
Ha 31.12.2025 na 31.12.2024

XWJI. JIB. XHJI. JIB.
76,764 69,447
1,382 1,475
78,146 70,922
40,748 35,503
5,565 5,442
19,765 18,519
4,825 4,829
619 404
71,522 64,697
318 12
(1,270) (739)
(952) (727)
(212) (270)
- 587
(450) 228
(134) (120)
(796) 425
6,780 7,377
(622) (621)
6,158 6,756
(126) (102)
(126) (102)
6,032 6,654
0.513 0.562

CahbriiacHO OINTOPCKHU JOKJIAd:

3axapu 3axapHeB  Zahari Digitally signed by Hukonaii Kones NIKOLAY Digitally signed
Zahari Ganev by NIKOLAY
Ganev Zahariev IVANOV vanov koLEv
. . Date: 2026.02.24 Date: 2026.02.24
Cocrauren: Zahariev 13:00:11 +02'00" KOLEV 142209 +0200
Buonera SlukoBa VIOLETA Digitally signed by VIOLETA AHTOH CBpaKOB ANTON  Digitally signed by
ATANASOVA ATANASOVA YANKOVA e
Date: 2026.02.24 12:51:41 HRISTOV svrakov
24 ¢espyapu 2026 2.  YANKOVA +0200 Date: 2026.02.24

SVRAKQV 14:3004 +0200'

Tpunoocenuemo om cmp. 6 0o cmp. 34 e Hepazdenna wacm om HACMOAWUA PUHAHCO8 OMmHUem.

Huousudyanen 2oouwen punancoe omuem kvm 31 oexemepu 2025 2. 3



Xepmu- A/l

Canno xbMm 1 sinyapu 2024 r.

[IpexBbpiisiHe B HEpaspeaelicHATE meyanon

Pasnpenenenn tuBHICHTH

OO0 BceoOXBaTeH AOXO]I 32 Ieproa
Canpno Ha 31 nexemBpu 2024 r.

[IpexBBpiisiHe B HEpa3IpeACICHUTE TIeuanon

PasnpeneneHu AMBUICHTH

OO0 BceoOXBaTeH A0XO0]] 32 Meproja
Canno ksMm 31 nexemspu 2025 1.

I'maBeH M3MBIHUTENEH IUPEKTOP:
3axapu 3axapueB

Zahari Digitally signed by
Zahari Ganev
Ganev Zahariev
. . Date: 2026.02.24
Cecrauren: Zahariev 13:00:38 +0200
Buonera flnkoBa  v|OLETA Digitally signed by

VIOLETA ATANASOVA

ATANASOVA  vankova

Date: 2026.02.24 12:52:10

YANKOVA +0200
24 pespyapu 2026 e.

OTYET 3A ITIPOMEHUTE B KAIIUTAJIA
3a roaAMHaTa, 3apbpumBama koM 31 nekemBpu 2025

OcHoBeH 3akonosn [lonbannteann Hepasnpeneaenn Ilewanba/ Oo0mo
KamUTaJ pe3epBH pe3epBHU neyayuou (3ary6a) kamuTa’a
XML JIB. XML JIB. XML JIB. XML JIB. XWI JB.  XHJ. JIB.
12,014 29 1,282 382 9,153 5,372 28,232
- - - - 5,372 (5,372) -
- - - - (1,465) - (1,465)
- - - - (102) 6,756 6,654
12,014 1,282 382 12,958 6,756 33,421
- - - 6,756 (6,756) -
- - - (1,201) - (1,201)
- - - (126) 6,158 6,032
12,014 1,282 382 18,387 6,158 38,252

ChII1acHO OIUTOPCKH JOKIIA:

Huxonai Koses

Anton CBpakoB

N | KOLAY Digitally signed

by NIKOLAY

IVANOV  IVANOV KOLEV
Date: 2026.02.24

KOLEV 1422:51 +02'00"
ANTON  posmo™
HRISTOV Loy,
SVRA KOV Date: 2026.02.24

14:29:29 +02'00'

Ipunoscenuemo om cmp. 6 0o cmp. 34 e nepazoenna wacm om HACMOAWUSL PUHAHCO OMHUEM.

Huousudyanen 2oouwien gpunancoe omuem kvm 31 oexemepu 2025 2.



Xepmu - A/l

OTYET 3A IAPUYHUTE IIOTOILIK
3a roAMHAaTa, 3aBbpuBama KoM 31 1ekemBpu 2025

I'ogunara, T'ogunara,
3aBBpIIBALA 3aBBPLIBANIA
Ha 31.12.2025 na 31.12.2024

XMJI. JIB. XMJI. JIB.

Hanu4yHocTH oT mapu4HM cpeacrsa Ha 1 siHyapu 4,282 9,928
IlapuyHM moTOLM OT ONIEPATHBHA AeHHOCT

[MTocThIyIeHUS OT KIIMEHTH U APYTH JeOuTOpH 81,127 73,218

[Tnamanust Ha TOCTABYMIIM U JPYTH KPEIUTOPH (53,605) (43,429)

[Tnamranwus 3a 3amaaTi, OCUTYPOBKU U APYTH (19,620) (17,938)

Bb3cTanoBeHn/(TaTeHu) JaHbIH, HETHO 1,223 642
HeTHu mapuyHu NOoTOLH OT ONEPATHBHA JeHHOCT 9,125 12,493
IlapuyHM MOTOLM OT MHBECTHUIMOHHA JIEI{HOCT

[Inamane 3a NOKynkKa Ha ABJITOTPaiiHU aKTUBU (11,818) (6,408)

IlocTbmiienus OT NpoJaJAEHU JbIATOTPAWNHU AKTUBHU - 4

[Mony4yeno punancupane - 162

Tlonydyenu nuBUIEHTH - 587
HeTHu mapuyHu mOTOLM OT MHBECTUIIHOHHA JeHHOCT (11,818) (5,655)
ITapuyHu noToM OT (PUHAHCOBA AEHHOCT

[Tomy4uenu 3aemu 5,602 9,635

[TnaTenu 3aemu (1,139) (20,450)

[InaTenu muxBU 1 OAHKOBU KOMUCHOHHU (292) (387)

[lnarenu nUBUIEHTH (1,161) (1,417)
HeTHu mapuyHu morouu ot ¢puHaHCOBA AeHHOCT 3,010 (12,619)
HN3meHeHne HA HATUYHOCTHTE MpPe3 rOAUHATA 317 (5,781)
HeTHu n3mMeHeHNsI BbB BaJYTHHTE KypcoBe 39) 135
ITapuyHM HAJIMYHOCTH B Kpasi HA lepuoja 4,560 4,282

I'naBeH M3IIBIHUTEICH AUPCKTOP:

CpbriiacHo OOUTOPCKHU JOKJIAA:

Huxkomnait Kones

Digitally signed NIKOLAY pigitally signed
. by NIKOLAY
by Zahari Ganev IVANQV waNovKoLEv

Date: 2026.02.24

3axapu 3axapues  Zghari
G anev Zahariev KOLEV 142325 +0200
Z h . Date: 2026.02.24
anariev  1301:04 +02'00' ANTON  buron™

HRISTOV S
SVRA KOV Date: 2026.02.24

14:28:56 +02'00'

CobcTaBuTed: AnTton CBpakoB

Digitally signed by

VIOLETA VIOLETA ATANASOVA
ATANASOVA  vankova

Date: 2026.02.24 12:52:28

YANKOVA +02'00'

Buosera SInkoBa

24 ghespyapu 2026 e.

Ipunoscenuemo om cmp. 6 0o cmp. 34 e Hepazdenna wacm om HACMOAWUSL PUHAHCOE OMUETN.

Huousudyanen 2oouwen punancoe omuem kvm 31 oexemepu 2025 2.



Xepmu - AJ/]

HPUWJIOXKEHUE KbM UHIAUBUAY AJIHUA
OUHAHCOB OTUHET
kbM 31 nekemBpu 2025 r.

1. KopnopaTuBHa uHpopmMamus

XepTH (IpYKECTBOTO) € PETHCTPHPAHO KAaTO aKIMOHEPHO APYKEecTBO Mo (gupmeHo aeno Ne
567/2007 r. B lllymMeHCKHS OKPBKEH ChA U € BOUCAHO B THPrOBCKUS PETUCTHP KbM ATEHIHS IO
BrmcBanusita ¢ EMK 127631592, CenmanuimeTo W afpechT Ha ympaBlieHHE Ha JPYXKECTBOTO €
Mymen, yn. ,,Aatum I’ No 38. Xeptn — A/l uma cTaTyT Ha MyOJUMYHO IPY>KECTBO U HETOBHUTE
aKIMU ce THPryBaT Ha HeouIMamHUS Ta3ap Ha bwiarapckara donmoBa 6opca. [IpenmersT Ha
IEHOCT Ha JAPYKECTBOTO € CBBP3aH IMPEIH BCUYKO C MPOW3BOJCTBOTO HA AIyMHHHEBHA BHHTOBH
KalavkH, IJIaCTMACOBH KaladyKy U JIAKAPaHe U TUTorpadusi BbPXY METAIHHU JTUCTH.

JIpy’KeCTBOTO € ¢ eIHOCTEeNeHHAa CUcTeMa Ha ympaBieHue. KbM JaTata Ha W3rOTBSHETO Ha
HACTOSIIUS WHIWBUAYyaJeH (UHAHCOB OTYET JPYKECTBOTO ce ympaBmsiBa oT CbBeT Ha
OUPEKTOPUTE B CHCTAB OT IICTHUMa AYUIX U CC MPEACTABIABA OT I'NIaBHUA U3I'BJIHUTCIICH JUPCKTOP U
npencenarens Ha CbBeTa Ha JUPEKTOPUTE, TOOTACTHO M 3a¢JHO B 3aBHCUMOCT OT pa3Mmepa Ha
CHICJIKUTE, OTIPE/ICIICH B YCTaBa Ha IPYKEeCTBOTO. HaCTOSAIMAT MHAWBH Y aICH TOMUINCH (PHHAHCOB
otueT ¢ o100peH oT ChBeTa Ha TUPEKTOpUTE 3a u3aBaHe Ha 24 deBpyapu 2026 T.

2. OnucaHyue HA NPUJIOKMMATA CYETOBOAHA MOJIUTHKA
2.1. ba3a 3a U3roTBsiHe HA TOAUIIHUS GUHAHCOB OTYET

['oAMIIHOTO CYETOBOAHO MPHUKIIOYBAHE M M3TOTBSHETO HA FOAMIIHUTE (MHAHCOBH OTUYETH 32
2025 r. ce U3BBpILIBA MO pesia Ha 3aKOHa 32 CYETOBOJCTBOTO, B3I B cuia oT 1 sHyapu 2016 1. ¢
BCHUYKH IIOCJICABALIM HETOBU W3MEHEHHE W [ONBJIHEHHS. PHKOBOACTBOTO Ha IPYKECTBOTO €
HaNpaBWIO Iperjel Ha MOCIeIHUTE U3MEHEHHS U JOIbIHEHUS, KOUTO ca HallpaBeHU B 3aKOHA 3a
c4eToBOACTBOTO KbM 31 nexemBpu 2025 1. Te HE BOIAT 10 HEOOXOIUMOCT OT 3HAYMMH IIPOMEHU B
MpujaraHata M OINOBECTEHAaTa CYETOBOJHA IOJMTHKAa Ha JIPYKECTBOTO, M3BBH TE3H, KOUTO ca
OIIOBECTEHH B NMPHJIOKEHHUETO MO-HATATBK (BXK. MpuioxeHue 2.8. OyHKIMOHATHA BajlyTa U BajlyTa
Ha TpeCTaBsHe).

CerilacHO 3akOHa 3a CUYETOBOACTBOTO TBPIOBCKUTE JApPYKECTBA B bbirapus CbCTaBAT
(¢uHaHCOBHTE CH OT4YeTH Ha Oa3aTa Ha HaluoOHaIHUTE CYETOBOAHM CTAaHAAPTH, NPHETH OT
Munucrepckusi cbBer (HCC). Hsxkom wn3uepmarenHo u3bpoeHH B 3aKOHA 3a CYETOBOJCTBOTO
TBPIOBCKH JIPY>KECTBa Ca 3aABIDKCHM Ja U3TOTBAT (PMHAHCOBUTE CH OTYETH IO M3MCKBAHUSTA Ha
MexyHapoJHUTE CUETOBOJHM CTaHIApTH, W3laHue Ha CbBeTa Mo MeXTyHapoJHH CUETOBOJHHU
CTaHJAPTH ¥ TIpUETH 3a TpmwiokeHue ot EBpomnetickus cpro3 (MCC). Te3u TBProBCKH JIPY>KECTBA,
kouto ca mpuenu u npuiarat MCC no pena Ha oTMEHEHHUs! 3aKOH 3a CYETOBOJICTBOTO, MOTaT Ja
MPOABIDKAT C TAXHOTO NMPUIOKEHNE U B ObeIIe, WIN Ja HanpaBAT efHokpaTeH npexoa keM HCC.
HpyXecTBOTO OTroBaps Ha KpPHUTEpHs 3a NPEANpPHUITHE, YUUTO MPEXBHPIUMH IEHHM KHUXa ca
JOITyCHATH 3a THPTOBHSI Ha pEryJIMpaHus Ma3ap B IbpKaBa - WieHKa Ha EBponeiickus cpio3, KOETO
M3MCKBa 3aAbDKATENHOTO mHpuiaraHe Ha MCC. 3aToBa HacTOAIMAT HMHAVBHIyaleH TOAWIIEH
(MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ m3uckBanusATta Ha MCC. ToBa ca crangapTure,
KOUTO ca npuetd B choTrBeTcTBUE ¢ Permament (EO) 1606/2002 r. na EBponelickusi mapiaMeHT u
Ha CeBeta ot 19 ronm 2002 r. 3a npunarane Ha MeXIyHapOJHUTE CYETOBOIHU cTaHaapTu. Kpm 31
nexkemMBpr 2025 T. KBM TAX €€ BKIIOYBAT MEXIyHApOJHUTE CUETOBOAHHU CTaHAAPTH,
Mexnaynaponaute cTagaaptu 3a puaancosa oraetHocT (MC®DO), TriakyBanusara Ha [locTostHAMS
KOMHUTET 3a pa3sicHeHus W TowiakyBanusita Ha Komurera 3a paszsicienns Ha MCOPO, KakTo
nocjeBalluTe U3MEHEHUA U ObICIIUTE CTaHAapTH U ThikyBaHus. CbBeThT 32 MCC mpeusnasa
©KErofHO CTaHAAPTUTE W PAa3sICHEHUsTa KbM TAX, KOUTO ciell (opmMasHOTO OJ00psiBaHE OT
EBporneiickus cpi03, ca BaJMIHU 3a TOAMHATA, 32 KOATO ca u3AaaeHu. ['onsima gact oT Tax obade He
ca MPWIOKHMHU 32 JACHHOCTTa Ha IPY>KECTBOTO, MOPaAM CHEUU(UUYHUTE W 3HAUYUTEITHO IIO-
CJIOKHMTE BBIIPOCH, KOUTO CE€ TPETUPAT B THX.

Huoueuoyanen zoouwen punamncoe omuem xkvm 31 oexemepu 2025 2. 6



Xepmu - AJ/]

HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

2.1. ba3a 3a U3roTBsiHe HA rOAUIIHUSA (PUHAHCOB OTYeT (MPOIAbJIKEHHUE)

PBKOBOACTBOTO Ha APYKECTBOTO CE€ € CHOOPAa3HIO C BCHYKH TE3M CUETOBOJIHHM CTAHAAPTH H
pa3siCHeHUS. KbM TSIX, KOMTO ca NPHIOKUAMH KbM HETroBaTa NEWHOCT M ca MpUeTH O(HUINAIHO 3a
NpWIOKeHNne OT EBpONelcKus chio3 KbM JaTaTa Ha M3TOTBSIHETO HAa HACTOSIIHMS WHAWBUIyaTeH
(hMHAHCOB OTYET.

2.2. HoBu cuYeTOBOAHM CTAHAAPTH M Pa3siCHeHHsl, KOUTO BCe Ollle He ca NMPUJIOKEHH OT
JAPYKeCTBOTO

IIpomenute B MCC, xouto ca B cuna ot 1 sHyapu 2025 1., He ca OKa3alld U HE Ce OYaKBa Jia
OKaXKaT HAKaKbB MO-3HAYMM e(eKT BbPXY IpHIaraHaTa Cue€TOBOJHA MOJUTHKA IO OTHOLIEHUE HA
HU3TOTBAHUTE OT APYKCCTBOTO TOAHIITHH (bI/IHaHCOBI/I otuet. OCBEH TOBa PBKOBOACTBOTO Ha
JIPYKECTBOTO HE CUMTa, Y€ € HEOOXOMUMO Jla OIOBECTSBA B HHIUBUAYATHUS CH TOIMIICH
¢mHaHCcOB oT4yer HamMeHoBaHHEeTO Ha Te3n MCOO/MCC u pa3zsicHEHHS KbM TAX, B KOUTO ca
HamnpaBeHH MPOMeHH, (HOpPMaTHO OI0OpEHU WM Bce olle HeonoOpeHu oT EBpomeiickus cbios,
OTHACSIIIM Ce JI0 MpuinaraneTo uM npe3 2025 r. u B Opaenie, 0e3 Te Ja ce OTHACAT WM J1a 3acsrat
cepuo3HO JeiHoctTa My. llogoOHO wn30posiBaHE Ha HAMMEHOBAaHMTA HAa CTAaHAAPTH M Ha
pa3siCHEHUs] KbM TAX, KOUTO HE Ce IpwiaraT M HE Ce OYakBa TOBA Ja CTAaHE IO OTHOILICHHE Ha
JeHHOCTTa Ha JAPYXECTBOTO, OM MOIJIO Jia JOBele N0 Hepa3OMpaHe W J0 TOJABEXKIaHE Ha
HOTpC6I/ITeHI/ITC Ha OTYCTHA I/IH(I)OpMaHI/IH OT HACTOAIWA UHAUBUAYAJICH (1)I/IH21HCOB OTYCECT.

2.3. IIpunoxxkuma MepHa 0a3a

Hacrosmusar wuHavBuayaleH roumieH (UHAHCOB OTYET € M3rOTBEH IPH CHa3BaHEe Ha
MPUHLIMIIA HA UCTOpUYECKAaTa 1IeHa, MOAU(HUIKPAH B ONPEACIICHH CIIy4au C IPEOLCHKaTa Ha HIKOU
AKTHUBU U MAaCHUBU 10 TAXHATa CIpaBCinBa CTOMHOCT KBM Kpasd Ha OTUCTHUA NEPHUOJ, TOKOJIKOTO
TOBa C€ M3HCKBAa OT CHOTBETHHUTE CUETOBOJHHU CTaHIApTH M Ta3d CTOMHOCT MOXe aa Obre
JOCTOBEPHO ycTaHOBeHA. [lomoOHM OTKIOHEHHWS OT MPHHLUIIA HAa HCTOpUYECKaTa IIeHA ca
OINIOBECTCHU IIPU OIMOBCECTABAHC HAa CUCTOBOJHATA MOJWUTHKA Ha CHOTBETHUTC MECTA IMO-HATATHK.
Benukn manam 3a 2025 1. 1 3a 2024 1. ca npeacTaBeHH B XWIL. JIB., OCBEH aKO Ha CHOTBETHOTO
MSICTO HE € MOCOYeHO Apyro. JloXoabT Ha eqHa aKIMs Ce M3YHMCISBA U CE ONOBECTSBA B JIEBA.
3aKp’bFH$IHeTO Ha CyMUTEC € U3BBPIICHO HAa OCHOBATa Ha O6HIOHpI/IeTI/ITe HU3HNCKBAaHUA.

2.4. OuensiBaHe MO CIPaBeAJINBA CTOMHOCT

Hsikon cueTOBOIHM CTaHAAPTH JaBaT BH3MOXHOCT 3a MMPHEMaHe Ha MOJXO/] 38 ITbPBOHAYAIHO
U TIOCJIeIBAIIO OIICHSBAHE HA ONPEENICHN aKTUBH U MACHBU II0 TSAXHATa CIIPaBeUINBa CTOHHOCT.
3a HAKOM (PMHAHCOBM aKTUBH U TTaCHBU CUETOBOJHUTE CTAHIAPTH U3MCKBAT 3aKIFOUUTEIIHA OIICHKA
o crpaBeaiuBa cToiHOCT. CrpaBeasinBaTa CTOMHOCT € IleHaTa, KOSATO OM Omia mojydeHa MpHu
HpO}Ia)K6aTa Ha aKTUB WM IJIaTCHA IPH MNPEXBLPIIAHETO HAa ITaCUB B O6H‘IaﬁHa CICJIKa MEXOYy
Ma3apHd y4YacTHHIM KBbM JaTaTa Ha oOLeHsBaHe. Ta3W CTOWHOCT clielBa Ja ce Oompenens Ha
OCHOBHHSI T1a3ap 3a APYXKECTBOTO, WJIA IIPU JIUIICATa HA TaKbB, HA HAW-U3TOJIHUS, O KOWTO TO UMa
JOCTHII KbM Ta3Hu Aara. CHpaBeJIHI/IBaTa CTOMHOCT Ha ITaCHB OTpa3sBa pUCKa OT HEUIIIbJIHCHUC Ha
3agpiokeHreTo. Korato € Bb3MOXKHO, JIPY:KECTBOTO OLEHSBa CIpaBeAMBaTa CTOMHOCT Ha €IWH
aKTHB WJIM IACHB, M3IOJI3BaliKW OOpPCOBHUTE LIEHH Ha aKTHBHUS Nas3ap, Ha KOWTO TOH ce KOoTupa.
[MazapbT ce cuuta 3a aKTHBEH, aKO CIICITKUTE 32 TO3H aKTHB MJIM NIACHB CE U3BHPIIBAT C JIOCTATHYHA
4yecTtora U 00eM, Taka Ye Ce OCHTYpsiBa HENMpeKbhCHATa IIeHOBa MH(popManus. AKO HsiMa OopcoBa
LeHa Ha aKTHBEH I[a3ap, APY>KECTBOTO H3ION3BAa TEXHUKM 3a OLEHABAaHE, KAaTO MaKCHMAalHO
M3T0JI3Ba TIOJIXOIAIIN HAOMI0MaeMH BXOISIIM JTaHHA M CBEXJA 0 MUHUMYM H3IOJI3BAHETO HA
HEeHa0JoJaeMuUTe.
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2.4. OueHnsiBaHe MO CIPaBeIJIUBA CTOHHOCT (MPOIbJIKEHUE)

W30panaTa TexHWKa Ha OIEHABaHE 00XBalla BCHYKH (DaKTOPH, KOUTO Ma3apHUTE yYaCTHHIN
Ouxa B3enM TIpeABHA INPH LEHOOOpa3yBaHETO Ha caenkara. KoHumemmusita 3a crpaBenBaTa
CTOMHOCT MpeJroiara pealiu3upane Ha (puHAHCOBUTE MHCTPYMEHTH upe3 mpoaaxOa. B moBeueto
cirydan obade, 0coOEHO 1O OTHOLICHHE Ha TEKYIIMTE ThPTOBCKM B3EMaHHS U 3ABIDKCHHUS, KAKTO U
MOJYYCHNUTE KPEIUTH, IPYKECTBOTO OYAKBa J1a pean3upa Te3u (PUHAHCOBHM aKTHBH U ITACHBH Upe3
TSXHOTO ISTIOCTHO OOpaTHO WM3IJIAllaHe WM MOoracsBaHe BB BPEMETO. 3aTOBA T€ CE MPEICTABAT
0 TAXHATa HOMHHAIHA WM aMOPTU3UpyeMa CTOHHOCT. ["omsiMaTa yacT oT rHAHCOBHUTE aKTHBH U
MIACHBH Ca KPAaTKOCPOUHH IO CBOSATA CHITHOCT, MOPAAN TOBA TAXHATA CIPABEIIMBAa CTOWHOCT €
NpUOIM3NTETHO paBHA Ha IPEHOCHATa. PBKOBOICTBOTO HA JpYKECTBOTO CYHTA, UYe MPHU
CBIIIECTBYBAIIUTE OOCTOSATENICTBA MIPEACTABEHUTE B OTUETA 32 (PUHAHCOBOTO CHCTOSIHUE OLICHKU Ha
(MHAHCOBHTE aKTHBH U TTACHBH Ca BH3MOXKHO HAi-HAJICKIHU, aIeKBaTHU M TOCTOBEPHH 32 IIEIIUTE
Ha (UHAHCOBATa OTYETHOCT.

2.5. KoHcoampanus

Kem 31 mexemBpu 2025 r. Ipy»KECTBOTO IMPHUTEKaBa WHBECTUIIMU B IBIICPHU JAPYKECTBA,
perucTpupaHd B CTpaHata u 4YyxOuHa. B Hacrosimus WHIUBUAYyaJleH (UHAHCOB OTYET
WHBECTHIIMUTE B TE3W JAPYKECTBA ca TMPEACTaBEeHH IO IleHa Ha MpumoOuBaHe W TOW He
MIPEeICTaBIsIBA KOHCONMUANPAH (UHAHCOB OTYET 0 CMHCHIA 3aKOHA 32 CUETOBOJACTBOTO W Ha
MC®O 10 Koncomumupanu (GUHAHCOBH OTYETH. JIPy>KECTBOTO H3rOTBS W KOHCOJNUAMPAHU
()MHAHCOBU OTYETH, KOWTO CHITIACHO W3MCKBAHMATA HA PETYJATOPHHUTE OPraHH 3a MyOIMYHUTE
IpyxectBa B bbiarapuss W HaNOXKWINTE c€ TPATUINH, C€ TPEACTaBIT ciel OmoOpsBaHe Ha
WHAUBUIYATHUTS (UHAHCOBH OTUYECTH.

2.6. CpaBHHMTEJIHM JAHHU

ChriaacHo OBJITapcKOTO CUETOBOJHO 3aKOHOZATEJICTBO U PEIIAMEHTUPAHUTE 3a IPUIOKEHHUE
MCC, ¢dunaHCcOBaTa rOAMHA MPUKIIOYBA KbM 31 IEKEMBpPH U THPTOBCKUTE JIPY>KECTBA Ca JUTHKHU
Jla TIPEJICTAaBAT TOAUIIHN (PMHAHCOBU OTYETH KBbM ChILATa JaTa, 3a€IHO CbC CPABHUTEIHH JaHHU
KbM Ta3M JaTa 3a HpeIxojaHaTa TroauHa. B ciydwail ye ApyKeCTBOTO € M3BBPUIMIO MPOMEHU B
CYETOBOJHATA CH TIOJIUTHUKA, KOUTO Ca TMPHIOKEHU PETPOCHEKTHBHO WM aKO € H3BBPIINUIIO0
MPEN3YUCICHUS WM peKIacupUKaluy Ha OTIEIHU I1epa, TO MPEJICTaBs CPABHUTEIHN JaHHH 3a J1Ba
MPEeIXOIHN OTYETHH Iepruoja B oTdeTa 3a ()MHAHCOBOTO CHCTOSIHUE M CHOTBETCTBAIIUTE MY
MOSICHUTETHH MTPUIIOKEHHS KaKTO CJIE/BA!

a) KbM Kpas Ha [IPEIXOIHHUS OTUETEH NEPUOL;

0) KbM HAYaJIOTO Ha HAl-paHHUS CPABHUM IEPUOJ.

B ocrananmure eneMeHTH Ha WHIMBUAYAIHUS (PUHAHCOB OTYET M CHOTBETCTBAIIUTE UM
MOSICHUTETHH CBEJICHUS CpaBHUTEJIHATA WHpOpMAIMs C€ TMpeAcTaBs caMO KbM Kpas Ha
MPEIXOAHUS OTYETEH MEPUO/I.
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2.7. CueTOBOAHM MPEANOJI0KEHHS U MPUOIUIUTETHU CUETOBOXHH OLIEHKH

IIpunoxxernero Ha MCC H3HCKBa OT PHKOBOJACTBOTO Ha JIPYKECTBOTO J1a HAINPABH HIKOU
CYETOBOJHU MPEINOJIOKEHUSI ¥ TMPUOIM3UTETHH CYETOBOJHMA OIEHKH TPH W3TOTBSIHE Ha
VHAWBUIYyATHUSl TOAMINEH (UHAHCOB OTYET W TPU ONpPEACIsSHE Ha CTOMHOCTTa HAa HSKOU OT
aKTHBHUTE, MACUBUTE, MNPUXOJUTE, PA3XOJUTE U YCIOBHUTE aKTHBH M TacuBu. HacTwhmunure
MIPOMEHU BB BeUe HApaBEHUTE MPUOIN3UTEIHN CUETOBOIHU OIICHKH Ce OTpa3sBaT 3a IEepPHoAa, B
KOWTO ca CTaHaJIM M3BECTHU, KAKTO U B O'BJCIIN OTYCTHU NIEPUOIU, aKO C€ OTHACAT JI0 TIX. Benuku
MPUOIU3UTEITHU CUYCTOBOJHU OLCHKUA M IPEHAINOJIOKEHUS Ca W3BBLPIICHU HAa OCHOBAaTa Ha Hal-
noOpara TpereHKa, KOSATO € HalpaBeHa OT PBKOBOJCTBOTO KbM JaraTa Ha H3TOTBIHETO Ha
VHANBUAyaTHUs (MHAHCOB oT4eT. [leiicTBUTETHUTE pe3ynTaT OMxa MOTIH Ja Ce pa3iIndaBaT OT
MPEICTAaBEHUTE B HACTOSAIINS WHAMBHTyaJleH (PMHAHCOB OTYCT.

2.8. ®yHKIMOHAJIHA BAJIyTA M BAJIyTa Ha NPeICTABSIHE
2.8.1. ®yHKIIHOHAJHA BAJyTa U BaJayTa Ha npejacTraBsine kbM 31 nexemBpu 2025 r.

OyHKIMOHATHATa BaJlyTa Ha JAPY>KECTBOTO € BalyTaTa, B KOSTO C€ M3BBPIIBAT OCHOBHO
CIICJIKUTE B CTpaHaTa, B KOSATO TO € PErucTpuUpaHo. ToBa e OBJIrapcKusT JeB, KOMTO CHITIACHO
MECTHOTO 3aKOHOJIATEINICTBO € ¢ (PUKCHpaH Kypc KbM €BpOTO Ipu choTHoIeHne 1 eBpo = 1.95583
nB. BHb onpezenst oOMeHHnTE KypcoBe Ha OBJITapcKHs J€B KbM APYTHTE Uy>KACCTPAHHU BAITYTH
KaTo M3IMO0JI3Ba Kypca Ha €BpPOTO KbM CHOTBETHATa BajyTa Ha MEXIyHapoiaHuTe masapu. [Ipu
'bPBOHAYAJIHO TMIPU3HABaHE, BCSKAa CAETKa B UYyXKJAECTpaHHAa BaJyTa Ce€ 3allucBa BbHB
(yHKUMOHANIHATA BallyTa, KaTO KbM CyMaTa B Uy»KIECTpaHHA BalyTa ce Ipujara OOMEHHUST KypcC
KbM MOMEHTa Ha caefikaTa Wwin choutrero. [lapuunute cpeacTBa, B3eMaHUATA U 33bIDKCHUATA,
JCHOMHHUPaHU B YYXJIECTpaHHA BajJyTa CE€ OTYMTAT BHB (YHKIMOHAIHATA BajyTa, KaTo ce
mpuiiara oOMeHHUSAT Kypc, myonukyBaH ot bHbB 3a Bcexn paboren aen. Kem 31 nexemBpu Te ce
OLIEHSBAT B OBJITapCKH JIeBa, KaTO Ce W3IO0JI3Ba 3aKIIOUUTENHUAT oOMeHeH Kypc Ha BHB. Edexrure
OT KYpCOBUTE pa3jiHKH, CBBP3aHH C YpPEXKIAHETO Ha CHCNKH B YYyXAECTpaHHA BalyTa, WIH
OTYMTAHETO Ha CHEJIKM B Uy>KIECTpaHHa BalyTa MO KypcoBe, KOUTO ca Pa3jIin4HHu, OT TE3H, IO
KOUTO NIBPBOHAYAIHO ca OWIM NpPU3HATH, C€ BKIIIOYBAT B OTYETa 3a BCEOOXBATHHUS IOXOI B
Mepro/ia Ha Bb3HUKBAHETO UM. 3aKIIFOYUTEIHUAT Kype Ha OBITapCKus JIeB KbM OCHOBHHUTE BATYTH,
C KOUTO OIepHupa JAPY>KECTBOTO 3a MEPHOANTE, 32 KOUTO € ChCTaBeH HACTOSIIUAT WHAWBHUIYaJICH
(PMHAHCOB OTYET € KAaKTO CJIeBa:

31 nexemspu 2025 r. 31 nexemBpu 2024 r.
1 USD = 1.66355 1. 1 USD = 1.8826 1.
1 GBP = 2.24498 1. 1 GBP =2.35875 ns.

BanyTaTa Ha OpCACTaBAHC BHB (1)I/IHaHCOBI/ITe OTUYCTU Ha APYKCCTBOTO CHIIO € 0BT APCKUAT
JICB.

2.8.2. @yHKIMOHAIHA BAIYyTa U BAJyTa Ha NpeJcTaBsHe, CYNTAHO OT 1 simyapu 2026 1.

B cphoTBeTCTBHE C M3MCKBAHMATA Ha CHOTBETHUTE PETJIAMEHTH U JIPYTHTE HOPMATUBHU aKTOBE
Ha EBpomelickust cpro3, cuutaHo ot 1 sHyapu 2026 r. (mata Ha BBbBEXAaHe), BalyTara Ha
PenyOimka bbarapus craBa eBpoTo. 3aToBa, CYMUTAHO OT Ta3W Jara, 3a CUYETOBOJHHU LEJH,
(yHKIIMOHANHATa BallyTa W BallyTara HAa MPEACTaBIHETO BHB (WHAHCOBHTE OTYETH Ha
JPY>KECTBOTO € eBpoTOo. ChINIaCHO U3UCKBAHUATA HA 3aKOHA 3a BbBEX/1aHe Ha eBpoTo B PenyOiinka
Bbparapus n1pyxecTBOTO ciie/Ba 1a NPEBATYTUPA CTOMHOCTTA HA BCHYKU CBOM MO3HUIIMH, U3PA3ECHU B
XWJISIIA JIEBOBE BB ()MHAHCOBHs OoTueT KbM 31 nmexemBpu 2025 T., B XHMII. €BPO, KaTO MPUIOKHU
oduMaIHUs BayTeH KypC U MpaBUiiaTa 3a 3aKPhITITHE, KOUTO Ca BU3UPAHU B TO3M 3aKOH.
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2.8. DyHKIMOHAJIHA BAJIyTa H BaJyTa Ha NpeAcTaBsiHe (MPOAbJKEeHHe)

2.8.2. OyHKIMOHAIHA BAIYyTAa U BaJIyTa Ha MpeJcTaBsiHe, cunTaHo ot 1 simyapu 2026 r.
(mpoabJ/KeHHe)

[IpeBanytupanute B eBpo canjga kbM 31 mexemBpu 2025 T. cTaBaT BCTHIUTEIHU HAYaIHU
OCTaThIM TI0 BCHYKH CUETOBOJHHA CMETKA, 32 KOUTO IPYKECTBOTO € MPEeAOCTaBHIIO 0000IIeHa
ordyeTHa ¢uHaHCOBa MHPopManust KbM 31 nexemBpu 2025 r. PHKOBOACTBOTO Ha APYIKECTBOTO €
HaIlpaBUJIO CBOTBETHUTE MPEBATYTHPAHUS M € HACTPOWIO IO TMOAXOJAIl HAYUH CBOUTE
CYETOBOJHU ¥ KOHTPOJHMA CHCTEMH, Taka Y€ HErOBUAT TOAWIIEH (HHAHCOB OT4eT KbM 31
nexkemBpu 2026 . na ObIe mpencTaBeH B eBpo. HacrosmusaT romumed GUHAHCOB OTYET KBM 31
nekemBpu 2025 1. € TMOCIEIHUAT, KONTO € W3rOTBEH U TMPEACTaBeH B XWI. JICBOBE.
[IpeBayTrpanuTe B Xuj. €BpO OT4eTHH AaHHU 3a 2025 T. ciemBa ma ObJaT MpeNCTaBEeHH KaTo
cpaBHHTENHAa WH(OpPMAanWs B THPBUSA TOAUIICH (PUHAHCOB OTYET Ha APYKECTBOTO KbM 31
nexeMBpH 2026 T., U3rOTBEH B XWJI. €BPO.

2.9. Ynpasienue Ha (MHAHCOBUTE PUCKOBE

B xoma Ha oOuuaiiHaTa CH JEWHOCT JIPYXKECTBOTO MOXE Ja ObJC HM3IOKECHO Ha Pa3IMYHU
¢uHaHCOBH pHCKOBe. Ila3apHUAT pHCK € PHCKBT, Y€ CIpaBeJIMBaTa CTOWHOCT WINM OBICIINTE
MapUYHM TOTOIM Ha (PUHAHCOBYS MHCTPYMEHT i€ BapHpaTr MOpaand NPOMEHUTE B a3apHUTE LICHU.
[TazapHuST pHUCK BKJIIOYBA BalyTCH PHUCK, JIMXBEH PUCK M IICHOBH PUCK. KpEeIWTHHAT pHCK €
PHUCKBT, Y€ eqHaTa CTpaHa MO (UHAHCOBUS HMHCTPYMEHT LIe MPUYMHM (QUHAHCOBa 3ary0ba Ha
Apyrara, B CIydail 4e He M3IIBJIHH JOTOBOPEHOTO 33/JbJDKEHHE. JIMKBUIHHUAT PUCK € PUCKBT, Ue
IpY’KECTBOTO OW MOIJI0O Aa WMa 3aTpyAHEHHs NpU TOCPElIaHe Ha 3aJBIDKCHUATA CH TI0
¢unancoBure mnacuBu. CHBETHT HA JUPEKTOPHTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSBaHE U
yIpaBJeHUE Ha PHCKOBETE, C KOMTO ce COBCKBa JApyxecTBOTO. [lonauTHKaTa Ha IPYXECTBOTO 3a
yIpaBJeHUE Ha PUCKa € pa3BHTa Taka, 4e Ja MACHTH(UIMpPA U aHAIU3Npa PUCKOBETE, C KOUTO TO
ce cOITBCKBa, J]a YCTaHOBSIBA JIMMHUTH 3a TIOEMaHE Ha PHCKOBE M KOHTPOJH, Jia HabironaBa
PHCKOBETE M CHOTBETCTBUETO C YCTAHOBEHHUTE JIMMUTH. T€3M MOJUTHKH MOJJISKAT HA TIEPUOIHIHA
NpOBEpKa € LeJ OTpa3sBaHe Ha HACTBHIWIM W3MECHEHHS B Ma3apHUTE YCIOBUS M B JIEHHOCTTa Ha
JpYyKeCTBOTO. Upe3 CBOUTE CTaHAAPTH M MPOLEAYPU 3a OOyUYCHHE W YIpaBJICHHE, IPYKECTBOTO
LIeJI J1a Pa3BHe KOHCTPYKTHBHA KOHTPOJIHA CpeJia, B KOSTO BCHUYKHU CIYXKHTENIN pa30upar CBOSTA
POJIS ¥ 3 IBJKEHHUSL.

2.9.1. BanyTeH puck

JleiiHOCTTa Ha APY’)KECTBOTO CE€ OCBIIECTBABA U3LUIO B bparapus, HO pa3IalaHusITa ¢ 4acT OT
KIIMEHTUTE M JIOCTAaBYMIMTE C€ U3BBpIIBAT B pa3iauuyHu BanyTu. [lo-rosmsimara dact ot
TPaH3aKIUUTE, KOUTO U3BBPIIBA JPYKECTBOTO B Uy KACCTPAHHA BAJIyTa Ca JIEHOMUHUPAHH B €BPO.
Twii KaTo KypchT Ha JieBa € (PUKCUpaH KbM €BPOTO, APY>KECTBOTO HE € M3JI0KEHO Ha BATYTEH PUCK.
JpyX ecTBOTO € H3JI0)KEHO Ha PUCK, CBBP3aH C BB3MOXHUTE IPOMEHM Ha BAJIYyTHUS Kypc Ha
OCTAHAJIUTE BaJyTH, C KOUTO TO omnepupa. EqHa 4acT OT TO3M PUCK € XEIKHUpaH MO €CTECTBEH
HAa4YUH 4Ype3 CUHXPOHU3HMPAHE HA BXOJALIUTE U U3XONALIUTE IMAPUYHU NOTOLM, JEHOMUHHUPAHU B
YyKJIeCTpaHHa BalyTa. Jpy>XECTBOTO M3I0JI3BA U IPYTM Bb3MOXKHOCTH, B TOBA YHCJIO U CACIIKHU B
YyXXAECTpaHHA BaIyTa C MPEABAPUTENHO (PUKCHpaHU KypCcOBE C 1€ MUHUMH3UpPAHE Ha BaTyTHUS
PHCK.
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2.9. YnpaBieHue Ha (UHAHCOBUTE PUCKOBE (MPOAbJKEHHE)
2.9.2. JIuxBeH puck

@OuHAHCOBUTE WHCTPYMEHTH, KOUTO TMOTEHIMAIHO W3JaraT JAPYKECTBOTO Ha JIMXBEH PHUCK, ca
NpeIMMHO OaHKOBHUTE KpeAuTH. J[pyKECTBOTO H3IMOJI3Ba OAHKOBH KPEIUTH, YMHMTO JIMXBU Ca
MPOMEHIIMBH CHOOPa3HO OOIINTE HKOHOMUYECKH M (PMHAHCOBH yCIOBHUs. Thil KaTo MpH MOBEYETO
3aeMH JIOTOBOPEHHAT JIMXBEH MPOLEHT € ¢ (¢uKcupana HandaBka Hanx FOpubop/OcpenHen
JICTIO3UTEH HMHJACKC, IPYKECTBOTO MOTCHIMAIHO € HW3JI0KEHO Ha PHCK Ha MapUYHUS TOTOK.
PBKOBOJCTBOTO M3BBPIIBA MEPHOANYHHU AHAIM3H BBPXY MaKpOWKOHOMHYECKATa Cpefa M IpaBU
OlICHKAa Ha OBJENINTEe JUXBEHH PUCKOBE, MpeJl KOUTO € M3MPABEHO APYKECTBOTO. B ciydail Ha
BJIOIIIaBaHE Ha O6HII/ITG JIMXBCHU paBHHUIIA, APYKECTBOTO HMa BB3MOXHOCT Ja M3IOJI3Ba
XeDKUpAII HHCTPYMEHTH. PBKOBOACTBOTO Ha IPpY>KECTBOTO HE CUUTA, Y& KbM MOMEHTA Ca HaJIHIE
YCIIOBHUSI 3a ChHIIECTBEHA HEraTHMBHA INPOMsHA B JOTOBOpEHaTa oOO0Ia I[I€Ha Ha IPUBJICYECHO
(mHaAHCHpaHEe, KOSATO JIa JIOBEJE 0 JOIIBJIHUTSIIHNA (PMHAHCOBU PUCKOBE B PE3YJITAT HA MOJI3BAHUTE
kbM 31 nekemBpu 2025 r. KpeAUTH.

2.9.3. llenoBu puck

JIpy»KeCTBOTO € U3JI0KEHO Ha [ICHOBU PUCK, Thil KATO W3II0JI3Ba B MPOM3BOICTBEHUSI CH ITPOIIEC
MaTCepHuaiHM 3anacyu, YMUTO HEHU CC BJIMAAT OT TE3W HAa MCKAYHAPOAHHUTE Ia3apu. ITonuTukara B
Ta3u 00JIaCT C€ ChCTOM B JOTrOBapsHe Ha (PMKCUPAHU IIEHH C JIOCTABUHUIMTE C IpeodiiaaaBaiia
CPOYHOCT JI0 TMOJIOBMH T'OJMHA, C KOETO Ja Ce M30EerHe HEraTUBHHAT €(PEeKT OT €BEHTYaJTHOTO
MOCKBIIBaHE HAa CYPOBUHH M MaTEPUAIH MIPE3 TO3H MEPHO/I.

2.9.4. KpeaureH puck

HpH OCBIICCTBABAHC HA CBOATA HGﬁHOCT APYKECTBOTO € U3JIOKCHO HA KPECAUTCH PUCK, KOMTO €
CBBp3aH C TOBa HSIKOU OT KOHTPAar€éHTUTEC My Jia HC 6’[)):[6 B CBbCTOSAHHUEC J1a U3IIBJIIHU HU3IAIO U B
00uJaitHO NpEeABUACHUTE CPOKOBC 3aAbJDKCHUATA CH KbM HCIO. duHAHCOBUTE AaKTHUBH Ha
APYXKCECTBOTO Ca KOHLCHTPHPAHU B JABC IPyIHU - HNAapUYHU CPCACTBA U B3CMaHUA. HapI/IqHI/ITe
Cp€aAcTBa B APYKECTBOTO U pa3iUIalllaTCJIHUTE on€paluud Ca CbCPEAOTOUYCHHU B THPIrOBCKHU OaHku
ChC cTabuHa JIMKBUAHOCT, KOCTO OI'paHN4YaBa pUCKa OTHOCHO IMApUYHUTEC CPECACTBA U MAPUIHHTE
CKBHBAJICHTH.

B3zemanusa om knuenmu

Excriosunusta KbM KpEIUTEH PUCK € B pe3yiTaT Ha MHIUBUAYATHHUTE XapakTEPUCTHKH Ha
OTJEJIHUTE KIMEeHTH. Ta3W eKCNO3WIUs CHIIO Taka MOXKE Ja 3aBHUCH OT PUCK OT HEIUIAIIaHe
MIPHUCHII 32 UHAYCTPHUATA WIH 32 BETPELIHMS Ma3ap, Ha KOUTO JApykecTBOTO onepupa. Kpeaurnarta
MOJIMTHKA Ha JPYKECTBOTO MPEBIDK/IA BCEKM HOB KJIMEHT Jla Ce MPOyYBa 3a KPEeJUTOCIIOCOOHOCT
Mpean Ja ce MPEeUIoKaT CTaHJApPTHUTE YCIOBMs Ha JOCTaBKa W IutamaHus. [lomutukara Ha
JIpY’KECTBOTO BKJIIOYBA MPEAOCTaBsSIHE Ha KPEAUTEH MEPUO] CIOpE] BUAA Ha Ia3apa, ToJIeMUHaTa
Ha KJIMEeHTa, KaKTO M OT TOBa Jalli OTHOIIEHHUATA C HETO ca AbJAroroauntHu. KineHTn, KOuTo He
BIM3aT B KPUTEPUHUTE 332 KPEAUTOCHOCOOHOCT MOTraT Ja M3BBPILIBAT MOKYIKH CpEIly aBaHCOBO
miamane. JpyXecTBOTO HEe HM3UCKBa OOE3MEUeHHE 0 OTHOLICHWE Ha THPTOBCKUTE M IPYru
B3€MaHUSI.

Tapanyuu

[MonutrkaTa Ha JPYKECTBOTO € Ja JaBa (PMHAHCOBH TapaHIMKA CaMO CleJ| TPEIBaPUTEIIHO
0J100peHHe 0T MaKOPUTAPHUTE aKIIHOHEPH.
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2.9. YnpaBieHue Ha (UHAHCOBUTE PUCKOBE (MPOAbJKEHHE)
2.9.5. JluxkBuaeH pucK

JIUKBUICH PUCK € PUCKBT, Y€ JPYKECTBOTO MOXKE Ja CPEUIHE 3aTPYIHEHUS NMPU U3ITBIHEHUETO
Ha CBOWUTE 3abJDKEHHUS, KOTaTo Te cTaHaT u3uckyemu. C Ien ympaBieHHE Ha TO3U PUCK
PBKOBOJCTBOTO Ha IPYKECTBOTO MOJIABP)KAa ONTUMAIIHO HHUBO OBP30IMKBUAHHU aKTHUBHU, KaKTO U
BB3MOXKHOCT 32 YCBOSIBAHE Ha KPEOUTHU JHUHUU. J[pyKECTBOTO HsIMa 3aTPYIHEHHUS OTHOCHO
00CITy’»KBaHETO Ha TEKYIIMTE CH THPTOBCKU U (PMHAHCOBU 3aIbJDKCHUS B JJOTOBOPCHUTE CPOKOBE.
HpyxecTBOTO Tpmiara HW3YHCIeHHE Ha ceOecTOMHOCTTa Ha 0Oa3aTa Ha JEWHOCTH 3a CBOUTE
MIPOAYKTH U yCIYTH, KOETO MOAIIOMAra 3a CJIeJIeHeTO Ha MapHIHUTE IMOTOIH 1 32 ONTHUMI3UpaHe Ha
BB3BPBIIAEMOCTTa HA WHBECTHIMUTE. J[PyKECTBOTO mpaBu ()MHAHCOBO IUIAHWUPAHE, C KOETO Ja
MOCpeNIHe M3IUIAAHeTO Ha Pa3XOOW W TEeKyIUTe CH 3aIbDKeHus 3a mepuonx oT 30 mHw,
BKJTFOUUTEITHO OOCITYy’)KBaHETO Ha (PMHAHCOBUTE 3aAbDKEHUs. J{pykecTBOTO HabIr0aBa HUBOTO HA
OYaKBAHUTC BXOJANIU IMAPWYHH IIOTOIM OT THPIrOBCKHW M APYTHW B3E€MaHHUA 3a€JHO C OYaKBAHUTC
HU3XOAAIIH MapUYHH MMOTOLUU KbM THPIrOBCKU U APYI'U 3aABJIKCHUS.

2.9.6. YnpaBieHue Ha KanuTaJa

[NonuTukata Ha PHKOBOJCTBOTO € Ja ce MOJbpiKa CTa0WIHa KamuTanoBa 0a3a, Taka ue Jia ce
MOABpPKA JOBEPHETO Ha aKIIMOHEPUTE U Ha I1a3apa KaTo ILsUI0, 32 J1a MOXKE Jla C€ OCHTYPAT YCIOBHUS
3a pa3BuTHe Ha Om3Heca B Obaemie. llenta Ha ApykecTBOTO € Ja MOABpKA OallaHC MEXAY IO-
BHCOKaTa BB3BPAIIaEMOCT, KOSITO MOXKeE /Ia € Bb3MOXKHA C MO-BHCOKHTE HHMBA Ha 33 UIBKHIOCT U
MOJI3UTE M CHUTYpHOCTTa OT CHJIHA KamuTajnoBa mo3uius. [Ipe3 2025 r. BB3BpamiaeMocTra Ha
kamurana ¢ 16.10 % (2024 r. — 20.21 %). 3a npeAoTBpaTsBaHe Ha pealu3uMpaHe Ha 3aryba u
HaMaIIBaHC Ha KallurTajla, pPbKOBOACTBOTO IpC€ANpreMa MEPKHU B IIOCOKAaTa Ha ONTUMHU3AlUs Ha
MIPOM3BOJCTBEHUS IPOLIEC C LIeN MoA00psiBaHe Ha OpyTHaTa peHTabuiaHOCT. ChILIO Taka ce moiarar
yCWINS 32 HaMaJsiBaHE Ha ONEPAaTHBHUTE PAa3XOAW W Hai-Beye Pa3XoIuTe 32 BHHIIHM YCIYTU U
aIMHHUCTPATHBHO-YIIPABICHCKU Pa3XO/IH.

[Ipe3 roauHaTa He € MMaji0 NMPOMEHH B YNPABICHHWETO Ha KalHWTaja Ha JApYy>KecTBoTo. B
CBOTBETCTBHE C pasnopeadure Ha wi. 252, an. 1, 1. 5 ot THproBekus 3aKOH, IPY>KECTBOTO CIIEBA
Jla IOAbp>Ka HETHUTE CH aKTHBU HaJ CTOMHOCTTA Ha perucTpupanus kanutai. Kem 31 nexemBpu
2025 r. apy*ecTBOTO M3IBJIHIBA TE3H U3UCKBAHMS, Thii KATO HETHUTE My aKTHBH Ca B pa3Mep Ha
38,252 xuJ1. 1B., a CTOMHOCTTA Ha perucTpupanusT kanutan € 12,014 xun. nB.

2.10. le¢uHULIMSA ¥ OLIEHKA HA eJIeMEHTUTe Ha 0TYeTa 32 GUHAHCOBOTO CHCTOSTHHE
2.10.1. AbarorpaiiHu MaTepuajIHil AKTHBHU

JbIroTpallHuTe MaTepUaHd aKTUBU Ca OIICHEHHU IO IIeHA Ha Mpuao0uBaHe, 00pa3yBaHa OT
MOKYITHATa UM CTOHHOCT W JOIBJIHUTEIHUTE Pa3XOJy, M3BBPIICHH 10 MPUIOOUBAHETO UM U
HaMaJieH! C pa3Mepa Ha HAYMCJICHaTa aMOPTH3aIlis U €BEHTyaJIHUTE 00e3IeHKU. J[pyKeCcTBOTO €
BB3MPHENIO CTOWHOCTHA TpaHuia oT 500 5B. mpu ompenessHe HA MajeH aKTHB KaTo JBJITOTPacH.
[MocneaBamuTe pa3xonu, KOUTO BONAT J0 TMOJOOpPEHHE B CHCTOSIHUETO HA aKTHBAa HAaj
I’bPBOHAYAJTHO OIICHEHATa CTaHAapTHa €(QEeKTHMBHOCT WIW J0 yBElIWYaBaHE Ha ObJeIIuTe
WKOHOMUYECKU M3TOH, CE KAalUTATU3UpaT B CTOHHOCTTAa My. BCHYKYM JpyTrH TIOCTIEABAIIN Pa3X0qu
Ce€ HAYMCIIABAT TEKYIIO B IIEPHO/Ia, B KOWTO ca HAIIpaBEHHU.
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2.10.1. Abarorpaiinu MaTepUAJIHU AKTHBH (MPOIbJIKEHHE)

[IpeHOCHUTE CTOMHOCTH Ha JIBITOTPAWHUTE MATCPHAHU aKTHUBHU IOJUICKAT HA Tperie] 3a
00€e3IeHKa, KOTaTo ca HAIUIIE CHOUTHS WJIH MTPOMEHHU B 00CTOSITEICTBATA, KOMTO MOKA3BAaT, Y€ Ta3u
CTOMHOCT OM MOIVIa Jia C€ OTJINYaBa TPAHO OT BB3CTAaHOBMMATa. AKO Ca HAaJHUIC TaKHBa
WHWKATOPH, Y€ TMPUOIM3UTEIHO ONpe/elicHaTa Bb3CTAaHOBUMA CTOHHOCT € MO-HUCKA OT TSAXHATa
MPEHOCHa, TO TIOCJIeNHaTa Ce€ KOpUTHpa [0 BH3CTAaHOBHMATa. 3aryOmTe OT OO0e3leHKa ce
HAYMCIIABAT B OTUYETA 32 BCCOOXBATHHUS JIOXOJ, OCBEH aKoO 3a JaJIcHHs akTHB He ¢ (GopMupaH
npeolieHbueH pe3epB. Torasa o0e3leHKaTa Ce TPETHPa KaTo HaMaJICHUE Ha TO3U Pe3epPB, OCBEH aKo
TS HE HAJIXBBPIIS HETOBHS pa3Mep, KaTo TOraBa MPEBHIICHUETO C€ BKIIFOUBA KATO Pa3Xoj B OTUYETa
3a BCEOOXBATHHSI JOXO/.

2.10.2. IbAroTpaiiHi HeMATEPHAJHN AKTHBH

JbarorpaiiHuTe HEMaTepHAaIHU aKTUBH ca OLICHEHH IO IIeHa Ha MpuIo0uBaHe, 00pa3yBaHa OT
MOKYMHAaTa UM CTOWHOCT W JONBJIHUTEIHUTE Pa3xold, M3BBPIICHH IO MPUIOOMBAHETO UM U
HaMaJIeH! C pa3Mepa Ha HauKCJIeHaTa aMOPTU3aLHs U €BEHTYIHUTE OOE3LCHKH.

IIpeHocHaTa CTOWHOCT Ha HEMAaTEpUAIHHWTE AKTHUBU IOJJIC)KH Ha Tperiea 3a 00e3lCHKa
€XKEroJIHO, KOTaTO Ca HAJIUIIC ChOUTHUS, WU MPOMEHU B OOCTOSATEIICTBATA, KOUTO MOCOYBAT, Ue TS
Om Moria Ja HaJBWIIaBa BH3CTAaHOBMMAaTa. ToraBa oOe3lleHKaTa Ce€ HAYUCIsABAa KaTO PaszXoj B
OTYeTa 3a BCCOOXBATHUS JIOXO/,.

2.10.3. AKTHBH € IPABO HA NOJI3BAHE

JbaroTpaiiHuTe MaTepUaIHU aKTHBH, KOUTO ca HA€TH OT JPY>KECTBOTO MO JJOTOBOPH 3a JIU3WHT,
ca MpelCTaBeHU B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE CAMOCTOSTENHO OT T€3W, KOUTO ca HEroBa
coOcTBeHOCT. M3KIII0UeHne ce MpaBU 3a TE3W aKTHBH, KOMTO CE€ HaeMar 3a CPOK HE MO-IBJIBI OT
€/lHa roJIMHa, KaKTO U 3a TE3H C IIbPBOHAYaJIHA CTOMHOCT 10 10 XUl JIB., KOUTO HE CE IIPEACTaBAT B
oryera 3a (PUHAHCOBOTO CHCTOSIHUE HA JPYKECTBOTO. JIBIDKUMUSAT 32 TAX HAEM Ce HAYKCIISBA KaTO
TEKYII] pa3xo/ 3a Neproja Ha U3I0JI3BaHeTO UM. 1Ipu mbpBOHAYAIHOTO UM MPU3HABAHE AKTUBUTE C
[paBO Ha MOJI3BAHE Ce OIEHSBAT IO IIeHa Ha mpuaoOuBaHe. B ordera 3a GMHAHCOBOTO CHCTOSHHE
kbM 31 nmexemBpu 2025 r. aKTHBHTE C TNpPaBO Ha TOJ3BaHE C€ OICHSBAT [0 IIbPBOHAYAIHA
CTOMHOCT, HaMaJleHa C HAYMCIICHUTE aMOPTHU3alUM M EBEHTyalHaTa MM oOe3leHKa. TAXHOTO
aMOPTU3UpPaHEe C€ HU3BBPIIBA [0 HAYUH, MO KOMTO C€ aMOpPTH3HpAT COOCTBEHHUTE AKTHUBH ChC
CXOZHO TIpeJHa3HauYeHHe, HO KaTO Ce MMa MPEABUJ U CPOKBT Ha CHOTBETHUS JIM3UHTOB JOTOBOP.
JluxBeHuTe pa3xogu ce HAYMCIABAT KaTo TEKyIIM B OTYETa 3a BCEOOXBATHHS IOXOA CBITIACHO
[TOTaCUTENICH TJIaH.

2.10.4. UuBecTUIINH B IBIIEPHU APYKeCTBA

JpmiepHn ApyskecTBa ca Te3W, KOUTO C€ KOHTPOJHMPAT OT APY’KEeCTBOTO-Maika. KoHTporbT ce
MPOSIBABA, KOTAaTO IPYKECTBOTO-Maiika yNpakHsABa MpaBa BbPXY MPOMEHJIMBA BH3BPAIIA€MOCT OT
CBOETO ydYacTHE B JBLICPHOTO APYKECTBO M MMa CIIOCOOHOCT Ja OKa3Ba BIHUSHUE BBPXY Ta3H
BB3BpALlAEMOCT MOCPEACTBOM BJacTTa cH. B WHIUBHIyadHUTE (QUHAHCOBH OTYETH TE3H
VHBECTHIINH C€ OIICHSBAT IO I[eHa Ha MpHA0OWBaHe, HaMaJeHa C Pa3XxoAuTe 3a 00e3IeHKa, aKko
TOBA CE Hayara.
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2.10.6. MaTepuaJHu 3anacu

[lpu TsAxHaTa TOKyIKa MaTepUAIHUTE 3allacd Ca OLCHSABAHM IO II€Ha Ha NPUIOOMBAaHE.
OreHkata Ha MOTPEOJICHUETO MM CE U3BBPINBA 110 METO/IA Ha CPEJIHO TpeTeriieHara neHa. B kpas
Ha TOJMHATa TE C€ OLCHSABAT IO IO-HUCKAaTa MEXJy OTYETHAaTa WM IICHA M HETHaTa UM
peanusupyemMa cToiHOCT. Pazxoaure 3a mpepaboTka Ha MaTepHaIHHUTE 3alacy BKIIIOUBAT Pa3Xo.H,
JUPEKTHO CBBP3aHH C MPOHM3BEKAaHUTE MpoaykTh. OCBEH TOBAa Te BKJIIOYBAT M CHCTEMATHYHO
pasnpesiescHd TIOCTOSHHA W TIPOMEHIIMBU OOIIO-TIPOU3BOACTBEHH Pa3XOJd, KOUTO BBH3HHKBAT B
mpolieca Ha MPOM3BOACTBO. Te3n pa3xoau 3a mpepadoTKa, KOMTO HE ca pasrpaHuudMH 32 BCEKU
MPOAYKT C€ pasnpeAeisT MEX/Y POYKTUTE HA PAIIMOHATHA U MOCTOSTHHA OCHOBA.

2.10.7. ®uHAHCOBM HHCTPYMEHTH

@®uHAHCOB MHCTPYMEHT € BCSKa JIOTOBOPEHOCT, KOSTO MOpaXkJa €IXHOBPEMEHHO (hPUHAHCOB
aKTHB 3a €JHaTa CTpaHa M (UHAHCOB TACUB WM KalWTaJOB MHCTPYMEHT 3a Jpyrara CTpaHa.
duHaHCOBUTE aKTHBHM M TACHBU c€ NPHU3HABAT B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE, KOTaTo
IPYXKECTBOTO CTaHE CTpaHa IO JOTOBOPHHUTE YCIOBHS HA CBHOTBETHUS HMHCTpyMeHT. [lpm
ITbPBOHAYATHOTO WM TIpH3HaBaHe (PHMHAHCOBUTE aKTWBW/(IIACHBH) C€ OIEHSABAT IO CIIPAaBEIINBa
CTOMHOCT W BCHYKH Pa3XO[H IO CAEJKaTa, B Pe3yiTaT Ha KOATO T¢ BH3HUKBAT, C U3KIIOYCHUE HA
(¢uHaHCOBHUTE aKTUBH/(NIACHBH), OTYMTAHM [0 CHpPaBEAJMBA CTOMHOCT Tpe3 IMedandara WiIH
3ary0aTta. OWHAHCOBUTE aKTHBU CE€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, CJEI KaTo
JOTOBOPHHUTE IpaBa 3a IIOJy4aBaHETO Ha MapUYHH TMOTOIM Ca HM3TEKIM WM aKTUBHUTE ca
MPEXBBPJICHU U TOBA OTIrOBaps Ha U3MCKBAHUATA 3a OTIIMCBAHE. duna"ncoBHUTE TTACUBH CE€ OTIIHCBAT
OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, KOT'aTO Ca MOTACeHU — T.€. 3aJbJDKCHUETO, ONPE/ICIICHO B
JIOTOBOpa € OTNAAHAI0, aHYJUPAaHO MM CPOKBT MY € M3TEKBJ. 3a LEeJUTe Ha IOCIEABALIOTO
OLICHSIBaHE, JIPYKECTBOTO Kiacu(uIypa Mpe3 TEKyIIUs H MPEeIXOJHUTE OTYETHH IEPUOIU
(bMHAHCOBHTE aKTHBHU M TIACHBH B CIICIHUTE KAaTErOPHH:
» IbITOBU MHCTPYMEHTH, OLICHSIBAaHH 110 aMOPTU3UPaHa CTOWHOCT;
» JIBIATOBU WHCTPYMEHTH, OLICHSIBAHHU MO CIIPAaBEJIUBA CTOMHOCT Ipe3 IPYTUTe BCEOOXBATHU
MPUXOAH U Pa3xoji, ¢ IpeKIacuuKaIus B revandara Wi 3aryoara;

» KamuTaJIOBH WHCTPYMEHTH, OLCHSBAaHM II0 CIPaBeUIMBA CTOMHOCT Tpe3 APYTHTE
BCe0OXBaTHH MPUXO/IU U Pa3xo/i, Oe3 npeknacudukaiys B neyandara wim 3aryoara;

» (UHAHCOBHM aKTHBH, OIICHABAHH IO CIIPaBE/JIMBA CTOMHOCT Mpe3 Nevandara wiK 3aryoara.

C mskmoueHne Ha (UHAHCOBUTE AaKTHBH, IbPXKaHU 332 THPryBaHE, 32 BCHYKM OCTaHAIIU
(MHAHCOBH WHCTPYMEHTH Ha JIPY’)KECTBOTO C€ OYaKBa, ye Te e OBbJaT peallu3upaHd Ha CBOS
majeX W He Morar Ja ObJaT ThpryBaHH. 3aroBa OM3HEC MOJIENIBT, KOHNTO € B OCHOBaTa Ha
knacuuuypaHero Ha (UHAHCOBUTE HMHCTPYMEHTH Ha JAPYXKECTBOTO, T'M OrpaHHuYaBa g0
MIPUJIAraHETO Ha CIIEAHUTE KOHKPETHU KaTeTOPHH:

a) TeproBcky B3eMaHus U NPEJOCTABEHN aBaHCH

TBproBeckuTe B3eMaHWs W TPEAOCTABEHWTE aBAHCH B JieBa Ca OIIEHEHW IO CTOWHOCTTa Ha
TAXHOTO BB3HMKBAHE, a TE€3U ACHOMHHHMPAHHU B UyKJIECTpaHHA BayTa - IO 3aKJIFOUUTEIHUS KypC
Ha BHbB xbMm 31 nexkemBpu 2025 r. u ca HamaJleHH ¢ HaylcleHaTa 0Oe3leHKa 3a HeChOUpaeMH U
TpyaHOCHOMpaeMu B3eMaHHA. J[py’KECTBOTO HadHCIsABa OOe3leHKa Ha THPTOBCKUTE B3€MaHHUA,
KaTo mpuiara Mojeja Ha OvyakBaHaTa KpeAWTHa 3aryda. PBHKOBOJICTBOTO TpemneHsBa BCUYKH
OOCKTHBHM JIOKa3aTeJCTBa 3a chOMpaeMocTTa Ha IBDKUMUTE CYMH OT MOMEHTa Ha
I'bPBOHAYAITHOTO UM MPU3HABAHE JI0 HACTHIIBAHETO HA TEXHUS MA/IEK.

Huoueuoyanen zoouwen punamncoe omuem xkvm 31 oexemepu 2025 2. 14



Xepmu - AJ/]

HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

2.10. Jedpunuumss W OLeHKA Ha eJeMEHTHTe Ha oT4YeTa 3a (PMHAHCOBOTO CBHLCTOSTHHE
(mpoabiKeHue)

2.10.7. ®uHAHCOBH HHCTPYMEHTH (MPOABJIKEHHE)

a) Toproecku B3eMaHMs U MPeOCTABEHH ABAHCH (IIPOABbJIKEHHE)

Karo mnnukatopu 3a o4yakBaHa 3ary0a OT THPrOBCKUTE B3€MaHMs CE€ IpHEMAT HACTBHIIMIUTE
(¢uHAaHCOBM 3aTpyJHEHUS Ha [eOUTOpa, BEPOATHOCTTA TOM Ja BCTBIM B IpoLEAypa IIo
HECHCTOSATENHOCT WM HEU3IIbJIHEHUE Ha IOTOBOPEHUTE aHT'AKUMEHTH OT CTPpaHa Ha KOHTPAreHTa u
3a0aBa Ha IUamaHusATa. 3a 00e3LEHSIBaHETO HA OTICITHHWTE B3€MaHHs PBKOBOJACTBOTO MpHiIara
IIPOLICHTH, KOUTO CE€ ONpPEeeIsAT Ha OCHOBaTa Ha OYaKBaHaTa 3a0aBa Ha IUIAIIAHUITA BbB BPEMETO.
Obe3ieHKaTa ce Mpe/CcTaBs B 0TYETa 32 (PMHAHCOBOTO CHCTOSHHME KaTO HaMaleHWe Ha OTYeTHaTa
CTOMHOCT Ha B3E€MaHHUsATA, a Pa3XOAUTE 3a TOBA C€ HAYMCISIBAT B OTYETa 32 BCEOOXBATHHS JOXOX
karo Tekymu. Koraro egHo B3emMaHe € HECHOMpPaeMO M 32 HEr0 MMa HauyucleHa 00e3LeHKa, TO ce
OTIIMCBA 3a HEHHa cMeTKa. Bb3cTaHOBABaHETO Ha 3aryOuTe OT 00€3LEHKaTa Ha THPrOBCKUTE
B3€MaHUsI Ce M3BBPIIBA Ype3 OTUETa 32 BCEOOXBATHUS JOXOM M CE MPEJCTaBsi KaTO HaMaJleHHUEe Ha
MO3ULMATA, B KOSTO NPEAM TOBa Ts € Omia oTpaseHa. HauncnennTe U Bb3CTAaHOBEHUTE 00C3LEHKU
ce MPEICTAaBAT KOMIIEHCHPAHO U C€ TMOSICHSABAT B NMPHJIOKEHUETO KbM MHAMBUAYAIHUS (UHAHCOB
OTYeT.

0) I[lapuyHM cpecTBa U eKBUBAJIEHTH

[lapuunute cpencTsa B JieBa ca OLEHEHM 110 HOMHHAJIHaTa WM CTOHHOCT, a MapUYHUTE
CpencTBa, NJEHOMUHUPAHU B YY>KIECTpPAaHHA BallyTa - MO 3akimounTenHus Kypc Ha BHB keMm 31
nexkemMBpr 2025 1. 3a menuTe Ha CHCTaBIHETO Ha OTYeTa 3a MAPUYHUTE IMOTOLM MapuTe U
MapUYHUTE EKBUBAJICHTH Ca TPEACTABEHM KaTO HEOJIOKMpaHW Maph Mo OAaHKOBUTE CMETKH, B
KacaTa, KaKTO ¥ HEBb3CTAHOBEHUTE CYMH B IIOJJOTUYETHH JIMIIA.

B) JIBJrocpoyYnu 3aabJKeHUsI

Jbiarocpoynure 3a1bIDKEHNS B JieBa ca OLEHEHH IO CTOMHOCTTa Ha TAXHOTO Bb3HHKBAaHE, a
TE€3U JEHOMUHUPAHM B 4YYXKIECTpaHHA BajlyTa — N0 3akmountenHuss kypc Ha BHB k»m 31
nexkemBpu 2025 .

r) Kparkocpounu 3agbirkenns

KpaTkocpouHuTe 3a1BIKEHNS B JIEBA Ca OLIEHEHH 10 CTOMHOCTTA Ha TSIXHOTO BB3HUKBAHE, a
Te3U JEHOMUHHUPAHU B UyKJeCTpaHHa BalyTa - 1o 3aKirounTennusa kypc Ha BHbB kbMm 31 nekemBpu
2025 T.

2.10.8. HeTexkyniu akTHBH 32 npoaaxoda

Herexkymm akTHBH, KOUTO JPYKECTBOTO NpHUTEk,aBa ce KiacuUIMpar Karo TaKuBa 3a
npoaax0a, ako ce OYaKBa TAXHATa NMPEHOCHA CTOMHOCT Ja ObAe BBH3CTAHOBEHA IO-CKOPO upe3
mpoaax0a, OTKOJIKOTO Ype3 MPOABKaBaHE Ha TSAXHOTO M3ION3BAaHE OT CTpaHa Ha JIPYKECTBOTO.
Te3n HeTeKyIM akTHBH, KOHTO JIPY)KECTBOTO € KIacCH(UIIUpAIO KaTo AbPXKaHH 3a TMpojaxda ce
OLIEHSABAT IO IO-HHCKaTa OT TSAXHaTa MPEHOCHA M OT BB3MOXKHATA UM CIIPAaBEUIMBA CTOMHOCT,
HaMalleHa C pa3XxoIuTe Mo NPoJaKOUTE U HE ce aMOPTH3HpaT.

2.10.9. OcHoBeH KanmuTaa

PeructpupaHusT OCHOBEH KalUTaJl CE€ NPEACTaBsA 10 pa3sMepa Ha ACHCTBUTENIHO IUIATCHUTE
akiuu. B TBHproBCkHsl peTMCTBP OCHOBHUST KalUTaJl CE€ BIMCBA JI0 pa3Mepa Ha 3alMCAHMS OT
AKLMOHEPUTE, KaTO Ce ONpPEAEII CPOK HE MO-ABIBI OT JBE FOJMUHHU 34 IIbJIHOTO MY BHACSHE.
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2.10.10. Pe3epBH

PesepBute Ha Apyx)ecTBOTO ce 0Opa3yBaT OT pa3mpelelisiHe Ha (UHAHCOBUTE MY Pe3yJNITaTd 3a
CHOTBETHHSI MIEPHUOJ, Clie] 00IaraHeTo UM C JaHBK BHPXy mnedanbara. PesepBute Ha IpyKeCTBOTO
MOraT Ja c€ H3IoJ3BaT caMo c pemreHne Ha OOMmOTO CHLOpaHWE HAa AKIMOHEPUTE, CHITIACHO
TBHproeckus 3aKoH U Y cTaBa Ha JPY>KECTBOTO.

2.10.11. 3agbuakeHus KbM HAETH JIHLA
a) [lnanose 3a fe()MHUPAHU BHOCKH

IIpaButencTBoTo Ha bbirapus HOCH OTTOBOPHOCTTA 32 OCUTYPABAHETO HA MIEHCHU IO TIAHOBE
3a neduHUpaHu BHOCKU. [Ipy’KeCTBOTO Ha4yHCIsABAa B OTYETa 32 BCEOOXBATHHS JOXOI U MPEBEKIa
IOBIDKUMHUTE CYMH IO TUIAHOBETE 32 Ae()MHUPAHU BHOCKHU B IIEPHUO/IA HA TSIXHOTO Bb3HUKBAHE.

0) IlnaTen roauieH oTmycK

Jpy>kecTBOTO NMpU3HaBa KaTO 3a0b/DKEHIE HEIUCKOHTHPAHATa CyMa Ha OLECHEHUTE Pa3X0IH 110
IUTaTeH TOAMIIECH OTITYCK, OYaKBaHM Aa ObJAT 3alUIaTeHH Ha CIYKUTEIWTE B 3aMsIHA HA TPyJa UM
3a U3MHUHAJIHS OTUETEeH MEPUOJ.

B) JlepuHMpaHu 10X0AM IPU IEHCHOHUPaHe

B cnotBercTBHE ¢ m3uckBaHuATa Ha Konekca Ha Tpyda, puU TIpeKpaTsiBaHE Ha TPYIOBHS
JIOTOBOP Ha CIIy>KUTEJ, NPUI00MWI MpaBo Ha MEHCHUS, APYKECTBOTO My H3IUIalIa OOE3LIETeHHE B
pa3Mep Ha aBe OpyTHH 3aIiaTd, ako HaTPYMaHUSAT TPYAOBHUS CTaX B APY>KECTBOTO € MO-MalIbK OT
JieceT TOJMHH, I 1IeCT OpYTHH 3aIUIaTH, MPH HATPYHaH TPYJOB CTaX B APYKECTBOTO HAJ JIECET
MTOCJIEI0BATENIHN TOAWHM. J{py’KeCTBOTO MPU3HABA KATO TEKYL] pa3XxoJ AMCKOHTHpaHaTa cyMa Ha
HATPYNBAILKUTE CE 3aAbIDKCHUS 110 JOXOAU IIPU IEHCUOHHUPAHE, KAKTO U TEKYIL JIUXBEH Pa3X0[ Bb3
OCHOBA Ha OLICHKATa Ha JINLCH3UPAH aKTIOEP.

2.11. AMopTu3anus Ha IbJTOTPAliHUTE AKTUBH

AMOpTI/ISElHI/II/ITe Ha I[’bJ'IFOTp&ﬁHHTG Mar€puajiHi U HEMATCpHUAJIHU aKTHBU Ca HAYHCJIsIBAHU,
KaTo MOCJICA0BAaTCIIHO € IMpujiaral JTMHCHHUSAT METO. AMOpTI/ISaHI/IH HC CC€ HA4YUCJIIBA HA 3EMUTEC U
Ha aKTUBUTC B MPOLCC HAa CTPOUTCIICTBO U HO,Z[06pCHI/IC, npeau T¢ aa 6’L,[[aT 3aBBPUICHU U ITYCHATHU
B CKCILIOaTalus. HpI/I AKTUBUTC C MPABO HA MOJI3BAHC aMOPTU3AIITMOHHUAT CPOK € MO-KPATKUAT OT
IIOJIE3HUA UM XXUBOT U OT CPOKa, 3a KOUTO Te ca MMpEAOCTaBEHU 3a U3IIOJI3BAHEC.

Ilo rpylu aKTHBHU Ca NpUJIAraHu CICAHUTEC HOPMHU, U3PA3CHU B T'OJAUHU IMOJIC3CH KHUBOT!

I'pynn qbiarorpaiiHu aKTHBH 2025r. 2024 r.
Crpagun 25-30 25-30
MamwuHY ¥ ChOPBHKEHUS 2-30 2-30
IIpeBo3nu cpencTBa 5-15 5-15
CromnaHcKy HHBEHTAp 5-20 5-20
IIporpamuu npoayKTH 2-8 2-8
ITaTeHTH 1 THPrOBCKH MapKH 6-20 6-20
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2.11. AMopTHu3anus Ha ILJATOTPAiHNTE AKTUBH (IPOIbJIKEHHUE)

AMOPTH3AIIMOHHNTE HOPMH Ca OIpPENEeNeHH OT PHKOBOJICTBOTO BH3 OCHOBA HA OYAKBaHUS
MOJIE3eH JKUBOT IO TPYNHA aKTWBH. B Kpas Ha BCEKHM OTYETEH IepPHOJ] PBHKOBOJICTBOTO Ha
JIPYKECTBOTO MPaBU MPETJIe]l HA OCTATHUYHMS IOJIE3CH KUBOT HA aKTUBHUTE M HA MPECHOCHUTE UM
CTOWHOCTH, C IIeJT J]a MPOBEPH 33 HAIMYHETO Ha MHIUKAIIUH 32 00€31eHKa U/UIM HEOOXOIUMOCT OT
MIPOMSIHA Ha aMOPTHU3AIMOHHUTE HOPMH.

2.12. IIpoBu3uu 32 3aAbJLKEHUSA

[IpoBu3un 3a 3aBDKEHUS Ce HAUUCISBAT B OTUYETA 32 BCEOOXBATHUS JOXOM M CE MPU3HABAT B
or4yera 3a (MHAHCOBOTO CBHCTOSHHE, KOTATO JIPY)KECTBOTO HMMa IPABHO WM KOHCTPYKTHBHO
3abJDKEHUE B pe3yJTaT Ha MUHAJIO CHbOUTHE U MMa BEPOSITHOCT MKOHOMHYECKU MOJ3M 1a Obaat
HEOOXOIUMH 3a MOKpuBaHeTo My. [IpoBU3MHTE ce ITUCKOHTHpAT, KOrato epeKThT OT BpeMmeBara
CTOMHOCT Ha MapuTe € CHIIECTBEH, KaTO C€ HM3I0J3Ba AUCKOHTOBaTa HOpPMa Ipeau olnaraHe c
JaHbLIM, OTpa3sBallla TEKYUIUTE Ma3apHU OLIEHKW Ha BpeMeBaTa CTOMHOCT Ha MapuTe U, ako €
MOIXOAAIO, CeIU(UIHHUTE 32 33ABJDKCHUETO PUCKOBE.

2.13. JIM3UHTOBH 10TOBOPH

EnuH noroBop ce ompenenss Karo JIM3WHIOB, KOTaTO € W3MBIHEHO YCIOBHETO TOW Ja
MPEOCTaBs Ha KIMEHTA MPAaBOTO 32 KOHTPOJ HA TOJI3BAHE HA JIAJICH aKTUB 3a ONMPENENICH MEPHO.T
cpelly BB3HarpaxaeHue. [IpaBoTo 3a KOHTpPOJN 3a MOJ3BaHE HAa aKTUBA C€ OMpEHAes, Koraro ca
HAJIMIIE U Ca CMa3eHU STHOBPEMEHHO JIBE YCIIOBHSL:

a) TIPaBOTO J]a C€ MOJYYaBaT 10 ChIIECTBO BCHYKH HKOHOMHYECKH U3TOJM OT U3MOI3BAHETO HA
AKTHBA,;

0) mpaBOTO Ja Ce OIpeness U3M0I3BAHETO Ha aKTUBRA.

Bcudky TU3MHTOBH TOTOBOPH, MO KOWTO JAPYKECTBOTO € JIM3WHTOIIOIyYaTell, C€ OTUYUTAT U Ce
MIPEACTABSAT MO eANHEH OamancoB MeTod. Korato apyKecTBOTO € JIM3UHTO/aTeNl, TE3U IOTOBOPH CE
OTYUTAT CIIOPE] TOBA, Jajl MOKPHUBAT M3WCKBAHUATA 32 (PMHAHCOB, WM 32 OIEPATHBEH JIM3WHT.
DUHAHCOBUSAT TU3UHT € HAEMEH J0TOBOP, IIPU KOHTO 10 CHIECTBO C€ MPEXBHPIIAT BCUYKH PUCKOBE
U U3rOJH, TMPOU3THYAIIN OT COOCTBEHOCTTAa BBHPXY NajeH akTuB. llpw omepaTWBHUS JTWU3WHTOB
JIOTOBOP HE C€ MPEXBBPIAT 1O CHIIECTBO BCHYKH PHUCKOBE W HM3TOAM OT COOCTBEHOCTTa BBHPXY
JaieHus aKTHB.

2.14. HauncasiBaHe HA PUXOAUTE U Pa3X0aUTe

HpI/IXOI[I/ITe CC OILCHABAT Ha OCHOBAaTa Ha IUIAIAHETO, KOCTO € JOrOBOPCHO C KIIMCHTUTE II0
CBbOTBECTHUA JOTOBOP. KeM Tasu OII€HKa HE CC€ BKIIIOYBAT CYMHUTE, KOUTO CC C’L6I/IpaT B II0JI3a Ha
TPECTH JIMLIA. HpI/IXO,I[I/ITe B UYXXJACCTpaHHA BajlyTa C€ OLCHABAT IO HCHTPAJIHUA KypC Ha BHbB xbpM
JaTraTa Ha HA4YUCIIBAHCTO HM. HpI/IXO,Z[I/ITe oT ,Z[CleOCTTa U pPasxogure 3a ).'[effiHOCTTa Cce
Ha4yucCJIsiBaT, HE3aBUCUMO OT MOMCHTA HAa MAapUYHUTE IMOCTBINICHUA U IJIallaHUA. Hauwncassanero
Ha MPUXOJUTC MU Ppa3xoAuTE CC U3BBpIIBA IPU CIIA3BAHC Ha HW3HUCKBAHCTO 3a MNPUYMHHA U
CJICACTBCHA BPb3Ka MCKAY TAX, KOraTO 3a TOBAa Ca HAJIUIEC YCIIOBUA B CbOTBETHUA JOTOBOP.

2.14.1. Ilpuxoau ot mpoAa:k0a Ha TOTOBA MPOAYKIUS, CTOKH U YCJIYTH

HpI/IXO,Z[I/ITe OoT npo;[a>K6aTa Ha TOTOBa MNPOAYKIHA U CTOKM CC HA4YUCIABAT B OTUYCTA 3a
BCEOOXBaTHHUS J0XO0[, KOraTo KOHTPOJIBT CE€ MNPEXBBPJIU HA KIIMCHTA. KOHTpOJTBT CC u3passdBa B
CII0COOHOCTTA Ja CC€ PBKOBOJAM HM3IIOJI3BAHCTO HAa aKTUBaA W Jda CC€ IOJydYaBaT BCHUYKU OCTaHAIN
n3rogu OT HETO. HonyanaHeTo Ha KOHTPOJI HaJ aKTHUBa MNPEAOTBpAaTdABa BBb3MOXHOCTTA APYru
TBProBCKU APYKECTBA Aa U3BJINYAT U3roJia OT U3IOJI3BAHCTO MY.
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2.14. HauuncasiBaHe HA MPUXOAUTE U pa3xoauTe (MPoabLKeHHE)
2.14.1. Ilpuxoau ot mpoaa:k0a HA TOTOBA MPOAYKIUS, CTOKH U YCJIYTH (MPOIbJIAKEHHE)

3a M3MBIHSABAHUTE OT IPY>KECTBOTO TOTOBOPH IPEXBBHPIITHETO HAa KOHTPOJNAa OOMKHOBEHO
HACTBIIBA C MPEJaBaHE HA MPOAYKIHUATA W CTOKHTE, WIM NPH HACTHIIBAHE HA JIOTOBOPEHOTO
ChOUTHE, IPU KOETO 3HAYMTEITHUTE PUCKOBE M HM3rOAM OT COOCTBEHOCTTA Ca NPEXBBPJICHU HA
KymyBada. [IpuxoanTe OT M3BBPIICHN YCIYTH C€ HAYHCISBAT B OTYETa 32 BCEOOXBATHHSA JOXOJ
MPOIOPIIMOHATHO Ha eTala Ha 3aBBPHOICHOCT KbM Kpas Ha OT4YeTHHWS nepuon. Eranetr Ha
3aBBPILICHOCT CE OMpeJeNis upe3 MpoBepKa Ha M3BbpIleHaTa paboTa. He ce HauucnsBaT MpuxoaH,
KOTaTo CHIIECTBYBa 3HAUMTEIIHA HECHTYPHOCT IO OTHOIICHHWE Ha TMOJydaBaHE Ha JOTOBOPEHOTO
BB3HArpaXx/JIcHNE, Bb3CTAHOBSIBAHE HA CBHP3AaHUTE PA3XO/H, WIIH BE3MOXKHO Bh3pAKEHHE OT CTpaHa
Ha BB3JIOKHUTEIS.

2.14.2. Pa3xoau 3a NOCTUIaHe U U3NIbJIHEHHE HA I0T0OBOPHU

[Tono6HM pa3xonu ce MpU3HABAT KaTO aKTHB U CE aMOPTHU3MPAT Ha CHUCTeMaTH4YHa 0a3a, ako Te
OTTrOBapAT Ha OMpEACTICHUTE 3a TOBA YCIOBHS, KakTo Te ca aedpuHupanu B MCDO 15 [puxoau ot
JOTOBOPH € KJIHMEHTH. TakuBa pa3xoAu HE c€ KaluTalu3upaT, ako OYaKBAaHUAT MEpUoN 3a
aMOPTU3UPAHETO UM € JI0 €IHA FOJUHA.

2.14.3. Ilpuxoam OT NPABUTEJICTBEHH JapeHHs

[Ipuxoaute OoT MPaBUTEICTBEHU AAPEHUS CBBP3aHU C aMOPTU3UPYEMHU aKTHUBH CE€ HAUMCIISBAT B
oT4eTa 3a BCEOOXBAaTHHS [OXOA MPONOPLHMOHATIHO Ha HAYHCICHUTE 3a CBOTBETHHS IEPUOLI
aMOpPTU3allM Ha aKTUBHU, NPUAOOUTH B pe3yiTaT Ha JApEHUETO, CIliel KaTO BCHYKU YCIOBHS TIO
JIOTOBOpA ca W3MbJIHEHU. [IpaBuTencTBEHUTE TapeHus CBBP3aHM C MPUX0/ia Ce MPU3HABaT B OTYETA
3a BCceOOXBAaTHUS JOXOH, B CBIIUTE IMEPHOAM, B KOUTO C€a MPU3HATH Pa3XOAUTE, KOUTO
KOMIIEHCHpAT.

2.14.4. ®unancoBM npuxoau/(pa3xoam)

HpI/IXO,Z[I/ITe " Pa3sxoqUuTe 3a JIMXBU CC€ HAYUCIIKIBAT TCKYIIO, Ha 0aza Ha JAOTOBOPCHUS JIMXBCH
MMpOLCHT, CyMaTa M CpOKa Ha B3C€MaHCTO WM 3adbJDKCHUCTO, 3a KOCTO CC€ OTHACAT. Te ce
HAYKCIIIBAT B OTYETA 34 BCEOOXBATHMS J0X0J B me€proaa Ha BB3HUKBAHCTO WM. PaSXOI[I/ITe 3a
JINXBU, MIPOU3THUHALIU OT 0aHKOBH 3aC€MH, CC U3YUCIIAABAT M HAYUCIABAT B OTUCTA 34 BCEOOXBAaTHUS
J0X04 IO METOAAa Ha eq)eKTI/IBHI/IH JINXBCH IIPOLICHT. duHAHCOBUTE npuxoau M pasxogu ce
MMpeaACTaBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J KOMIICHCUPAHO.

2.15. Jloxox Ha akus

HpyxecTBOTO TIpeAcTaBd JaHHU 3a OCHOBHM JIOXOJM Ha aKlUs WIM JOXOJW Ha akius ¢
HaMaJIeHa CTOMHOCT 32 OOMKHOBEHUTE CH akIi. OCHOBHUTE JOXOAN Ha aKIMS CE M3YNCIIIBAT KaTO
rmevyanbara WM 3ary0ara, pasmnpejenseMa KbM OOMKHOBEHHUTE aKIMOHEPH Ce pa3ieid Ha
CpeIHOIIpeTerNIeH!s: Opoii Ha OOMKHOBEHHU aKIIUU HA JAPY>KECTBOTO MPE3 TO3H MIEPHUO/I.

2.16. IIpeacraBsine MO0 CErMeHTH

CerMeHThT € pa3rpaHuiuM KOMIIOHEHT Ha JAPY>KECTBOTO, KOMTO ce OTHACS /10 MPEJOCTaBsIHE Ha
CBBP3aHH NPOAYKTH WM yciayrn (OM3HEC CETMEHT), WM B NPEJOCTABSHETO Ha MPOAYKTH HIIU
YCIyT'H B paMKHTE Ha OIpejesieHa MKOHOMHYecKa cpena (reorpadcekm cerment). [pyxecTBOTO
NpeacTaBs CBOsATa OT4YeTHa (uHaHCOBa HHGOpPMALUs IO TPU OCHOBHH CEIMEHTa, KOWTO
MpeACTaBiIsIBaT reorpad)CKUTE CTPATErnyecKy HalpaBieHNus Ha JeHHOCTTa My.
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2.16. IIpeacraBsine 10 cerMeHTH (MPOIbJKEHHUE)

Pesynrature Ha cerMeHTHTE ce OIeHsIBaT Ha 0aza TEXHUTE MeYaOn W 3aryou mpeau JaHbII.
3a BCSKO OT cTpaTermuecKkuTe HampaBieHHs CBBETHT Ha JUPEKTOPUTE PasTIIekAa BHTPEITHU
YIPaBICHCKH JTOKJIaU, MIOHe Ha TpruMeceyHa Oa3a. OreHKa 3a pe3ysiTaTUTe ce NpaBH Ha 0a3a Ha
MPUXOJUTE HA CErMEHTa, KaTO PHKOBOACTBOTO MpUEMa, Y€ TOBA € Hall-pelIeBaHTHUAT MOKa3aTel 3a
OIIEHKa HETOBUTE PE3yJITaTH B CPaBHEHHUE C IPYTH JIPYKECTBA, KOUTO OTEPUPAT B T€3H reorpadcku
CEerMEHTH.

2.17. lanb4HO obJIaraHe

CproacHo OBJITapCKOTO JaHBYHO 3aKoHONATeNcTBO 3a 2025 T. JpyKECTBOTO ABIDKH
KOPIIOpaTHBEH MOJOXOAEH JaHbK (HaHBK OT mevasnbara) B pasmep Ha 10 % Bepxy obmaraemara
nedanda, kato 3a 2024 r. To3u maHbk cbuio e Oun 10 %. 3a ciaenBamara 2026 r. pa3mMepbT Ha
KOPIOPAaTUBHUAT MOAOXOAEH AaHbK ce 3ama3Ba 10 %. 3a MHOTrOHAIMOHAJIHUTE WU TOJEMHUTE
HAIlMOHATIHA TPYNH TPEANpUSATHS TNPH OINpPEICNICHH YCIOBHS, ce MpenBwkKiaa oOyaraHe c
JOIBJIHUTENEH U HAIIHOHAJICH JOITBIHUTENICH JaHbK.

JlpyecTBOTO Tpuiara OallaHCOBHS METOJl HAa 3aIb/DKCHHATA 32 OTYMTAHE HA BPEMCHHHUTE
JAaHBYHH Pa3lIMKH, IPH KOMTO Te ce YCTAaHOBSIBAT Ype3 CpaBHSABAHE Ha MPEHOCHATa CTOWHOCT C
JaHbYHATA OCHOBAa Ha aKTHBHTE W mnacuButTe. OTCPOYCHHTE NAaHBYHHM AKTHBU WIIM MACHBU CeE
Ha4dyucJIsiBaT B OTUYCTA 3a BCGO6XB3THI/I$I J0X0 WKW AUPEKTHO B KallkTaja, CIIOpE€a TOBa KbJC €
Bb3HHUKHAJI e(beKTa, 3a KOUTO T€ ce€ OTHACAT. Y CTaHOBECHUTE OTCPOYCHU AaHBYHU aKTHUBHU U MMACHUBU
ce KOMIICHCHPAT U AaHBYHHAT e(PEeKT ce M3YMCIIsIBA Upe3 MpHaraHe Ha JaHb4HATa CTaBKa, KOSTO
ce oudakBa jJa ObjJe NMPWIOKEHA IMPH TAXHOTO OOpaTHO mposiBicHHWE B Obneme. OTcpoueHHTE
JaHBYHU MaCUBU CC IPU3HABAT IPU BCHUYKU ClIydad Ha BB3HHKBAHC, a4 OTCPOUCHUTC AaHBbYHH
aKTUBH, CaMO 0 CTENEeHTa, 10 KOSATO PBHKOBOACTBOTO C HEOOXOAMMATA CTEHECH Ha CUTYPHOCT
CUHTa, Ye APYKECTBOTO MOXKE J[a pean3upa neqanoda, 3a a Th U3I0JI3Ba B ObelIe.

2.18. JluBugeHTH

I[I/IBI/I)Z[GHTI/ITC CC MpHU3HaBaT KaTO HAMAJICHUC HAa HETHUTC aKTHBHU HA APYXKCCTBOTO U TCKYIIO
3aABJDKCHUE KbM aKIJTMOHEPUTE MY B II€pHoOJa, B KOWUTO € BH3HUKHAJIO IMpaBOTO UM Jia T ITOJIy4ar.

2.19. Cpbp3ann auna

3a OcjiTa Ha HMU3TOTBAHCTO HaA HACTOAIIUA (1)I/IH3.HCOB OTUCT AKOUOHCPUTEC, ABLICPHU U
aCcoUpaHu ApPYKECTBA, CIIYXXUTCIUTC HA PbKOBOAHU ITOCTOBC (KJ'IIO‘IOB YHOpaBJICHCKHU HepCOHaJ'I),
KaKTO W OJIM3KH YWIEHOBE HA TEXHHUTE CeMeﬁCTBa, BKJIIOUUTECIIHO U JPYKECTBATa, KOHTPOJIMPAHU OT
BCHYKH FOpeI/I36p06HI/I Jijgna, €€ TpE€TUupaT KaTto CBbpP3aHU JIUIA.
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3. OTunTaHE MO CerMeHTH

JpyXecTBOTO MMa TpW OCHOBHHM CETMEHTA, OITMCAHN TO-I0JTy, KOUTO TPEACTABISIBAT reorpadcKuTe
CTpaTEeTHYecK! HAIpaBICHWs B JeHHOCTTa My. PasnmiuHnTe HampaBleHus ce yIpaBIsiBaT 110 Pa3iIndeH

Ha4luH, ThH KaTo TE¢ U3UCKBAT OIIpEACIICHA Ma3apHa CTPATCTUs.

EC Boarapus Apyru
2025 2024 2025 2024 2025 2024

XWJI. JIB. XML JB. XWJI. JIB. XML JB. XWJI. JIB. XWJL JIB.
IIpuxoau oT BHHIIHU
KIIMEHTH:
IIpomax6u 45,899 41,357 6,999 6,116 23,866 21,974
CebecToitHOCT 35,594 31.724 5,078 4.415 15.882 14,552
BpyTHa nevaiéa 10305 9.633 L921  L701 7984 7422
Hepasnpenenenu npuxoau
Hepasnpenenenn pasxoau
Ileyan6a oT onepaTuBHATA AeiiHOCT
Hernu gunancoBu mpuxoau/(pa3xoiun)
JlaHbK BBpXY mevayioara
Ileuan6a 3a nepuoga
AKTHBH Ha CEKTOpa 3,260 3,388 1,238 595 5,894 5,673

Hepasnpenenenu aktusu
OO01110 aKTUBH

Hepasznpenenenu
3aIbJDKCHHS

00110 3aabJIKEeHUsT

Kanuranosu pazxonu
AMopTuzauuu

JIpy:KecTBOTO KATO LSLJIO0

2025

XWJI. JIB.

76,764
56.554
20210
1,382
14.016
1576
(796)
622

11,164
4,825

2024

XWJI. JIB.

69,447
50,691
18.756

1,475
13.279

0,952
425

5,925
4,829
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4. IbaroTpaiiHu MAaTEePHATHH AKTHBH

3emu u Mamusu u JApyru Pazxonu 3a O0mo
crpaau ChOPbKEHHS JAMA  npuaodusane
na JIMA

XHJL JIB. XHJL JIB. XHJL JIB. XHJL JIB. XHJL JIB.
OTtuyeTHa CTOIHOCT:
Canmo xeM 1 stHYapu 2024 . 11,996 45,473 1,669 1,227 60,365
[punobutu npe3 nepuoaa - 477 93 5,355 5,925
[IpexBbpieHu B rpyna 336 1,698 - (2,034) -
OTtnrcanu mpes neprosa - (195) 27) (16) (238)
Canno xkbMm 31 nekemBpu 2024 r. 12,332 47,453 1,735 4,532 66,052
[Ipunobutu npe3s nepuoaa - 816 131 10,217 11,164
[IpexBbpreHu B rpymna 311 1,243 163 (1,717) -
Otnucanu mpe3 nepuoja - (653) (12) - (665)
Caapno xkpMm 31 nexemBpu 2025 1. 12,643 48,859 2,017 13,032 76,551
HaTpynana amopru3zauus:
Canno xpM 1 sinyapu 2024 1. 5,186 30,555 910 - 36,651
AMopTH3anus 3a nepuona 406 4,162 210 - 4,778
AMopTH3anus Ha U3JIC3IIUTE - (190) (27) - 17)
Caano xkbMm 31 nexemBpu 2024 r. 5,592 34,527 1,093 - 41,212
AMOpTH3aLKA 33 IIEpHOIa 413 4,216 184 4,813
AMopTH3anus Ha U3JIC3IIUTE - (650) (12) - (662)
Canno xkbMm 31 nekemBpu 2025 1. 6,005 38,093 1,265 - 45,363
IIpeHocHa CTOHHOCT KbM
31 nexemBpu 2025 r. 6,638 10,766 752 13,032 31,188
IIpeHocHa CTOHHOCT KbM
31 nexemBpu 2024 r. 6,740 12,926 642 4,532 24,840

Pasxomute 3a mnpupoOMBaHe Ha ABICOTpaiiHM MaTePUAIHW aKTUBU MPEACTaBIsBAT
KaIllUTAJIM3UPaHu Pa3Xxoly 3a Ch3AaBaHETO UM, KOWUTO CIIEJ IyCKaHETO UM B €KCIUIOATalHs, LIE Ce
M3IIONI3BAT OT JIPYKECTBOTO 32 COOCTBEHU HYKTH.

KoM 31 nexemBpu 2025 1. 1bArOTpaiiHi MaTepHaHU aKTUBU C NIPEHOCHA CTOWHOCT B pa3Mep
Ha 13,169 xu. nB. coyxat 3a obe3rnedeHre Ha TOJIy4YeH! OT APY>KEeCTBOTO OAaHKOBHU 3aEMH.
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5. Abarorpaiinn HeMaTePUAJTHU AKTHBHU

IIporpamun  IlaTentn n O6mmo
NPOAYKTH  THPrOBCKH JHA
MapKu
XMJI. JIB. XWJI. JIB. XWJI. JB.
OT4eTHa CTOHOCT:
Cango Ha 1 ssuyapu 2024 1. 832 337 1,169
[TocTpnunu 3a nepuona 12 - 12
Canno na 31 nexkemBpu 2024 r. 844 337 1,181
[HocTenmnu 3a nepuona - - -
Canpno Ha 31 nexemBpu 2025 r. 844 337 1,181
Harpynana amopTusauusi:
Cango Ha 1 ssayapu 2024 1. 787 313 1,100
AmopTu3aliys 3a nepuoja 45 6 51
Canno na 31 nekemBpu 2024 r. 832 319 1,151
AmMopTH3aIus 3a nepuoia 6 6 12
Canno na 31 nexkemBpu 2025 r. 838 325 1,163
IIpenocHa croiinoct Ha 31 nexkemBpu 2025 r. 6 12 18
IIpenocHa croiinoct Ha 31 nexkemBpu 2024 r. 12 18 30
6. UnBecTHIIUM B IbIIEPHU H B IPYTH APYAKeCTBA
31.12.2025 31.12.2024
XHJL JIB. XHJL. JIB.
WNHBecTuMy B IBIICPHU APYKECTBA 483 483
WuBecTnimy B ApyTH ApyKecTBa 3 3
Oomo 486 486
6.1. UuBecTHLIMHU B IbLUIEPHH PYKeCTBA
HaumeHoBaHMe Ha APY:KeCTBOTO Yuacrue B 31.12.2025 31.12.2024
MPOLEHT XMJI. JB. XMJI. JIB.
Tuxeptr — EA/] 100 177 177
Xeptu 'pyn UnTepHemsab PymbHusS 100 98 98
Xeptu Opanus 100 82 82
Xeptu ['epmanus 100 57 57
Xeptu CAILL 100 53 53
Xeptu AHTIHUSA 100 16 16
Oomo 483 483
Huoueuoyanen zoouwien gpunancoe omuem kom 31 oexemepu 2025 2. 22
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6. MHBecTHIIMM B IbLIEPHU U B APYTU APY:KecTBA (IPOAbJIKEHUe)

6.2. UnBecTHIIMM B APYTH JPY:KeCTBa

HpyxectBoTo nputexaBa nuBectunus B Exomak - AJl B pasmep Ha 3 Xui. JB.

Kalnurana Ha TOBa JAPYKECTBO € B pa3Mep Ha 5.6 %.

7. MarepuaJiHU 3a11aCH

OCHOBHU MaTtepuaiu
I'oroBa mpoxykius
HesaBbpiueHo 0pou3BOACTBO

Yuactuero B

Oo6110

31.12.2025 31.12.2024
XHJI. JIB. XHJL. JIB.
7,642 7,678
2,709 2,305
2,076 1,461
12,427 11,444

KbM 31 nekemBpu 2025 r. MmaTepualiHu 3amacy ¢ OTYETHA CTOWHOCT B pa3mep Ha 2,934 xui. nB.

CJIy’KaT 3a o0e3reueHne Ha IMOJIY4YC€HHU OT APYIKCCTBOTO 0aHKOBH 3aE€MH.

8. B3emaHusi M NpeJOCTABEHU ABAHCH

31.12.2025 31.12.2024

XHJI. JIB. XHJL. JIB.
Biemanus ot KimmeHTH 11,062 10,102
OO0e31eHKa Ha B3€MaHHS OT KIIMEHTH (670) (446)
B3emaHus oT KJIMEHTH, HETHO 10,392 9,656
Bisemaunud no nansnu 367 308
B3emanus o npe1ocTaBEHU aBaHCU 216 161
Hpyru Bzemanus - 21
06110 10,975 10,146

9. [lapu4yHHU cpeacTBa

31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

[Tapuunu cpencTBa B 4yK/IeCTpaHHA BallyTa 4,336 4,035
[Tapuunu cpeacTsa B JieBa 224 247
O6110 4,560 4,282
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10. OcHoBeH KanmuTa

KoM 31 gexemBpu 2025 r. OCHOBHHUSAT KaluTall Ha APYKECTBOTO ce cbeTou oT 12,013,797 6post
Oe3HanYan, OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEMH aKIIMX C TTPABO HA €IMH TJIAC, BCSIKA OT KOUTO
¢ HOMHUHaNHA cTOoHHOCT OT 1 neB. [IbpBoHavanno Ha 25 suyapu 2008 r. Xeptu - A/l peanuzupa
M'BPBUYHO MyOJIIMYHO Mpesiarade Ha 3 MiTH. Oposi OOMKHOBEHH aKLUK [TPY HOMUHAIHA CTOMHOCT OT
1 meB M eMHCHOHHA IIeHa, OmpeieNieHa 1Mo Meroxa OykOwnmuuar Ha ctoiHOcT 3.10 nB. Cnen
MyONIWYHOTO IpeAaraHe, perucTpUPaHusIT KanuTal e yBenndeH Ha 12,013,797 nesa, paznpenescH
B 12,013,797 akuuu. AKIIMOHEPUTE HA APYKECTBOTO Ca KAKTO CJIE/IBA:

Bpoii aknuu Ipouent
UI'M Xonguar 3,997,316 33.3
Anexcaunsp KOnusHOB 3,991,420 33.2
3axapu 3axapueB 3,030,622 25.2
Enena 3axapuena 960,000 8.0
Hpyru akunonepu — GU3NUECKH TN 34,439 0.3
Oo6mo 12,013,797 100.0

11. Ibarocpoynu 0aHKOBM 3aeMH

11.1. Kem 31 pexemBpu 2025 r. ApyKEeCTBOTO HMMa 3aqBJDKEHUS MO MET ABITOCPOYHU
WHBECTUIIMOHHU KpeauTa B o011 pazmep Ha 9,273 XuiL. JB., B T. 4. ABJATOCPOYHA YacT 3a 7,618 xui.
JIB. M KpaTKocpoyHa 3a 1,655 xui. nB. KpallHUAT cpok 3a moracsiBaHe Ha 3aeMuTe € B nepuoga 2028
r. - 2035 r. l'omumHaTa nuxBa ce omperens OT pedepeHTeH JTUXBEH MPOIECHT, €THOMECEYEeH,
TpuMecedeH U mectmecedeH FOpubop 3a ChbOTBETHUS NEPHOJ, YBEIUUEH C ONpeseieHa Hag0aBKa.
3aemuTe ca obe3meueHn ¢ ABWXUMU W HCIABWXHUMO HMMYHIECTBO HUMYIIECTBO, COOCTBEHOCT Ha
JPY>KECTBOTO, U OCOOCH 3aJI0T BPXY B3€MaHHSI.

11.2. KeMm 31 pekemBpu 2025 1. Ipy»KeCTBOTO MMa CKIIFOUEH JIOTOBOP 3a OAHKOB OBBPApPaQT C
€/IHa ThProBcKa 0aHKa c oroBopeH pa3mep Ha 3,000 xuit. eBpo (B JeBOBa paBHOCTOWHOCT Ha 5,867
XML 7B.). KpallHUST cpok 3a moracsiBaHe Ha 3aema e rpe3 2028 r. ['ogumrHaTa nmuxBa ce onpenens
oT pedepeHTeH TMXBEH MPOIEHT, eIHOMECEUeH U HecTMecedeH FOpubop, yBenuueH ¢ onpeeneHa
Haji0aBKa. 3aeMbT € 00e3MeUeH ¢ IBIr0TPaiiHi MaTepUaTHA aKTUBH, COOCTBEHOCT Ha JIPYKECTBOTO
1 ocobOeH 3anor BppXy B3eMaHus. Kem 31 nexemBpu 2025 T. OpyKeCTBOTO HiIMa 3aIbIDKEHUS 110
TO31 OAHKOB 3a€M.

12. IlpaBuTe/ICTBEHM JapeHUS

12.1. B npeaxoieH OT4eTEH EPHOJT APY>KECTBOTO € CKITIOYIIIO JOTOBOP ¢ MUHHCTEPCTBOTO HA
WKOHOMHKATa W EHepreTuKaTta 3a Oe3Bb3Me3[Ha (HMHAHCOBA MOMOI MO ONepaTHBHA MporpaMa
,,Pa3BUTHE HAa KOHKYPEHTOCIIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 r. - 2013 1. [IpoekTsT
C HauMEeHOBaHWe , JIHBeCTHIINHN 3a HaMaIgBaHE Ha €HEPrOEMKOCTTa B MPOMHUIIIEHATA CHCTEMA Ha
Xeptu - AJI” e Ha obmia croiHoCcT 2,450 XWJj. JIB., a MAKCUMATHHAT pa3Mep Ha O0e3Bb3Me3qHaTa
nomomt e 1,225 xun. nB. [Ipe3 mapt 2014 r. ciex Bepudukanus Ha HapaBeHUTE MHBECTHLINU
cymata ot 1,201 xui. nB. € mpeBeneHa Ha apykecTtBoTo. [Ipe3 2025 1. ca mpu3HATH MPUXOIU OT
(mHaHCHpaHe B pa3mep Ha 80 XHJI. JIB., KaTo 33ABDKEHHETO 1o mpoekTa KbM 31 mekemBpu 2025 T.
BB37M3a Ha 185 xui. 71B., B T. 4. AbJIrocpoyHa 3a 105 Xuil. JIB. M KpaTKOCpoyHa JacT 3a 80 Xul. JIB.
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12. IIpaBuTejICTBEHH TapeHusi (MPOABbIKEHHE)

12.2. TIpe3 mexemBpu 2013 r. APY’KECTBOTO € CKIIOYHIIO JOTOBOP ¢ MHHHCTEPCTBOTO Ha
WKOHOMHKATa W €HepreThkara 3a 0e3Bb3Me3qHa (PMHAHCOBA ITOMOII IO OTEpaTHBHA IIpOrpamMa
,»Pa3BUTHE HA KOHKYPEHTOCIIOCOOHOCTTA HA ObATrapckara nkoHomuka 2007 1. - 2013 1. Mo poeKT
»BHEApsSBaHE Ha WHOBAIIMU B MpEANPUATHITA”. Pazxoaute 3a MHBECTUIIUU 10 MPOCKTA BhH3IU3AT
Ha 3,528 xwi. 5B., a cymara Ha 0e3Bb3Me3/HaTa (pMHAHCOBA IMOMOII B pa3Mep Ha 1,768 xwi. nB.
Oo6opyaBaHeTo € octaBeHo mpe3 siayapu 2015 r. Bcnyku T0KyMEHTH 10 TPOEKTa ¢a 0I00peHH OT
JoroBapsIMs opraH - MUHHCTEPCTBOTO Ha HWKOHOMHUKAaTa W CHEpPreTMKarta M cymaTa Ha
(mHaHCHpaHeTO € mpeBefeHa Ha NpyxecTBoTo mpe3 foHW 2015 1. Ilpe3 2025 r. ca mpuzHaTh
IpuUXoau OoT GuHAHCHpaHe B pasMep Ha 117 xwi. nB. 3agpipkeHneTo KbM 31 mekemspu 2025 1.
BB37IM3a Ha 385 Xuil. JIB., B T. 4. KPaTKOCPOUYHA YacT B pa3Mep Ha 117 Xuil. IB. U ABATOCPOYHA YacT
3a 268 Xui. 1B.

12.3. B npeaxoAeH OTYETEH MEepHOJ APYKECTBOTO € CKIIOUIIO noroBop ¢ Doux ,,YcnoBus
Ha Tpya™ 3a (pMHAHCHpPAHE MO MPOEKT ,,[lomo0psiBaHe (GakTopuTe Ha paboTHATa cpena, pabOTHHUS
Ipolec M OpraHu3anusITa Ha padoTa W HaMaJsiBaHE Ha PHUCKa 3a 3APaBETO U 0e30IIaCHOCTTA Ha
pabotemute B Xeptu - AJl B Mpou3BOACTBeHA crpana B rpan Ilimucka.” OOmiara CTOHHOCT Ha
MPOeKTa Bb3/IN3a Ha 327 XuJl. JIB., a cymara Ha Oe3Bb3Me3qHaTa puHaHCOBa MOMOII B pa3Mep Ha
98 xmn. nB. e monydena npe3 2018 r. IIpe3 2025 r. ca mpu3HATH MPUXOAU OT (PUHAHCUpPAHE B
pasmep Ha 6 Xuil. JB. 3aabKeHueTo KbM 31 nexkemBpu 2025 r. Bb3nu3a Ha 17 xui. aB., B T. 4.
KpaTKOCPOYHA YacT B pa3Mep Ha 6 XWJI. JIB. ¥ IBJITOCpoYHa yacT 3a 11 xui. jaB.

12.4. B npenxoneH OTYETEH MEPHOJ IPYKECTBOTO € CKIIFOUWIIO JTIOTOBOP 32 (PHHAHCUpPAHE C
Hopeexkn @unancoB MexanuzpM 1o mnporpama GALP. MakcuManHuar pasmep Ha
¢unHaHcupaHeto € B pazmep Ha 800 xwi. eBpo (paBHOCTOWHOCT Ha 1,565 xwi. nB.), a menrta e
3aKyIyBaHe Ha MallliHU W 00OpyaBaHe B pa3mep Ha 1,646 xwmi. eBpo (paBHOcTOWHOCT Ha 3,219
xuiL. 3iB.). Kbm 31 mekemBpu 2022 1. ApyKecTBOTO € moy4miio 314 xuil. eBpo (paBHOCTOMHOCT Ha
615 xun. nB.) cpezactra no cydcuausta. [Ipes sayapu 2024 . cnen BepuduKamys Ha HalIpaBeHUTE
WHBECTULMH Ha JPY’KECTBOTO € MPEBEICH U OCTaTHKBT OT IOTOBOPEHOTO (PMHAHCHPAHE B pazMep
Ha 486 xwmin. eBpo (paBHocToHOCT Ha 950 xmi. nB.) Ilpe3 2025 r. ca mpuU3HATH TPUXOTU OT
¢uHaHcupaHe B pa3mep Ha 302 xui. nB. 3anbinkeHueTo KeM 31 nekemspu 2025 r. Bp3nm3a Ha 554
XHJL JIB., B T. 4. KpaTKocpodHa yacT 3a303 XuL. JIB. ¥ IBJITOCPOYHA YacT 3a 251 xuil. nB. ca.

12.5. [Ipe3 ampun 2024 r. APYKECTBOTO € CKIIIOUMIIO JAPYr JOTOBOP 3a (MHAHCHUPAHE C
Hopgexkus ®@rHancoB MexaHU3bM M0 HU3IBIHEHUETO Ha MPOEKT 3a 3aKylyBaHE Ha Mpeca U
WHCTPYMEHT 3a Kamadkd. MakcuMamHusT pasmep Ha ¢QuuaHcupaneto e 3a 200 Xxui. eBpo
(paBHOCTOMHOCT Ha 391 xwmm. nB.). llemata Ha mnokymnkara Bb3nmm3a Ha 401 xwin. eBpo
(paBHOCTOMHOCT Ha 784 xun. nB.). IIpe3 2024 r. apyxectBoTo € momyuywio 117 xwi. eBpo
(paBHOCTOMHOCT Ha 229 xun. 7nB.), a mpe3 MapT 2025 1. ocTarbKbT OT 83 XWI. €BpO
(paBHOCTOMHOCT Ha 162 xwmi. nB.) cpencTBa no cyocuausta. Ilpe3 2025 r. ca nmpu3HaTH NPUXOAU
oT (prHAHCHpaHEe TIO0 TIPOEKTa B pa3Mep Ha 78 xuil. JB. 3aabpkeHneTo KpM 31 mexemBpu 2025 T.
BB3JIM3a Ha 248 XWIL. JIB. , OT KOUTO 78 XWI. JIB. KpaTkocpodHa 1 170 XuJ1. JIB. ABITOCPOUYHA JACT.
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13. OTcpoyenn TaHLYHU MACUBH

Kbm 31 mexemBpu 2025 r. oTcpoueHHTE JaHBYHU MACHBH/ (aKTHUBH) CE CHCTOST OT CIACIHUTE

KOMITOHEHTH:
31.12.2025 31.12.2024
XHJI. JIB. XHWJI. JIB.
JanpueH eexT BppXy IBJITOCPOUHH 33 IBIDKEHHS KbM IIepCOHala (79) (66)
Janbuen eexT BbpXy 00e3IIeHKa Ha B3eMaHUS (64) (44)
JanbueH edekT BbpXy HAUMCICHU 32 HETIOJI3BAaH OTITYCK (39) (45)
O0110 0TCPOYEHH TAHBYHN AKTHUBHU (182) (155)
Paznuka Mex Iy mpeHocHaTa CTOWHOCT U TaHbYHATa 0a3a Ha
aMOPTHU3UPYEMUTE aKTUBHU 410 565
O0110 0TCPOYEHH JAHBYHHN IACUBH 410 565
OTcpoyeHu faHbYHHM NACHBH, HETHO 228 410

[IpomenuTe B oTcpoueHNTE AaHBFYHH MTAcHBH/ (akTUBH) pe3 2025 T. ca KaKkTo cieBa:

T'oaunara, I'ogunara,

3aBbpUIBAINA  3aBbpIIBaLIA

Ha 31.12.2025 na 31.12.2024

XHJL. JIB. XHJL. JIB.

B nauanorto Ha nepuoga 410 565

Hauucnenu npe3 nepuojia 3a CMETKa Ha IPUXOAUTE U Pa3xoIUTe 48 44

Hauncnenu B qpyrute BceoOXBaTHU MPUXOAU U Pa3XOIU (14) (11)

OO0patHO nposiBIIEHHE 32 IIEpHOIa (216) (188)

0010 B Kpast HA MepHOAA 228 410
14. Ibarocpoynu 3aab/JKeHUs1 KbM NEePCcoHaJia

T'ogunara, T'ogunara,

3apppUIBAINA  3aBbpIIBaLIA

Ha 31.12.2025 na 31.12.2024

XHJI. JIB. XHJI. JIB.

3aabiKeHUs B HAUaJIOTO Ha Iepuoia 657 527

Hauucnenu 3a1bKkeHUS U JIMXBU 32 [IEpUo/ia 104 82

M3marenn 3aabHKeHES 3 TIeproaa (114) (65)

AxTioepcku (meqasnon)/3aryoun 140 113

O0mmo 787 657

H3nomn3Banure ,I[eMOFpa(i)CKI/I CTATUCTUYCCKHU MPEAIIOJIOXKCHHUA CE€ OCHOBABAT HA CIICAHOTO:

(a) cTeneHu Ha OTTETIISIHE U IPEKIECBPEMEHHO IMIEHCHOHUPAHE TIPH O0JIECT;

(0) cMBpTHOCT Ha HaceJIeHHWETO Ha bbvirapws, ChIIACHO HMaHHUTE Ha HaruoHaHHS
CTaTHCTUYECKH MHCTUTYT 3a nepuoaa 2022 — 2024 r.;

(B) craTtucTHuyecKd JaHHM Ha HanwoHamHWS UEHTHP 32 3IpaBHa HMH(OpPMAIUS OTHOCHO
HETPYAOCIIOCOOHOCT Ha HACEICHUETO U MPEKICBPEMEHHO IEHCHOHNUPAHE.
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15. Tekymu nacuBu

3aab/DKeHU KbM JTOCTaBYNIN

3abIDKEHUS 110 TEKYIIa YacT Ha JIBITOCPOYHU OAHKOBH 3aCMH
3aabiKeHUsT KbM MIEpCcoHaIa

3aabKEHUS KbM COIMATHOTO OCUTYPSIBAHE

3aabIKEHUS TI0 TEKYIa YacT Ha MPaBUTEIICTBCHU JAPCHUS
3aabIKEHUS TI0 MTOTYYSHH aBaHCH OT KIIUEHTH

3aabpmKeHU 32 JaHBIN

Hpyru 3aabJKeHUs

(01101101}

31.12.2025 31.12.2024
XHJL. JIB. XHJL. JIB.
6,743 6,974
1,655 1,102
1,374 1,322
621 583
584 584

524 582
450 484

13 12
11,964 11,643

KoM 31 nekemBpu 2025 1. IpYKECTBOTO UMa CKJIFOYCH JIOTOBOP 3a OAHKOB OBBPApAdT ¢ eaHa
THpProBcka O0aHKa ¢ JoroBopeH pasmep Ha 2,000 xuit. eBpo (B IeBOBa paBHOCTOMHOCT Ha 3,912 xmit.
nB.). KpaitHusT cpok 3a noracsiBane Ha 3aeMa e mpe3 2026 r. ['ogumiHaTta JTuxBa ce omnpezens oT
pedepeHTeH TUXBEH MPOLEHT, eIHOMECEUCH, TPUMECeUeH U ImecTMeceueH FOpubop 3a cboTBETHUA
NEpUOJ, YBEIWYCH C ompenesieHa HanOaBka. 3aeMbT € 00E3IeUeH C IBIATOTPaliHU MaTepHaIHU
aKTHUBH, COOCTBEHOCT Ha JPY’KECTBOTO M OCOOCH 3aJoT BhpXy B3eMmaHus. Kem 31 nexemspu 2025 T.

APYXKECTBOTO HAMA 3aABJDKCHHASA 110 TO3U 0aHKOB 3aeM.

Jpy>kecTBOTO HayMCIsIBa Pa3xoAu 3a HEM3IOI3BaH IUIaTeH OTIIYCK Ha NMEPCOHAIa U CBbP3aHUTE
C TSX COLMAITHM OCUTYPOBKH U TH OTpa3siBa B OTYETa 3a BCeoOXBaTHHA A0X0H. OCTaTHKBT B Kpas
Ha MepHoJia € MPEACTaBeH B OTYEeTa 3a (PMHAHCOBOTO CHCTOSHHE 3a€HO C TEKYIIUTE 3abIDKCHUS
KBbM II€pCOHAJIa U OCUTYPUTEIHUTE OpraHu3aluy. J[BKEHHETO Ha Te31 HAYUCIICHUS € CIICAHOTO:

I'ogunara, I'ogunara,

3aBBPIIBAINA  3aBBHPINBALIA

Ha 31.12.2025 wna 31.12.2024

XHJL. JIB. XHJL. JIB.

OcTaThbK B HAYAJIOTO Ha MEPUOJIA 442 372

Hauucnenu npe3 nepuona 1,200 1,416

[Ton3BaHu U OTIIHCAHU TIpE3 TIEpHOa (1,255) (1,346)

OcTaThbK B Kpas HA MepUOAA 387 442
16. Ilpuxoau ot npoaa:kou

I'ogunara, T'ogumnara,

3aBBPIIBAINA  3aBLPIIBAINA

Ha 31.12.2025 wna 31.12.2024

XHJL. JIB. XHJL. JIB.

IIpuxomu oT poIaxOou Ha aTyMUHUECBU KalladKy 57,744 50,596

[Ipuxoau ot mpoaaKOM HA KOMITO3UTHH KallauyKu 17,356 17,189

[Ipuxoan ot mpoAaxOM Ha TIIACTMACOBH KaladyKH 876 1,005

[Ipuxonu ot mpoxaxO6u Ha CTOKU 316 -

[Ipuxoam ot npoaxOou Ha J03aTOPH 172 279

Jpyru npuxoau ot NpoJaxxoun 300 378

Oomo 76,764 69,447
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17. ipyru npuxoau oT AeHOCTTa

I'ogunara, T'oaunara,

3aBBPLIBAINA  3aBbPIIBaLIA

Ha 31.12.2025 ©=a 31.12.2024

XHUJI. JIB. XHJI. JIB.

[Tpuxoau ot puHAHCHpaHE 735 807

KonnuectBenn oTcThIKU 240 224

ITevanbu oT mpomakba Ha MaTepHaIH 15 10

[Teuan6a ot mpoxax0a Ha IBITOTPAHN aKTHBH - 9

Hpyru npuxoau 392 425

O0wo 1,382 1,475
[Ipuxomute oT ¢(uHaHCHMpaHe B pasmep Ha 735 xwmi. mB. (3a 2024 r. — 807 xwmm. nB.)

OpeaAcCTaBIABAT MPUXOAMU OT IIPABUTCICTBCHU OApPCHHUA 110 IIporpamMa 3a KOMIICHCHUPAHE Ha
HEOUTOBU MOTpeOUTENN Ha en. eHeprus 3a 152 xwn. nB. (3a 2024 r. — 211 xun. nB.), HapeHus,
CBBp3aHu ¢ nHBecTUINH OT HopBexku maBectuiimoneH GoHx 3a 380 xwmn. mnB. (3a 2024 1. — 392
XWIL JIB.) ¥ IPaBUTEJICTBEHHU JAapEHUS, CBbP3aHN C HHBECTUINH, B pa3Mep Ha 203 xwu. nB. (3a 2024

r. - 204 xum. 1B.).

18. Pa3zxoau 3a maTepuaiu

Pa3xonu 3a OCHOBHY CypOBHHH U MaTepHaIIN
Pasxonu 3a en. eHeprus

Pasxonu 3a ras

Hpyru pa3xonu 3a Marepuaiu

(01101101}

19. Pa3xonm 3a BLHIIHM YCJIYTH

Pa3xonu 3a TpaHCIOPTHH yCIyTH

Pa3xonu 3a KOMUCHOHHHI

Pasxoau 3a peMOHTHH yCIIyTH

Pasxonu 3a Haemu

Pa3xonu 3a pexiiaMHU ¥ KOHCYITAaHTCKH yCIyTH
Pasxonu 3a 3acTpaxoBKU

Pa3xoau 3a KOMyHUKaIIMKU

Pa3xonu 3a umneme

Jpyru pa3xonu 3a BHIIHU YCIyTH

Oo6mo

I'ogunara, I'ogunara,
3aBbpLIBAalla  3aBbpUIBaIIA
Ha 31.12.2025 wna 31.12.2024

XHJI. JIB. XHJL. JIB.
34,732 29,775

1,943 1,771

841 747

3,232 3,210

40,748 35,503
l'ogunara, T'ogunara,
3aBbpHIBAIA  3aBbpPLIBAIIA
Ha 31.12.2025 wna 31.12.2024
XHJI. JIB. XHJI. JIB.
3,637 3,360

382 335

157 203

150 141

120 176

112 115

81 72

1 79

925 961

5,565 5,442

Pa3xoaute 3a OAMTOPCKH YCAYTH HA MHIWBUIYATHHUS U Ha KOHCOIHMIUPAHUSA (PUHAHCOB OTYET
Ha Jpyx)kecTBOTO 3a 2025 1. BB31Mu3aT Ha 25 XuJl. 1B. (paBHOCTOMHOCT Ha 13 xwmiL. eBpo), (3a 2024 r.

- 22 Xun. 1B.).

Huoueuoyanen zoouwen punamncoe omuem xkvm 31 oexemepu 2025 2.

28



Xepmu - AJ/]

HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

19. Pa3xoau 3a BbHIIHH YCJIYTH (IPOIbJKEHUE)

Pa3xojute 3a OUTOPCKU YCIIyTH HA WHAWBUAYATHUS U HA KOHCOJIHIUPAHHUS (UHAHCOB OTYET
Ha JIpy>KecTBOTO 32 2025 T. BB31U3aT Ha 25 XuJI. 1B. (PaBHOCTOWHOCT Ha 13 xuiL. eBpo), a 3a 2024 .

- 22 XWIL. JIB.

20. Pa3xoau 3a mepcoHaja

T'oaunara, T'oaunara,
3aBbpHiBalla 3aBbpHIBalla
na 31.12.2025 ma 31.12.2024
XML JIB. XHJL. JIB.
Pazxoau 3a Tpy10BU Bbh3HATrpaXAeHUS 16,280 15,096
Hauucnenwns 3a conuaaHo OCUTYypsiBaHE 2,676 2,467
Pa3xonu 3a Bayuepu 900 890
Hauucnenus 3a OTIyCKU U CBBP3aHUTE C TSIX Pa3xoJd, HETHO (55) 70
Hauncnenus/ (u3mamane) Ha JOXOAH MPH TEHCHOHUPAHE,
HETHO (36) “4
O61mo 19,765 18,519
21. JIpyru onepaTuBHHU Pa3xoau
I'ogunara, I'ogunara,
3aBbpuiBala 3aBbpHiBalla
Ha 31.12.2025 Ha 31.12.2024
XHJL. JIB. XHJI. JIB.
Pasxonu 3a o0e31ieHKa Ha B3EMaHUs 225 -
Pa3xonu 3a OpakyBaHe Ha aKTUBU 98 133
Pa3xoau 3a KOMaHIUPOBKHU 83 69
[IpeacraButennu pa3zxoau 55 39
Pasxonu 3a MeCTHH TaHBIU U TaAKCH 52 45
Pasxonu 3a nexapcTBa ¥ POTUBOOTPOBH 42 36
Pasxonu 3a napeHus 17 17
Paszxonu 3a pexnamanuu - 1
Ornucadu B3eMaHus - 1
Hpyru pazxoau 47 63
Oo6uo 619 404
22. Ilpuxonn/ (pa3xoan) 3a JIMXBH
l'oagunara, Tl'oaunara,
3aBLPIIBAINA  3AaBLPIIBAINA
Ha 31.12.2025 wna 31.12.2024
XHJI. JIB. XHJI. JIB.
Pa3xomau 3a MUXBH 110 TOTYUYEHU 3aeMHU (173) (239)
Pasxoau 3a apyru muxBu (39) 3D
0610 (212) (270)
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Xepmu - AJ/]

HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

23. Ilpuxoau/ (pa3xoau) 3a AaHbUM BbPXY Meyaydara

W3paBHsABaHeTO Ha TpuxoAuTe/ (Pa3xoIUTe) 3a JAAHBIM BBPXY mnedandata KM 31 mekeMBpu

2025 r. e U3BBPIICHO KAKTO CIICIBA:

CueToBo/iHa TIeyasnba npeau odaaraHe
Pa3xon o npuoxxuMaTa 1aHbYHA CTaBKa
JanbueH eheKT OT MOCTOSTHHH Pa3IHKH

Ipuxoaun/ (pa3xoau) 3a JaHBIU BbPXY Ne4aadara

I'ogunara, I'ogunara,
3aBbpPHIBAINA  3aBbPIIBAIIA
Ha 31.12.2025 na 31.12.2024

XWJI. JIB. XWJI. JIB.
6,780 7,377
(678) (738)

56 117
(622) (621)

Kem 31 nmexemBpm 2025 r. KOMIIOHEHTHUTE Ha TpuxoauTe/ (pa3xoauTe) 3a JaHBIM BHPXY

nevyagdara ca KakTo CJIeIBa:

Teky1 pa3xof 3a JaHbK
JanbueH edekT OT BpeMEHHH JaHBYHU Pa3IUKH
IIpuxoau/ (pa3xoam) 3a 1aHBIH BBPXY NevadaTa

l'ogunara, I'ogunara,
3aBbpHIBAIA  3aBbpLIBAaIIA
Ha 31.12.2025 wHa 31.12.2024
XWJI. JIB. XHJI. JIB.
(790) (765)

168 144

(622) (621)

I[aH’bLIHI/IﬂT e(beKT OT JaHBYHU BPCMCHHU NaHBYHHU PA3JIMKH € OTUCTCH, KAKTO CJICABA:

3a cMeTKa Ha MPUXOAUTE U PA3XOAUTE
3a cMeTKa Ha JApyruTe BCCOOXBATHU MPUXOIH U Pa3Xoan
O0mmo

24. Jloxoa Ha eHA aKUUs

l'ogunara, T'onunara,
3aBbpHIBAIA  3aBbpPLIBAIIA
Ha 31.12.2025 wHa 31.12.2024
XWJI. JIB. XWJI. JIB.

168 144

14 11

182 155

JloxompT Ha eHa aKIus € M3YMCIIeH KaTo HeTHATa rmedyanda 3a OTYETHHUS IEPHOJ] € pas/iesieHa
Ha CpeHO-TIpeTeryicH s Opo Ha aKIUUTE 3a CHIIUSA OTYETEH Nepruoa. EMUTHpaHuTe akluu, KOUTO
ca OMJIM YaCTHYHO IUIATEHU C€ BKIIOYBAT B M3YHCICHUETO CaMO JIOKOJIKOTO EMUTHPAHUTE aKIIHU

uMart 1npaBo Ha ITUBUACHT OT MOMCHTA Ha 3allTMCBAHCTO UM.

I'onunara,
3aBBpUIBALIA
Ha 31.12.2025

T'ogunara,
3aBbpHIBALIA
Ha 31.12.2024

[Newyan6a 3a mepuoaa (Xui. JB.) 6,158 6,756

Cpenno npeTeriieH 6poit Ha akIUUTe (XWI. OpOHKH) 12,014 12,014

Joxoa Ha eqHa akuus B jJeBa 0.513 0.562
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HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

25. ®MHAHCOBU UHCTPYMEHTH

Kpenuren puck

OTtueTHaTa CTOWHOCT HA (PMHAHCOBUTE aKTHBH KbM 31 nekemBpu 2025 r. BKIIOUYBA!

31.12.2025 31.12.2024

XHJI. JB. XHJI. JIB.

ITapu ¥ mapuyHU €KBUBAJICHTU 4,560 4,282
Bsemanus ot kimeHTH 10,392 9,656
Hpyru naBecTUIINU 3 3
O0mmo 14,955 13,941

MakcumanHara Kp€auTHa CKCIO3MUHA KbM OTYETHATa JaTa 3a B3€MaHHATA OT KIIMCHTHU,

HaMaJIeHU C Ha4ucJIeHaTa 00e31eHKa, Ha IPYKECTBOTO MO reorpad)CKu paiioHH e:

31.12.2025 31.12.2024

XML JIB. XHJL JIB.

EBpomneiicku cbio3 (¢ uskimoueHue Ha boarapus) 3,260 3,388
B ctpanara 1,238 595
Hpyru 5,894 5,673
O6u10 10,392 9,656

3aryom ot 00e3leHKAa HA B3eMaHUATA

BpemeBata cTpykTypa Ha ThPrOBCKHTE B3€MaHHUs Ha IpyKecTBOTO KbM 31 nexemBpu 2025 1. e:

31.12.2025 31.12.2025 31.12.2024 31.12.2024

Hertna cyma Oobe3uenka Hernacyma  O0e3uenka

XHJL. JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.

C HeHacThIWI NaJIeXK 9,346 - 8,512 -
IIpocpouenu no 30 neHa 1,000 - 309 -
[Ipocpouenu ot 31-360 neHa 40 - 612 -
[Ipocpouenu Hap 1 roguHa 6 670 223 446
Oomo 10,392 670 9,656 446

B pesyaraT Ha HanpaBeHMs aHaJIW3 Ha KPEAUTHHSI PUCK JAPYKECTBOTO CUMTA, Y€ HE €
Heo0XouMa JOIBIHHUTENHA 00€31eHKa Ha POCPOUEHHUTE THPTrOBCKU U JPYTH B3EMaHHsL.

Huoueuoyanen zoouwen punamncoe omuem xkvm 31 oexemepu 2025 2.
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HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

25. ®UHAHCOBU MHCTPYMEHTH (NPOIbJIKEHHE)
JIMKBH/IEH PUCK
Ilo-momy ca mpeacTaBeHH AOTOBOPHHTE MajeXW Ha (MHAHCOBU 3abJDKEHUS, BKIFOYHTEITHO

OYaKBAaHUTC INIalllaHWsA Ha JIMXBH, KaTO € HM3KJIIIOUCH e(beKTa OT OOTOBOPCHU AHTAKMMCHTU 3a
B3aMMHO IIPpUXBAIllaHEC:

31 pexemBpu 2025 r. OtuerHa [loroBopenn 6 mecena 6-12 mecema 1-2 rogunu 2-5 roqunu IloBeue o1 5
cToifHOCT NapHYHd WM 10- TOHHH

NOTOIH MaJIKO
XML JIB. XHI.JB  XWJI JB XHJI. JIB XHIL JIB XHIL JIB XHJIL. JIB

O0e3neyeHn JbpAroCpouHH

0aHKOBH 3a€MH 9,273 9,980 887 1,018 2,583 4,050 1,442
BankoB oBBpapadT - 76 22 8 23 23 -
3aqbIDKEHUS KbM J0CTaBUYHIIN 6,743 6,743 6,743 - - - -
060 16,016 16,799 7,652 1,026 2,606 4,073 1,442
31 nexemBpu 2024 r. OtyerHa JloroBopenu 6 mecena 6-12 mecena 1-2 roqunu 2-5 roqunu IToede ot 5
CTOHHOCT Napu4YHd  MJIM 10- TOUHHU
NOTOLH MAaJIKO
XHJI. JIB. XHWJI. JB XWJI. JB XHWJI. JB XHJ. JIB XHJ. JIB XHJI. JB

O0e3ne4YeHn JbIAroCpOuHH

0aHKOBH 3a€MH 4,524 4,848 509 466 1,705 2,168 -
Ooe3redeH KpaTKOCPOUCH

0aHKOB 3aeM 286 298 298 - - - -
bankoB oBspapadT - 103 24 9 23 47 -
3a1bIDKEHHS KbM J0CTaBUMIIN 6,974 6,974 6,974 - - _ _
O61mo 11,784 12,223 7,805 475 1,728 2,215 -

Basyrten puck

Excriosunusta Ha ApYKECTBOTO KbM BalyTeH PHUCK € He3HauuTenHa, Thi kato 11 % ot
npojaxouTe 3a 2025 r. ca peanM3upaHu Ha MECTHHS 1Ma3ap B ObIrapcku JieBoBe (mpe3 2024 1. — 11
%), a 66 % ot Tax 3a 2025 r. ca peanuzupanu B eBpo (npe3 2024 — 66 %). BHockT Ha MaTrepuanu u
cToku mpe3 2025 r. € mOYTH U3IBUIO OCHIIECTBEH B €BPO. 3a6MHUTE, KOTATO Ca JICHOMUHUPAHHU B
Yqy>XJeCTpaHHa BalyTa, ca OTITyCHATH B €BPO U B JieBa. BHOCHT Ha MaTepuanu u cToku mpe3 2025 r.
€ TIOYTH M3ISUI0 OCBIIECTBEH B €BPO. 3a€MUTE, KOraTo ca ACHOMUHHPAHH B UyXKIIECTpaHHA BallyTa,
ca OTIIyCHaTH B €BpO U B JIEBa.

JIuxgeH puck

B crnenpamiara tabiuiia ce BKIIOYBAT OTYETHATA CTOMHOCT HAa (DMHAHCOBUTE HMHCTPYMEHTH
CIope]l BUJOBETE JIUXBEH MPOLEHT:

31.12.2025 31.12.2024

XHJI. JIB. XMJI. JIB.
DuHAHCOBH aKTHUBU 4,556 4,278
Oomo 4,556 4,278
HNHCTpyMeHTH ¢ mJiaBamia J0X0AHOCT
DOUHAHCOBU TTAaCUBHU (9,273) (4,810)
Oomo (9,273) (4,810)

Huoueuoyanen zoouwen punamncoe omuem xkvm 31 oexemepu 2025 2. 32



Xepmu - AJ/]

HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

26. CaeJku ¢bC CBbP3aHM JHIIA

IIpe3 rogunara pyKecTBOTO € OCBIIECTBABAIO CACIKH C MAKOPUTAPHUTE CH aKIIMOHEPH, ChC
CBOUTE JBLICPHU APYKECTBA, KAKTO U C APYTH IPYKECTBA MO 00LI KOHTPOJ, KAKTO CIe/Ba:

26.1. CnesIKu ¢ MaKOPUTAPHUTE aKIMOHEPH

W3BbprieHnTe clenku MO MOKYNKH W HEypeleHnTe pazdeTu KbM 31 mexemBpm 2025 1. ca

KaKToO cjcaBa:

HaumenoBanue Buja Ha caeikara Obopor

2025

XHJI. JIB.

NUI'M Xonauar IToxynku 65
Oonro

26.2. CneJIKH ¢ IbLIEPHH JPYKeCTBA

3aana-
JKeHHne
2025
XHJI. JIB.

OoopoTt

2024
XHJL. JIB.

62

3aab-
JKeHHne
2024
XHJI. JIB.

W3BbplIeHNTEe mpe3 ToAMHaTa CHENKHM MO NpoAaxOW W HeypedeHWTe B3eMaHusi KbM 31

nexeMBpH 2025 T. ca KakTo cie/Ba:

HaumenoBanue Bua Ha caenkara Oo6oport

2025

XH1JI. JB.

Xeptu AHrnus [Iponax6omu 15,330

Xeptu @panuus [Iponaxomu 9,785

Xeptu CAILL [ponaxou 2,290

Xeptu ['pyn UnTepHenrsub [pomaxou 3,281

Xeptu I'epmanus [Iponaxou 9,332

Tuxepr — EAJl [Iponaxou 96
O0mmo

B3emane
2025
XHJI. JIB.

3,235
492
1,212
454
78

9

5,480

Odopor
2024
XHJI. JIB.

14,488
10,057
1,402
2,875
7,634
104

B3emane
2024
XHJIL. JIB.

2,885
1,017
1,448
447
392
11

6,200

I/ISB’LpH_IeHPITC npe3 roavHata CACJIKU II0 IMOKYIKHM W HCYPCACHUTC 3aABbJDKCHUS KbM 31

nexkemBpu 2025 r. ca KakTo clie/Ba:

HaumenoBanue Bua Ha caenkara Oodoport 3agpa-  O6opot 3anba-

JKEeHHE JKEeHHe

2025 2025 2024 2024

XHJI. JIB. XHJIL JB.  XWIL JB.  XWJI JIB.

Tuxepr — EAJl IToxynku 6 2 4 -

Oomo 2 -
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HNPUJIOXKEHUE KbM UHIAUBUY AJTHUSA
OUHAHCOB OTUHET

kbM 31 nexemBpu 2025 r.

(mpoabiKeHue)

26. CaeJku ¢bC CBbP3aHu JHIA (MPOIbJKEHUE)
26.3. CnesIKHU ¢ IpYyrd CBbP3aHM JIHLA

W3BbplieHnTe mpe3 ToAuHaTa CHEIKH 1O MpoAaXOM W HeypeAeHuTe B3eMaHus KbM 31
nexeMBpH 2025 T. ca KakTo cieBa:

HaumenoBanue Bua Ha caenkara Obopor B3emane  OOopor Bsemane

2025 2025 2024 2024

XHJI1. JIB. XWI. JB. XMW JB. XWJL JB.

Paiiden — OO/ [Iponaxou 2 - 2 -

Tummen — OO/ [Iponaxou 2 - 2 -
O0mo - ——

W3pbpiieHnTe mpe3 TOAMHATA CHENKH 10 TOKYIMKA M HEYpeOeHHWTe 3aabiDKeHHs KbM 31
nexkemBpu 2025 . ca KakTo Clie/Ba:

HaumenoBanue Buja Ha caeskarTa Odbopor 3aaba- Odboport 3aabJ-
JKeHHne JKeHHe

2025 2025 2024 2024

XHJL. JIB. XHJI. JIB.  XWJI.JIB.  XHIL JIB.

Tummen — OO/ [oxynku 104 50 104 39
Patihen — OO/1 ITokymnku 1,067 52 954 63
O061mo 102 102

Benukn pa3dueTu CbC CBBbP3aHU JIMLA UMAT KPATKOCPOUYCH XapaKTep. VcnoBusTa Ha CACIKHUTE
CbC CBHP3aHUTE JIMIia HE CC€ pas3jindaBaT OT IMa3apHUTE.

26.4. Bp3narpaxcaeHusi Ha yIPaBUTEeJHUTE OPraHu

Br3narpaxaenunero Ha wieHOBeTe Ha ChBET HAa TUPEKTOPUTE Ha APYKecTBOTO 3a 2025 . e 932
Xu. JB. (3a 2024 1. — 904 xui1. 1B.).

27. IToeTH aHTa;KUMEHTH ’ YCJI0BHHA 3aAbJIZKCHUS

KoM 31 nexemspu 2025 . eqHa ObJrapcka ThproBeka 0aHKa € u3/1aia MopbYUTEICTBO — OOIIO0
o0e3neyeHrne OT UMETO Ha JIPYKECTBOTO B 1MoJi3a Ha TepuTopuaiHo ynpasienue Ha TepuropuaiHa
mupeknus MutHuna Baprna — MutHnuecko Oropo Bapra B o0my pasmep Ha 1,000 xwmm. mB.
O0e3neyeHneTo ¢ BaauaHo a0 3 oHu 2026 r.

I'naBed usnbianHuTe eH 1MpeKTop:  73hari  Digitally signed

3axapu 3axapuen by Zahari Ganev
Ganev Zahariev
Date: 2026.02.24

Zahariev 130218 +0200

CohcTaBHUTET:

Digitally signed by
Buonera SIlnkoBa VIOLETA D e VA

ATANASOVA  vankovA
Date: 2026.02.24 12:52:49

24 ¢espyapu 2026 2. YANKOVA +02/00
Hlymen
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TOAUIIEH JOKJIAJ 3A JEMHOCTTA IPE3

2025 1.
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Cbabp:kanue:

OOpblIeHNEe Ha TJIaBHUS H3ITBIHUTEICH JUPEKTOP 37
Mucusi, BU3Us U OCHOBHH LIEHHOCTU 38
1. BoBenenue 39
I1. ITpodun na Xeprtu — AJ], 39
I11. U36panu mokasaTenu 3a JEHHOCTTa 40
IV. Ilpernen Ha neiiHOCTTa HA PY>KECTBOTO 41
V. Jlpyra chbliecTBeHa HHGOpMALHst 46
VI. CpiiecTBeHH CHOUTHS, HACTBIIMIIN CIIE/ Kpasi Ha OTYETHUS TIEPHOJ] 47
VII. MUudopmanus 3a npuaoOuBaHe Ha COOCTBEHM aKIMM, M3MCKBaHA IO

pena Ha wi. 1871 oT TbproBckus 3aKoH 48
VIII. HannureTo Ha KJIOHOBE Ha IPYKECTBOTO 48
IX. Uuadopmarus, n3uckBana 1o peaa Ha wi. 247 ot ThproBckus 3aKoH 48
X. N3non3Banu (PMHAHCOBH HHCTPYMEHTH 49
XI. KopriopaTuBHa colpajiHa OTTOBOPHOCT 50
XII. OTroBopHOCTH Ha PHKOBOJICTBOTO 50
HombnaurenHa uapopmanus ceriacHo Ilpunoxenue 2 kpM wi. 10, T. 1,

yr.11,1.1, un.21, 1.1, 6yksa ,,a” u T.2 OykBa”a” ot Hapenba 2 3a rogunara

npukiIouBama Ha 31.12.2025 51
Jlpyra TonbIHUTENIHA HHDOpMAIIs 60
WNupopmaiivs OTHOCHO MyOJUYHOTO JAPYKECTBO MO MPUIIOKEHUE 3 KbM 74
.10 1.2 or Hapenba 2
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OBPBIIIEHUE HA ITTABHUA U3ITBJIHUTEJ/IEH THPEKTOP

Yeascaemu akyuonepu, napmuvopu, konezu u npusmenu na Xepmu A/l,

Hzmunanama 2025 2o0una bewe saxcen eman 6 pasgumuemo Ha Xepmu — 200uUHd
Ha cmpame2udecky peuieHusl, YeleHaACOYeHU UHBeCUYUU U YMEbPHCOABaHe HA HAULUSA
AHeadiCUMeHm KvbM YCMOUYUE U 0meosopeH pacmedxc. B nacmoawus eoouwen 0oxknao
npeocmassame OCHOGHUME pe3VImamu Om OeuHOCMMa Hu U npuopumemume, KOUMo e
onpeodenam OvOeuwomo pazeumue Ha KOMNAHUAMA.

Hp€3 UBMUHATIAMA 200UHA Xepmu 3anasu cmaodouIHu nosuyuu, Kamo ycneutHo ce
adanmupa KoM OUHAMUYHAMA nasapHa cpeda u Hapacmeauwiume U3UCK6AHUA HA
Kiluehmume u pezsyjiamoprHume pamKu. Yeunuama nu 6sxa nacouenu xom nosuwiasane Ha
eqbekmugHocmma, Kadyecmeomo u KOHKypeHWIOCI’ZOCO6HOCmma Ha np0u36000m60m0.

Ilpez 2025 2. 3a6vpuuxme useomseanemo na ESG cmpamecuama na xomnanuama,
Kamo Oe@uuupaxme sCHU yeau, NOAUMUKU U Npuopumemu 6 001ACmMma HA OKOJIHAMA
cpeda, coyuanHama ome08OPHOCH U KOPROpAmusHomo ynpasnenue. Taszu cmpamecus e
KIHOUY08 eleMeHm om OblI2OCPOYHAMA HU BU3US U We CIYICU KAMO OCHOBA 34 YCMOUYUBO
ynpasieHue u UHGOPMUPAHO 83eMaHe HA PeUeHUs.

3nayuma cmwvnka 6 pazeumuemo ma Xepmu Oewie cmapmupanemo Ha MawjabHa
UHBECUYUSL 30 U3SPAICOAHE HA HOBA NPOU3BOOCHEEHA C2Ppadd CbC 3ACMpoeHa niow, om 6
XUnaou Ke. M., KaKmo U NOPbYKAma HA HO6U newu 3a npoyecume No JAKUpame u
aumoepagus Ha arymunuesume aucmu. Mueecmuyusma we 0onpuxece 3a y8eiuuasane Ha
npouzeo0CcmeeHuss Kanayumem, nooobpsaeane HA KA4ecmeomo HA NPOOVKYUama u
HaMAan6ane HA 6b30€UCMBUEmO 8bPXY OKOJIHAMA cpedd, Kamo ce 0Y4aKeéd NpoeKmvm o0d
06voe 3asvpuien npes 2026 e.

Yenexume Ha Komnaruama ca pesyamam om I’lqubeCLlOHaﬂZ/L’)’Ma u
aneascuparnocmma Ha Hawume ciayscumenu, Kakmo u om doeepuemo Ha Hauwume
napmrvopu U KiueHnu. HHeecmuL;uume 6 xopama u 6 MOdepHCl u bezonacha pa60mHa
cpe()a ocmaeam HAwl nOCMOAHEeR npuopumeni.

C ysepenocm enedame KoM OvOewjemo u uje npoowa*CUM O0a paszeusame Xepmu
Kamo cmabuina, UHOBAMUSHA U OM208OPHA KOMNAHUA, (DOKYCUPAHA BbPXY KAUecmeo,
YCMOU4UBOCM U OBICOCPOUHA CMOUHOCH 3d CBOUME AKYUOHEPU.

C ysancenue,

3axapu 3axapues
I'nasen usnvanumenen oupekmop

i Digitally signed
Zaharl by Zahari Ganev

Ganev Zahariev
. Date: 2026.02.24
Zahariev 130258 +0200
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MHUHCHA

YIIOBJ'ICTBOpﬂBaHe MakKCHMaJIHO HOTpC6HOCTI/IT€ Ha HAIIWUTE KIMCHTU W MapTHBOPHU C
BHUCOKOKAUYC€CTBCHU MNPOAYKTH W PCUHICHUA, YTBBPXAABallll KOMIIaHHsATAa Ha CBETOBHHUA I1a3ap.
IlocTturane crerneH Ha peHTa6I/IJ'IHOCT, ocurypsBaiia yCTOfI'{I/IBO Pa3BUTUC U MMOCTOSAHCH PACTCIK Ha
KOMIIaHUATA B I10J13a HAa aKIIMOHEPUTE, IIEPCOHATIA U OGIHCCTBOTO.

BU3HA

Jla ObeM B YeTHaTa TETHIA Ha MMPOM3BOANTEINTE HA Kamadyku B EBpora, ch3maBaiiky ma3apHO
MPEIMMCTBO Ype3 BBHBEXKJAaHE HAa WHOBATUBHU IPOJYKTH, NMPOU3BOJCTBCHH INPOIECH U OU3HEC
MOJEIH.

OCHOBHHU IIEHHOCTH

e Xopara
OOy4eHnAT MepcoHall € OCHOBHATA JIBUTaTellHAa CHJa Ha HameTo pa3ButHe. Toil gopmupa
HAILUS PECTHK U KU3HECIOCOOHOCT.

e Bucoko kauecTBo
Ka‘ICCTBOTO c H&Iﬁ-BEl)KHHﬂT HHU HpI/IOpI/ITCT 3a J1a HpeI[OCTaBSIMe Ha KIIMCHTUTC CH U3ACIINA,
KOHWTO 33JJ0BOJISBAT HAIIBIIHO TEXHUTE TIOTPEOHOCTH.

o PenrTabuieH pacrex
OcurypsBaHe Ha pacTex, KOWTO IIie rapaHTHpa Bb3BPbLIaeMOCT Ha MHBECTHIIMUTE Ha
aKIMOHEPUTE U CUT'YPHOCT Ha IIepcoHaa.

e OO0cay:kBaHe HA KJIMEHTHUTE
KinenTsT Tpsi6Ba na ¢poKycrupa BCHUKH HAITK YCHIIHSA, 3aI0TO TOW € M3TOYHUKHT Ha
HAIIIETO CBIIIECTBYBaHE.

¢ HenpexkbcHATO YChBBPILIEHCTBAHE
Bcnuko, KoeTo mpaBuM JHEC, MOKEM Jia IIPaBUM OIlIE IO-100pe yTpe.

o IIpodecuonanusbsm
EdexTrBHO 1 BCEOTIAIHO M3MONI3BAHE U PA3BUTHE HA YMEHUSTA HA MIEPCOHANA € OCHOBHO
M3MCKBaHE B HaIIara pabora.

o CbnpuyacTHoOCT
PaboTHHMLIUTE M CIYKUTENIUTE ca €IWH KOJEKTUB, B KOHTO BCHYKH TPsiOBa Jla c€ OTHACST
€/IMH KbM JPYT C I0BEpHE, YBaXKECHUE, TOYTEHOCT U KOPEKTHOCT.

o IlapTHBLOpPCTBO
[HopawpkaHe NOCTOSHHO HA B3AMMHOM3IOJIHM OTHOILLEHHUS C BCUYKH JEJIOBU MTAPTHBOPH.

JAOBPOTO HME

C’L3,Z[aBaHe Ha YBaA)XCHUC U OTTOBOPHOCT KbM UMYIICCTBOTO U ,I[O6pOTO HUMC Ha KOMIIaHHUATA.
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1. BLBEJIEHUE

HacrosimusaT roguiieH aokian 3a JCWHOCTTA € Hepas3leiHa 4acT KbM TONUIIHHS (UHAHCOB
otueT, m3roTBeH KbM 31 mekemBpu 2025 T., B CHOTBETCTBHE C HW3WCKBAaHWATA Ha 3aKoHa 3a
CYETOBOJICTBOTO U 3aKOHA 33 MyOJIMYHO MpeJjiaraHe Ha IIEHHU KHIKA.

I1. ITPO®NIT HA XEPTH - AJ]

Xeptn - AJl (npyxectBoto, XEPTU) e akumoHepHo ApykecTBO, peructpupano B lllymeHckus
OKpBKeH cbl 1o ¢upmeno aeno Ne 567/2007 r. u c¢ aapec Ha ynpasieHue rp. LlymeH, AHTHUM
[IspBu” Ne 38. Xeptu — A/l uma ctaTyT Ha MyOJIMYIHO APY>KECTBO M HETOBUTE aKIIMU CE ThPTyBaT Ha
HeoduuuanHus nasap Ha bwarapckara gongosa 6opca. IIpeqmersT Ha AEHHOCT Ha APYKECTBOTO €
CBBp3aH Mpeau BCUYKO C MPOU3BOJICTBO HA aIyMUHUEBH BUHTOBU KallaukH, MJIACTMACOBU KalaykH,
IUTaCTMACOBH U3AEIHS, TaKUpaHe U TUTorpadus BbPXy METAIHU JIUCTH.

KoM 31 nekemBpu 2025 r., akiiMOHEpUTE B IPYKECTBOTO ca KaKTO CIIe/Ba:

Bpoii akuuu IIpouent
HUI'M XonauHr 3,997,316 33.27
Anexkcannsp FOmusHOB 3,991,420 33.22
3axapu 3axapreB 3,030,622 25.23
Enena 3axapuena 960,000 7.99
Hpyru aknnorepu — GU3NIECKH JUIA 34,439 0.29
Oomo 12,013,797 100.00

Xeptu - AJl mpuema mOOpOTO KOPIOPATHBHO YIIpaBIEeHHE KAaTO JIOSIHH W OalaHCHpaHH
B3aMMOOTHOIICHUA MEXIYy aKIHMOHEpUTE, PBKOBOJACTBOTO Ha JIPY>KECTBOTO, HapTHHOPH,
KOHTpPAareHTH, IepcoOHal U APYTY 3aUHTEPECOBAHH JINIIA.

HpyxectBoTO ce ympasisiBa oT ChBET Ha JUPEKTOPUTE B CHCTaB OT IeT 4ieHa. UneHoBe Ha
Coaerta Ha qupekropute (C) ca:

I'-u Anexcaunbp bnaroes FOnusHoB — [Ipencenaren va ChBeTa Ha TUPEKTOPUTE
I'-n 3axapu 'aneB 3axapueB — [ 1aBeH U3MBIHUTENEH TUPEKTOP

I'-n Vosed Maiiep — Unen Ha ChBeTa Ha TUPEKTOPUTE

I'-u CetocnaB CtameHoB - Unen Ha ChBeTa Ha TUPEKTOPUTE

I'-xa Mapus ['eopruesa Bennnosa- Unen na CpBeTa Ha JUPEKTOPUTE

CpBeThT Ha AUPEKTOPUTE HE € YITBITHOMOIIWII POKYPUCT WX IPYT THPrOBCKH ITBJIHOMOIIIHUK.
JupexTop 3a Bpb3KM C HHBECTUTOpHUTE € r-)ka Enena 3axapuena.

JpyXecTBOTO ce€ MpeACTaBisABa IMOOTAETHO OT 3axapu 3axapueB - [J1laBeH W3IBIHHUTENEH
mupektop u Anekcauawsp FOmmsHoB - [pencenaren va CJ1, 3a cnenku Ha obma croiHocT 1o 15,000
nB. 3a ciuenku Ha crtoiHocT Hazg 15,000 nB., IpyXecTBOTO ce MpeAcTaBisBa 3acqHO OT [JaBeH
n3neiaHATENEH aupektop u [lpencenaren na C/I.

VYenemHoTo U Mpo3pavyHO YIPABICHHE HA JIPY)KECTBOTO M KOHCTPYKTHUBHHUTE PELICHUS CE
rapaHTupar OT NpwiaraHero Ha mnpuerara llomuTuka 1o MHOrooOpasue N0 OTHOIIEHHE Ha
QJIMUHHUCTPATUBHHUTE W yrpaBlieHCKUTe opranu. OCHOBEH KpUTEpPHH NpH U300pa HAa PHKOBOJTHH
KaJpi € KOMIIETEHTHOCTTa, OOpa30BaHMETO M ONMUTAa B Pa3jNYHU CBEpPH HAa MKOHOMHYECKHA WU
COLIMAJICH XKUBOT.
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OpFaHI/I3aLII/IOHHaTa CTPYKTYpa Ha JPYKCCTBOTO BKIIFOUBA HAKOJIKO AUPCKIUH, BCAKAa OT KOHUTO
pasnoiara ¢ OTACIU U 3BCHA.

YnpasiieHCKa M OPraHN3anMoOHHA CTPYKTYpa Ha XepTH — AJ]

CBBET HA JTUPEKTOPUTE
Jupexuus "Bpb3ku ¢
HHBecTHTOpHTE" U3N'bJHUTEJEH JUPEKTOP
Jupexuus Jupexkuus
"YnpasiieHue "Yupasienue
HA Jupexkuus HA BepHurara 3a Jupexkuus
Ka4ecTBOTO" "dunancn" nocraBku" "Texunuyecka"
Jupexuus
"Yopemkun
Jupexuus pecypen u
"MapKeTHHT H ATHUCTPATHBHHU Jupexkuus
Thpropus" neHocTn" "TIpou3sBoacTso'

II1. UBBPAHU MOKA3ATEJU 3A JEMHOCTTA

B XWJI. JIB. 2025 2024 HN3meHnenue
(%)
[Ipuxoau ot neitHoCTTA 78,146 70,922 10.2%
Pasxonu 3a neriHocTTa 71,840 64,763 10.9%
[Neyan6a npenu JIUXBH, JaHBIU U
amoprusanuu (EBITDA) 11,817 12,476 (5.3%)
EBITDA / IIpuxomau ot aedHOCTTa 15.1% 17.6% -
[Nevan6a npenu nuxsu u ganbiu (EBIT) 6,992 7,647 (8.6%)
EBIT / [Ipuxonu ot aeiHOCTTa 8.9% 10.8% -
[leyan6a npenu gaHbBIN 6.780 7377 (8.1%)
Kopnopatusen ganbk (622) (621) 0.2%
HetHa nevan6a 6,158 6,756 (8.9%)
AKTHBH (XHII. JIB.) 59,654 51,228 16.4%
[NacuBm (xwmi. 1B.) 21,402 17,807 20.2%
CoOcTBeH KamuTal (XUl JiB.) 38,252 33421 14.5%
CobOctBen kanutai / Aktusu (%) 64% 65% -
[Macusu / CobcTreH kanuran (%) 56% 53% -
[acusu / AktuBu (%) 36% 35% -
Br3BpbimaemMoct Ha coOcTBeH Kamutai (%) 16.1% 20.2% )
Br3Bpriaemoct Ha aktuBute (%) 10.3% 13.2% -
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IV.IIPETJIE] HA JEAHOCTTA HA APYKECTBOTO
1. IperJien Ha na3apa ¥ OCHOBHUTE TeHIEHINHU

Xeptu - AJl ochlmecTBsIBa MPOAKOMW KAaKTO Ha BBTPEITHHAT IMa3ap B beiarapus Taka um B
gyxxOmuna. Twprosckara mapka ,,HERTI“ e noOpe mo3HaTa B MHOTO ABP)KaBU IO IIETUS CBSIT.
[lepdexTHOTO TOCTaHWE W 3HAYCHHE BKIIOYCHM B MapKara HOCAT NPEUMYIIECTBO CIIPSIMO
KOHKypeHTuTe HU. OCHOBHUSA MPEAMET Ha JEHHOCT € IPOU3BOJICTBOTO Ha:

e AIlyMUHUEBU KallaukKy;
e IlmacTMacoBHU Kallaukw,
¢ KoMIO3UTHH KanaydkH.

IIpe3 2025 r. mpoayKTUTE Ha APY>KECTBOTO ca peanusupaHu B Haj S0 AbpKaBU B LETUS CBAT.
Haii-ronmsam mazap Ha npomykiusita Ha Xeptu — A/l e BenukoOpuranus, a ciieABamuTe Mo 3HAYCHHAE
nazapu npe3 2025 r. ca Opanuus, I'epmanus, Utanua, bearapus, I'spuus, PymMmbHUS U OcTaHanaTa
yact ot EBpomna, ¢opmupanu o6mio okosio 87 % ot obopora. Ha kaprarta mo-mony ca 0003HaYCHH
IbpKaBUTE, B KOUTO APYKECTBOTO pealiu3upa CBOSATa MPOAYKIMS, KAaKTO U IbP>KaBUTE, B KOUTO ca
CH31a/ICHU IBILIEPHH APYKECTBA.

Borpekn BonmaTHIIHOCTTA Ha Maszapa XepTH peaju3upa pPhCT Ha MPOJAXOWTE HA MPOTYKITHS,
KaTo YCIIsIBa Ja yBEJIWYM NMa3apHUS CH Ul U MO3MLHUA Cpell KIMEeHTuTe. BHCOKOTO KadecTBO Ha
MPOAYKTUTE, HAaBPEMEHHUTE JAOCTaBKH, OCHIYpPSBAHETO Ha HENPEKBbCHATOCT BBB BEpUraTa Ha
JOCTaBKU M CIEANPONAXOCHUs CEepBM3, 3ala3uxa JOBEPUETO HA NApTHbOPUTE M JIOBEIOXa JI0
HaMUpaHe HAa HOBH KJIHMEHTH W TMa3apu. Jpy>XecTBOTO MPOABIKM J1a MHBECTHPA B aKTHUBH, KOHUTO
yBeNIMYaBaT KalalluTeTa M I'bBKABOCTTA B IMPOM3BOJACTBOTO M YCIS Jla MOCTUTHE MHOTO J00pHU
pesynratu npe3 2025 1. OuepraBa ce HacTosIIaTa FOJUHA Ja € MPEeIU3BUKATENIHA, a [JIO0ATHUS
WKOHOMHYECKH pacTeX Ja ce COMbCcKa ChC CTarHalus Ha TOJIEMUTE E€BPOMNEHCKH WKOHOMHUKH,
YCIOXHEHA OT NPOTEKIMOHHUCTUYHUTE IMOJUTHKH. [Ipy Te3um HU3XOAHU YCIOBUSI OBITapCKUTE
KOMITaHUH C €KCIIOPTHA HACOYEHOCT IIE C€ HAJI0XKH J1a ThPCAT aTepHATUBHHU Ma3apH U Ja Ch3/1aBaT
HOBH THPTOBCKH KOPUIOPH, KOETO € CIIOKHA 33]]a4a U U3MCKBA BPEME.
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JpyXecTBOTO TPONBIDKM Ja WHBECTHPAa B aKTHBH, KOWTO YBEIWYaBAT IMPOU3BOICTBEHUS
KamauTeT W T'bBKABOCTTA, MOCTUralku 3HAuMMU pe3yirtatu mpe3 2025 r. PBKOBOACTBOTO Ha
KOMITaHMsITa 04akBa 3a 2026 r. 3ama3BaHe U YKpEIBaHE Ha Ma3apHUTE O3UIUH.
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IIpuxoau ot mpoaa:xkou (B XuJI. JIB.)

76,448
69,447
316 0 1,382 1,475
_
Mpoaykuma CTokmM Opyrv npuxoan

H 2025 112024

IIpuxoau oT npoga:k0u HA MPOAYKIMA 110 BUAOBE (B XHUJI. JIB.)

57,744
50,596
17,357,189
I I 876 1,005
——
Mpuxoaw ot Mpuxoawm ot Mpuxoaw ot
npoaaxowm Ha npogaxxbum Ha npoaaxow Ha
anyMUHHUEBHK KOMMO3MTHM 3 gPBHo 4
Kanaduku Kanauku ERERTE

172 279

Mpuxoawm ot
npogaxxbum Ha
[03aTopK

616 378

Apyru npuxoam ot
npoaaxom
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2. Pe3yTraTi OT 1eifHOCTTAa M (PMHAHCOBO CHCTOSIHHE

[pe3 2025 r. Xeptu - A/l peanuszupa nevanda npenu TaHbYHO objarane B pazMep Ha 6,780xui.
nB. (7,377 xun. nB. npe3 2024 r.). [leuanGara npean nanbuu, nuxsu 1 amoptuzauus (EBITDA) e
11,817 xwmn. nB. ipe3 2025 1. B cpaBHenue ¢ 12,476 xui1. JIB. 3a MpeaxoaHusT nepuod. Ilpe3 2025 r.
ce HaOI0aBa yBeNWYEHHE B IpoJakOuTe Ha mpoxyknus. Ha gact ot masapure Ha ApyKeCTBOTO ce
HaOromaBa yBeNIMYEHHE Ha MpoAaxOuTe, HO Jpyra 4acT € peaju3upaHo HamaneHue. [Ipu
aHaNIM3UpaHe Ha KOJMYECTBOTO HA MIPOM3BEAEHATA MTPOIYKIHUS Ca OTIETCHHU CIECIHUTE PE3yITaTH:

2025 2024 HN3meHnenue HN3meHnenue

IToxa3zaTenn
XuJj1. Opost XHJ1. Opost B XWJ. Opost B %
ANyMUHUEBU KaladyKh 1,286,730 1,069,667 217,063 20,29%
KoMIo3uTHH kanadku 429,746 412,785 16,961 4,11%
IlnacTMacoBy Kanayku 28,064 31,176 (3,112) (9,98%)

AHanu3upaiky NpUXoIUTe U pa3XxouTe 3a TOANHATa MpuKiItoyBaia Ha 31 nexkemspu 2025 1. e
BUJHO, Y€ JPY>KECTBOTO peajii3upa yBeIWYEHHE Ha MPOMEHIUBHUTE pa3xoau. OCHOBHATa 4yacT OT
MaTepHajnTe 3a IPOU3BOJICTBO ca ¢ OOPCOBU IIEHHU, Ha KOUTO XepTH - AJl He Moxe /1a BiHse.

[Ipenmpuernute CTHIKU 3a OOHOBSIBAHE HA TEXHOJIOIMYHOTO O0OpY/BaHEe, BOJIU IO HaMallsiBaHE
Ha TIPOM3BOJICTBEHUTE pa3XxoAW Ha EAWHUIA MPOAYKT B OT4eTHUS mnepuon. CTpeMexbT Ha
KOMITAHWHTE 32 YCTOMYMBO pa3BUTHE M Ola3BaHE Ha MPUPOJHATA Cpela, KakTo M EBpomeiickure
pErJIaMEeHTH B Ta3W HACOKA, BOAAT 10 AOITBIHUTEIIHA HHBECTUIIMN U Pa3X0JI1, KOUTO OKa3BaT HATUCK
BBPXY Kpaitaute neHu. Mima u o011 crag B ThpCEHETO W KOHCyManuATa Ha HanmuTKU. [locTosHHO ce
HaOIIt0/IaBaT ¥ KOHTpoNUpaT OromkeTHUTE pazxonu. ERP cucremara maBa BB3MOMKHOCT 3a TOBEYE
HaBPEMCHHA U TOYHA WH(OpMaIHs 32 B3eMaHe Ha aJICKBaTHU YIIPABJICHCKH PEIICHUS.

[Ipe3 u3muHaMS IEpHUO OPY>KECTBOTO HE € M3IMAaNI0 B 3aTPyAHEHUS C TNKBUIHOCTTA, BCHIKU
3aJIbJDKEHUS ca OMJIM M3IUIAIAHU MPU HACTHIIBAHE Ha Majexa uM. [lonuTukara mo noabpkaHe Ha
JIUKBUAHOCT ¥ BE3MOXKHOCT 32 TIOCpEIaHe Ha BCUYKHU 3aIBJDKCHIS e MPOIBIDKA U Tipe3 2026 T. u
JIPYKECTBOTO HE TPEIBWKJa BB3HUKBaHE Ha MpoOJeMH B Ta3W 0O0JAcT. 3a IeNTa ca OCUTYPEeHH
KpEAUTH 32 000POTHH CPEJICTBA, KOUTO JIa OCUTYPAT HEOOXOIUMHUTE CPEJICTBA MPU HEOOXOIMMOCT.

OO0maTa TUKBUAHOCT M3pa3eHa B KOSPHUIMEHT OT OTHONICHHETO Ha cOopa Ha MaTepHaTHUTE
3armacy, KpaTKOCPOYHHUTE B3eMaHUs W ()MHAHCOBUTE CPEJICTBA HA (UpMaTa KbM HEWHUTE TEKYIIH
MacuBU Mpe3 orueTHHUs nepuon € 2.33 (mpu 2.22 B kpast Ha 2024 T.), KOETO € yBelIM4YeHHe Ha
nokazarens ¢ 11 myrkTa. KbM HACTOSIIIUAT MOMEHT KOS(hHUIIMEHTHT Ha 00IIa JIMKBUIHOCT € IOOBP
3a WHAycTpuaidHa kommaHus. [lomydeHuTe pesynraTe cieiBa Ja OIEHHUM KaTro yBEIUYCHHE Ha
pabOTHUS KanuTal, UMAKK MPeIBU MPOIBIKUTETHOCTTA Ha TIPOU3BOICTBEHHS IMKBJI, Obp3MHATA
Ha o0opoTta u crnenudukara Ha ISHHOCTUTE, U3BBPIIBAHU OT JApYkecTBOTO. ChINO Taka cienBa Ja
OTOENEXKUM, Ue TPe3 OTUETHHS IIEPHOJ IPYKECTBOTO € TIOTACHIIO 00III0 3aeMH B pa3Mep Ha 853 Xuil.
B,

3. KanutaJi0BH pecypc M MHBECTHIIHH

IIpe3 2025 r. apyxectBoTo ¢ mHBecTHpaso 11,818 xwi. JIB. mpearMMHO B W3TpakIaHe Ha
MPOM3BOJCTBEHN CTPaJi M aKTHBH, PA3LIUPEHUS M MOJ00PEHHS Ha ChIIECTBYBAIIU JBITOTPAHH
MaTepuaIHH akTHUBH. Pa3zxomute ca ¢uHAHCHpPaHU ChC COOCTBEHHM CPEJICTBA Ha JIPYKECTBOTO, C
JIOTOBOPY 3a HWHBECTHIIMOHEH KpeAUT W (uHAaHCOB Ju3uHr. OCHOBHATa 4acT OT 3aKyIICHHUTE
HMHBECTHUIIMH Ca CBbP3aHM C MPUI0OMTH MAIIUHU U ChOPHKEHHUS 3a HYKIUTE HA MPOU3BOJCTBOTO C
KOETO Ce IOCTUTA OT €JIHA CTpaHa yBeJIMYaBaHE Ha KalaluTeTa, a OT JApyra cTpaHa HamallsBaHe Ha
BPEMETO 3a IMPOW3BOJACTBO, OINTHUMAIIHO W3MOJ3BaHE Ha PECYpCUTe M EHEProeMKOCTTa Ha
MIPOM3BOJICTBOTO, KAaKTO M 3a IOJ00psABaHE YCIOBHUATA 3a TPYJ M IOYMBKA Ha Pa0OTEIIUTE BbHB
¢upmara. [IporieHT Ha HHBECTUIIMHUTE CBHP3aH C HAMAJISBAaHE HA Pa3XOJUTE 3a EHEPTHs M eMUCHUTE
- 63%.
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[Ipe3 2025 r. ce BbBeAOXA B €KCILIOATALIUSA:

e Kommpecop CSDX 145 SFC/ 8,5 bar.;
e Mammna 3a Tonsia neyar MADAG DekoRoll XL - II;
e XpaHHUTEIICH OJIOK.

CoOCTBEHHUSAT KamMTall Ha JPYKECTBOTO, KOWTO BKIIOYBA OCHOBEH KalUTaj, MPEOLECHBUYCH
pe3epB, APYTH pe3epBH U HATpyHaHu medanou e 38,252 xwmit. aB. kM 31 mekemBpu 2025 r. Cymara
Ha aKTUBUTE ce yBenm4daBa ¢ 8,426 xwm. aB. mo 59,654 xmn. nmB. kM 31 mekemBpu 2025 T.
KoeUIMEHTUTe Ha Bb3BpamaemMocT Ha coOctBeHusT kamuTad (ROE) m Ha BB3BpamaeMoct Ha
aktuBute (ROA) ca cpotBetHo 16.1% m 10.3% mpe3 2025 r. Ilpe3 2025 r. oOmmure macuBu
IpY’KeCTBOTO (HETEKYIIX M TeKYIIM TTacCUBH) Oenexar yBenudaenne ot 3,595 xmi. aB. mo 21,402 xui.
JIB.

4. HayuHou3cje10BaTeJICKa U pa3BoiiHa JeiHOCT

B ctpykTypara Ha XepTu (yHKIIMOHUpA CIIeNUANIH3UpaH OT/en Pa3BuTie U pa3BoifHa TEHHOCT
kbM TexHuyecka IUPEKIHs, KOWTO IMPHOPUTETHO PAOOTH 3a ONTHMHU3UPAHE HA MPOLYKTHTE,
MIPOLIECUTE U NMPOU3BOJICTBEHATA OPTraHU3aIMs C 1IeJ1 BHEAPsIBaHE HAa HOBH €KOJIOTMYHH MaTepUalH,
CIIECTSABAHC HA PECYPCHU U CHEPIrus, Cb3JaBaHC Ha MHOBATUBHU PCIICHUA U IIOCTUTAHC Ha yCTOfI‘-IHBH
pesynTatu. BeBe)xxnaHeTo Ha HOBM MaTepHajIM, MAallMHUA M MPOLECH B MPOU3BOACTBEHHS NPOLEC
criomara 3a e()eKTMBHOTO H3IOJI3BaHE HAa BCHUKU BUIOBE PECYpPCH U 3a MOCTHI'AHE Ha LIEIUTE HA
KOMITaHUATA 332 YCTOWYMBO pa3BuTHE. BU3MsATa Ha KOMIaHUATA € /1a Ch3/laBa Ia3apHO MPEIUMCTBO
4ype3 BBBEKIAHE HAa WHOBATHUBHM IPOAYKTH, IPOU3BOACTBEHH INPOLECH U OM3HEC MOAETH H
MOCTUTaHE CTENEH Ha PEHTAOMIHOCT, KOATO IL€ IapaHTHUpa BB3BPBLIAEMOCT HA WHBECTULMUTE Ha
aKIMOHEPUTE U CUT'YPHOCT Ha IIepcoHaa.

5. HoBewiku pecypcu

PBKOBOACTBOTO MOCTOSIHHO ITOJIAara TPIIKH 32 Ch3JaBaHEe U MOA00psBaHE Ha YCIOBHUATA HA TPY/
B NPEINPUSATHETO U Pa3BUTHE HA MEPCOHANA, 33 Jja OCUTYpH arMocdepa Ha B3aUMHO YBaXKEHHUE U
MIPUHAIEKHOCT KbM KoMnanuaTa. OCHOBHa I1eJ1 Ha PbKOBOACTBOTO Ha XEpPTH € M3rpa)kJIaHeTo Ha
BUCOK MpOQEecHOHaNeH MOpal, B KOHTO ca 3aJl0OKCHH HOPMH M IIEHHOCTH, JOTPHHACSIINA 32
MOCTUTaHe Ha 0OLIeCTBEHO3HAYNMH HHTEPECH.

N mpe3 2025 r. Xeptu - AJl mpoABIKK Tpolieca Ha ABITOCPOYHO MHBECTUPAHE B CBOWTE
yoBemKky pecypcu. OOIMST CpeHO-CIMChYCH Opoii Ha nepconana 3a 2025 r. e 445 nyiiu, KOeTo €
0e3 mpoMsiHa B TO3M MoKazateln crpsimo 2024 r.

OOyueHrnero ¢ HaW-BAXHHUAT €JIEMEHT B CTpeMekKa Ha JPYXKECTBOTO TIOCTOSHHO Ja
YCBBBPILICHCTBA MPEACTaBIHETO U MOCTIKEHUTA HAa BCEKU €UH CIIy>KuTell. [louTn BCHYKH OT TAX
0sixa BKJIIOUYEHHM B OOyuYeHHS M TPEHUPOBBUHH NPOTpaMH 3a JONBIHHUTENHA KBaJU(PUKALUSI B
cboTBeTHaTa NpodecronanHa obmact. [Ipe3 m3mMuHaNaTa roanHa ca nposeaeHu 23,366 yoBekodaca
pasnuuHu 00yueHus- ¢ 5,398 yaca noseue ot 2024.
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MNpoBeneHn obyyeHus
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Ha npoaykTa

6. YnpaBJjieHHe Ha pUCKa
XEPTH e n310:keH0 HA PUCKOBE, CBbP3aHH C IPOMEHHU HA LIEHUTE HA CYPOBHHUTE.

HpyXecTBOTO € H3JI0KEHO Ha pPHCKOBE, CBBbpP3aHHM C IMPOMEHHM Ha ILIEHUTE Ha OCHOBHHUTE
CYpOBUHM M IIO-KOHKPETHO aJlyMHUHHs, ThH KaTo H3MIOJ3Ba B IPOU3BOJICTBEHUS CH IIPOLEC
MaTEepHAaJIHM 3allacy, YUUTO LIEHH CE BIMSAT OT TE3H Ha MEXIyHapOAHUTE Na3apH U Ha JIoHIOHCKaTa
MeTanHa Oopca. [lonmuTHkara B Ta3u 00NacT ce CHCTOM B JOTOBapsiHe Ha (PUKCHUpaHU IIEHU C
JNOCTaBUMIIMTE C MpeodiagaBamia CPOYHOCT [0 IIOJIOBUH TOAWHA, C KOETO Ja ce u30erHe
HETaTUBHHUAT €(DEKT OT €BEHTYAIHOTO MOCKBIIBAHE HA CYPOBUHH U MaTEpUaIH MPE3 TO3H MEPUO/I.

XEPTMU e u3/io’keHeHO HA PUCKOBE, CBbP3aHM C BAIYyTHUTE KypcoBe.

XEPTU pabotu ¢ kimeHTH ot Hajx 50 AbpKaBH B ISUT CBST, TOPaJIH KOETO € 0OEKT Ha PUCKOBE,
CBBbp3aHH C TPAHCTPaHUYHHU OINEPallii M B YACTHOCT PHCKOBE OT (IIyKTyalusiTa Ha BaIyTHUTE
KypCOBE U PUCKOBE OT 3a0aBsiHE Ha IUIAIAHUA OT HAIIUTE KOHTPAreHTH OT ONpelesIeHH TbPKaBU.
OCHOBHUAT BalyTE€H DHUCK € CBBpP3aH C bpuTaHCKusA mNayHI W AMepHKaHCKUAT nonap. llpm
HeoOxonumocT XEPTU u3non3sa xemKupamiy HHCTPYMEHTH MPH YIPABICHUETO HA BATYTHHUS PUCK.
B nombnnenue, XEPTU mnpurexxkaBa axkTUBM M NACHBH 3a YINPABICHUE HA JIMKBUAHOCTTA H
MapUYHUTE MTOTOLM B €KETHEBHUTE CH OTIEPALIHH.

ITazapure Ha kouto XEPTHM omepupa ca CHJIHO KOHKYPEHTHH H ca IpeAMeT Ha
TOCTOSTHEH ICHOBU HATHCK.

[MazapbT HA MPOJYKTUTE HA JIPYKECTBOTO € CHITHO KOHKYPEHTEH U ce HaOJIro/IaBa CUIIEH HATUCK
3a CHI)KAaBaHE Ha KpalHUTE LEHH, 0COOEHO MPU HAIMYMETO Ha MMa3apy B MKOHOMUYECKH 3aCTOH HIIH
masapu C Harjlaca 3a MpoMeHH B morpedurenckoTo ThpceHe. XEPTU ce usmpassi cpemty cuiiHu
KOHKypeHTH (0cobeHo ot EBporna) pasnonaraniy ¢ orpoMHH pecypcu. B oTroBop Ha yBennvaBamara
ce KOHKypeH1us B cekTopa, XEPTU 1 MHOTO Apyru Mpou3BOAUTENN MOTaT Ja ObJaT MPUHYICHH Ja
MOBUIIABAT €PEKTHBHOCTTA CH Upe3 HaMasiBaHE Ha ce0eCTOWHOCTTA, BKIIOUUTEIHO U Pa3XxoauTe 3a
CYpPOBHHH.
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7. IlepcnekTBH 3a pa3putHe. CTpaTerusi M HEHOTO MPHUJIATaHe.

[Ipe3 2026 r. ApyXecTBOTO IUIaHUpPA YMEPEH PHCT B 00eMa Ha MPOAAKOUTE Ha MPOIYKIIHS,
Mopajy pa3MYHUTE MPOOJIeMH BBHB Bepurara 3a JjgocTaBku. CTparerusra 3a IIOCTHUTaHE Ha
TUTAHUPAHUTE 00EMH BKITIOYBA 3aM1a3BaHETO HA MOCTUTHATHTE Ta3apHHU JISUIOBE B bbirapus u npyru
cTpanu B EBpormia, U yBenrueHre Ha Ma3apHUs JsUT B eKCIIOPTHUTE Ma3apu. ThproBckara JSHHOCT B
OTIPE/ICTICHH PETUOHH IIIe OBbJC MOAIOMaraHa ¢ pa3JIi4Hd MapKETHHIOBU aKTUBHOCTH, ChOOPa3eHU C
MOTEHIIMANa Ha OTJCIHUTE JbPKABH W BB3BPAIIAEMOCTTa, KOATO JAPYKECTBOTO OYAKBa C
KpaTKOCpOUYeH U cpenHocpoueH IiaH. CTparerusra 3a pa3BUTHE B CPEIHOCPOUCH IUIAH BKITIOYBA
CBI0 CTAPTUPAHETO HA HOBH WHBECTHUIIMOHHH IMPOCKTH, KOUTO Jia YBEIMYAT IMPOU3BOACTBEHUS
KaIaluTeT, 1a Pa3uIupsT U JOMBIHIT TaMaTa OT MPOIYKTH, KAaKTO U Ja JONpPUHECAT 32 HaMaJlsBaHE
ceOecTofHOCTTa Ha TIPOM3BEXkIaHaTa rama. ExxeromHo ce pa3paboTBaT HOBU MPOAYKTH U PEIOBHO CE
y4acTBa Ha U3JI0KEHUS 3a HAMUPAHE HAa HOBU KJIMCHTH.

V. APYT'A CBIIECTBEHA HH®OPMAIIUS

Karo wsno ¢unancoBata 2025 r. e mo-moOpa cmpsMO TpeaxoJHaTa TOJUHA BBIPEKH
OUYaKBaHMATA 32 MPOJbIDKABaIla TEHICHIMS Ha CIaja B MOTpeOieHneTo. PrCThT B mpogakoute e
10.19 % cnpsimo 2024 r. Peanusupa ce HOpManHa OpyTHa mevanda oT jeiHocTTa. MiMa u HOBHU
NPOEKTH C KIHeHTH. OO0 cuTyanusTa € MOJIOKUTETIHA 32 XEPTH, HO ChIIECTBYBa HECUTYPHOCT
cBbp3aHa ¢ HamaraHeto Ha murtata B CAILl um cBbp3aHuTE C TOBa PUCKOBE OT HAMAJIIBAaHE Ha
nopbukd. Pazxoaure 3a JMXBU MO KpEeAWTUTE ca HaMalieHHM NOYTH enHa mnerta. Pabortu ce
MIOCTOSIHHO 32 IOA0OpsIBaHE Ha OpraHM3aliITa Ha padoTa U ONTUMH3ALKMs Ha pa3XxoauTe. Y CUIICHO
ce paboTH 10 CTpOeKa Ha HOBaTa MIPOM3BOICTBEHA 0a3a 1 MpuIiekaiaTta HHPpacTpyKTypa.

B kpas Ha Mecen sHyapu XepTH y4acTBa TPaJULIMOHHO B HAW-TOJIIMOTO HU3JIOKEHUE 33 BUHO
u BuHONpom3BoACTBO B CAIll- Unified Symposium B CakpaMeHTO, KBIETO MPEICTaBH CBOSTA
Oorara rama OT MPOJYKTH.

Ha 27 d¢espyapu 2025 r. ce npoene CwBer Ha [upextopuTe, Ha KOHTO O€ mpuer
WHAUBHIyalTHUST ofgutupad oTdeT 3a 2024 r. CJ] B3e peleHue 3a CBHKBaHE Ha PEJOBHO OOIIO
chOpaHue Ha akiuoHepute Ha 24 toHu 2025 r. u ompenenu THEBHUS peia. Bie ce perieHue 3a
yAb/DKaBaHE Ha CpOKa Ha OaHKOBaTa TapaHius U OBbpipadTa KbM YHHKpeautr Bynbank ¢ 12
Meceria.

Bojemus ThproBeky naHaup 3a BUHO W CIIUPTHU HarmuTKH ProWein ce mpoBene ot 16-tu 10
18-t mapt B [Hrocemmopd, I'epmannsa. ProWein mpemara va Xeptu uzaeanHa miatdopma 3a
MIPEJICTaBsHE HA HHOBAIIMOHHUTE CH MPOIYKTH U PEIICHUS Mpe MeKAyHapoaHa ayautopus. Ilpes
2025 na w3noxennero ProWein ce mpoBene W TOAWIIHA Cpellla HAa JUPEKTOPH M THPTOBIH OT
BCUYKM JBIIEPHM KOMIIAHMM Ha XepTH, KakTo M Ha TbproBckus aupexkrop u ['nmaBHuA
U3MBIHUTENEH qupekTop Ha Xeptu A/l

[Ipe3 mapt 2025 1. XepTu ce BKIIOYN U B KOH(EPEHINS 3a 3€XTHH U XPAaHUTEITHN Macia B
CAILL.

Ha 9 ampun 2025 r. B xoren XunthH Codus ce cbhCTOS 3aKIIOYUTENIHO CHOWTHE 3a
oT4YMTaHe Ha nporpamMuus nepuoa Ha Hopeexkus ¢unancos mexanuzsm 2014-2021, B pamkuTe Ha
nporpaMa “ Pa3zsutne Ha OusHeca, nHoBauun 1 MCII B Bearapus”. Ce0urnero 6e yBakeHO OT
3aM.MUHUCTPU Opranusupan oT HopBexkus (UHAHCOB MEXaHU3bM, B KOUTO XepTH B3e ydacTHe.

Ha 10 anpun 2025 r. Xeptu B3e yyactue B opranmsupanust or O6umuna Lllymen [lanaup na
npodecuuTe HACOYeH KbM PaHHOTO MPOpECHOHANHO opHeHTHpaHe. Ha mnaHampa 0Osxa
npejicTaBeH: MpoQecHOHANTHUTE yurnuina u ousneca B Lllymen.
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Ha 31 mait 2025 r. 3a nopeneH nbT XepTH OTBOPH BpaTH 3a JeLaTa Ha CBOUTE CITYKHTEIH.
Cr0uTHeTo ce mpoBene B HaBeuepueTo Ha JleHs Ha meteTo W chOpa Ham 80 mema oT pasIudHH
BB3pacTH. To3M JIeH ce MpeBbpHa B CBOCOOpa3eH Mpa3HUK 3a AelaTa U TEXHUTE POAUTENH, a CHILO
U 3a Bcuuku padoremu B Xeptu. U Tasu rogunHa XepTu nogkpenu AcamOnesTa Ha TaJaHTINBUTE
nena B Tp. Immcka, kosTo ce mpoBene Ha 7 'orn2025 T.

B pamxuTe Ha mpasHHMKa ce MpoBegoXa JBE KOHKYPCHM HAaUMHAHUSA - TEBUECKH KOHKYPC
"Usnmelt meurara cu" W KOHKYpC 3a Hai-moObp murynap Ha bearapus "Cramm CraBa". OcBeH
TpaguLIMOHHATa acamOiiess Ha TajaHTauBUTE nena B [lnmcka, Tasu roamHa mpes3 OHH XepTH
NOJKpeN W JBE WHULIMATHBU Ha Obarapure B uyxOuHa: cpbopa ,,Ha mermana na papyrara
Bearapus® B rp. Jlnon, ®@panuus u TpaguumonHust bwiarapcku cpbop "Humka oT kopen" Ha
“Maunkara bearapus u npusitenu “, B rp. Mroncrep, I'epmanus

Ha 24 1onu 2025 1. ce npoeae CJ u OCA na Xeptu A/l. CbBEeTHT Ha AUPEKTOPUTE B3E
pereHne 3a KaHTuAaTCTBaHE 3a WHBECTHUIMOHEH KpeauT or Obb mo 10 Mmimmona neBa 3a
(hvHAHCWpaHe HA HOBH MAIIIMHU U TSN 3a MIPOLIECUTE HA JIakupaHe U autorpadus. bsaxa npuetn u
akTyanusupan Etnden xonekc Ha apyxectBoto U [Tomutuka nmo OxonHa cpena, AHTUKOPYIIIMOHHA
monuTHKa, [lomuTrka cpemnty aeTcku u npuHyAUTeNeH Tpya U [lomuTrka cpemny AuCKpuMuHAIHS Ha
pabotHOTO MscTO. CHBETHT Ha IUpeKTOpuTe npre u CtpaTterus U 1eian Ha XepTH AJl BEB Bpb3Ka C
ESG otunrtanero u npokiamBanero. OOHIOTO ChOpaHWE HA aKIMOHEPHUTE B3E pEIICHUE 3a
pasnpezersiHe Ha JUBHICHT OT mevanbarta 3a 2024 r. u npue akryanusupad Craryt Ha OguTHUS
KOMUTET.

B kpas Ha aBryct, XepTu y4yacTBa TPaAMLMOHHO B M3JIOKEHUETO 3a CIHUPTHU HAIUTKU B
Texcac ADI Show 2025, a B cpexara Ha CeNTEeMBpPH CE€ MPEACTABU C MIAHA Ha H3IIOKEHUETO
Drinktec B MionxeH.

Ha 28 centemBpu 2025 1. B Lllymen ce npoese 3a BTopu nopeseH nbT [lanaup Ha HayKuTe U
TEXHOJIOTHHTE 32 YUYCHHLH, CTyICHTU U JIIOOUTENN HA HayKaTa, KOHTo XepTu noakpenu (GuHAHCOBO
¥ OPTaHM3alMOHHO.

Ha 17 oxromBpu 2025 r. XEPTHU ce Bkmtoun B uHunmatuata “Hoin Ha uHaycTpusara” u
OTBOpH BpAaTHTE CH 32 BCHYKH JKEJNAelld Ja IIOCETSAT KOMIIAHUATA, KaTo II0Ka3a OTBBTPE
npou3BoACcTBeHus: cu mporec. [loewe ot 30 mymwm ce BKIIOUMXa B OOMKOJKATa, B KOSTO MMaxa
BB3MOXKHOCT Jla BHUIAT pa3IMYHUTE BHUAOBE MalIMHU M Jia CE 3alo3HasT C IHPOLECUTE B
pon3BoACcTBOTO. “Homr Ha MHAYCTpHATA” ce MPOBEXIa 32 UeTBbPTH BT B bbarapus. Opranuszarop
€ HempaBUTeNCcTBeHaTa oprannzanus Capyxenue ,,MocT Mexay MOKOJIEHUATAa , YMITO MHUCHUS € Jia
Ch3/1aBa MOCT MEXIy OW3HEeca W MIIaJUTe XOpa, KaTo UM JiaBa BB3MOXKHOCT Jla c€ JOKOCHAT JI0
WHyCTpHAJIHATA Cpelja U KAapUEPHHUTE NEPCIIEKTUBH B PEATHUS CEKTOP.

[Ipe3 HoemBpu XepTH ydacTBa € IIAH/ B JIBE CIEHHATU3UPAHU MEXKTyHAPOTHHU U3I0KEHUA,
KBJIETO TIPEJCTaBH pazHooOpa3HaTa cu rama oT npoxykta: WINE & SPIRITS SHOW 2025 - 6usnec
M3JI0’KEHUE 32 BUHO, CIIUPTHHU HAIIUTKU U Oupa, KoeTo ce mposezae ot 12 mo 15 Hoemspu 2025 1. B
Wntep Excrio Lentsp — Codusi m BOmEmoTo chOWTHE 3a J03apCTBO, BHUHOIMPOW3BOJCTBO H
arpounoBaiuu SITEVI 8 Mounenue, ®panuus ot 25 1o 27 noemspu 2025 r.

3a mopeneH mHT XepTH TPEACTaBU CBOWTE NPOAYKTH M TEXHOJIOTMYHH HOBOCTH B
OlakoBbYHATA MHIyCTpHs Ha m3noxkenueto WIN Expo 2025, koeto ce mpoBeze Ha 4-TH AeKeMBpHU
2025 r. B [lananpuus nentsp Sonoma County B Canra Poza, Kanmudopuus. WIN Expo e BropoTo mo
roJIeMHHA THPTOBCKO M3NokeHue B CeBepHa AMeprKa, 3a MpeICcTaBsHe Ha TOCIEeITHUTe HHOBAIIUHN B
OTTAaKOBKHUTE W B HHyCTPHSITA.

VI. CbIIECTBEHU CHbBUTHS, HACTBITUJIN CJIE]] KPASI HA OTYETHUS IMTEPUO/

Cren kpas Ha OTYETHHsI TIEPHOJ] HE Ca HACTBIIWIH CHIIECTBEHU CHOUTHSI M OOCTOSITEICTBA IO
OTHOILIEHUE Ha JIEHHOCTTa Ha APY>KECTBOTO, B PE3yJTaT, HA KOUTO Ja CE€ HajuaraT JAOIbJIHUTEIHU
OTIOBECTSIBAHHS B TONUIIHUS (PHHAHCOB OTYET.
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VII. UHOOPMALIMA 3A IPUJTOBUBAHE HA COBCTBEHM AKIIMH, U3UCKBAHA 110 PEJIA HA
4. 1871 OT THhPIrOBCKHSI 3AKOH

KbMm JaTraTa Ha HU3TOTBSAHC Ha HACTOALIMA OOKIAd, APYKECTBOTO HC € HM3BBHPIIUIO O6paTHO
HU3KYIIyBaHC Ha COOCTBEHHTE CU aKIUH I10 CMHUCBJIa Ha YJI. 187 ot T’pr‘OBCKI/IH 3aKOH.

VIII. HAJTHYHUETO HA KJIOHOBE HA JPYKECTBOTO
JpyXecTBOTO HAMAa PETUCTPUPAHU KIIOHOBE.

IX. HH®OPMAILIUSI, UBUCKBAHA IO PEJA HA 4. 247 OT ThPIOBCKHUS 3AKOH

1. Br3narpaxaeHusi Ha 4ieHOBe HA ChbBeTAa HA JUPEKTOPUTE U 00PATHO U3KYNMyBaHe Ha
aKIuu.

OOmoTO BB3HArPaXICHWE HA U3IBJIHUTEIHMAS IUPEKTOp M wieHoBere Ha CpBeTa Ha
JUpeKTOpUTe 3a 0T4eTHUA nepuon e 932,400 ns.

2. IlpupoduTHTe, NMPUTEKABAHNUTE U NpPEeXBbpPJEHUTE OT YJICHOBETe HA ChbBETHUTE IMpe3
roAMHATA AKUUHU U 00/ IUralMM Ha IPYKeCTBOTO

[Ipe3 otuetHmT epuod Ha 2025 T. UJICHOBE Ha ChBETAa HAa AUPEKTOPUTE HA APYKECTBOTO HE ca
MpUIOOWIIHN aKIIUY Ha JIPYKECTBOTO.

[Ipe3 oTuetnusar nepuon Ha 2025 r. uneHoBe Ha ChBeTa HA TUPEKTOPUTE HA JPYKECTBOTO HE ca
MPOJIANIA aKIMH Ha IPYKECTBOTO.

3. IIpaBata Ha 4WieHOBeTe HAa CbBETHTE [a MNPUAOOMBAT AKUMH M OOJUTralMUd Ha
JAPYKeCTBOTO

IIpaBata Ha uneHoBere Ha CbBeTa Ha JIUPEKTOPUTE HA JAPYKECTBOTO Ca OIPEAECICHU B
CHOTBETCTBHE C THproBckuss 3aKOH M HAMA NPEABUACHU JONBIHUTETHH OTPAaHUUYEHUS WU
npedepeHH ChIVIACHO Y CTaBa Ha JPY>KECTBOTO.

4. Y4yacTHeTo Ha 4jleHOBeTe Ha CbBeTHTE B THPrOBCKH JPYKeCTBa KaTO HEOrpaHUYEHO
OTIOBOPHM CBHAPYKHUIIM, NPUTEKABAHETO HA MoOBeYe OT 25 Ha CTO OT KANUTAJIAa HAa APYro
APYKeCTBO, KAKTO U Y4YACTHETO MM B YNPaBJEeHHEeTO HA JAPYIU APYKecTBa MU KOONepPaLuH
KAaTO MPOKYPHCTH, YIPABUTEIH MU YJIeHOBEe HA ChbBETH

Hsama unenoBe Ha CbBeTa Ha IHUPEKTOPUTE HAa JOPYHKECTBOTO, KOUTO Ja Ca HEOTPAHHUYEHO
OTTOBOPHM CHIPYKHHUIM, MPUTEKABAIIM MIOBEYE OT 25 Ha CTO OT KamuTaja Ha APYro JAPY>KECTBO.
UnenoBere Ha CpBeTa Ha MUPEKTOPHUTE yYacTBAT B YINPABICHHWETO HA APYTd APY’KECTBAa KaTo
YIPABUTENIN WIH WICHOBE Ha ChBETH, KAKTO CJICBA!

Anexcanabp baaroes KOausinos

o [Ilpurexana mpsko 50 % B Tummen - OO/1, rp. lllymen, byncrat: 127044260;

o [Ipurexasa npsko u Hempsko 29,5 Ha CTO OT TyIacoBeTe B 00mOTO chOpanue Ha Paiiden -
OO/ ( upe3 yuactuero Ha Tummien - OO/), rp. Lymen, bByncrar: 12700362;

e Vmpasuren Ha Tumien - OO/, rp. lllymes;

e IIpurexana npsko 50% B JDKYJIC888 — OO, rp. Codust byncrar: 207727164;

e Vmpasuten B JDKYJIC888 — OO/, rp. Codus.
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3axapu I'aneB 3axapueB

o [lpurexana npsko 50% B Tummen - OO/, rp. LLymen, byncrar: 127044260;

o [lpurexasa mpsko u Henpsiko 30,5% ot riacoBere B o0moro crbpanme Ha Paiiden -
OO/l (upe3 yuactuero Ha Tummen - OO/), rp. lllymen, Bysncrar: 127003623;

e VYnpasuren Ha Tummen - OO/, rp. Ulymen;

e [Ipurexasa npsko 50% B 3epunu - OO/L, rp. lymen, ¢ EMUK 207719922;

e Vmpasuren Ha 3epunu - OO/, rp. lllymen, ¢ EMK 207719922

e Vnpasuren B CHII Manapa rp. lllymen, c EUK 127604823.

Mozed Maiiep

e 25 % or UI'M Xonaunr - OO/ ABcTpus;
e Vmpasuren Ha UI'M Xonguar OO/ - ABcTpus.

Mapus Beaunosa

[Tputexasa npsiko 51 % B Benunona - OO/ rp. lllymen, byncrar: 202873051;
[Mpurexasa npsixo 40 % B uCovpsuc - OO/, rp. Codus, Byncrar: 201688288;
VYmpasuten va CJl Benunosa, Xamkuesa u Cue , rp.Illymen, byncrar: 127030894;
Yupasuten va Benunosa - OO/] rp. lllymen, byncrat: 202873051;

Yupasuren va Budapm - EOO/] rp. Lllymen, Byncrat: 201024272;

Yupasuren Ha uCwpauc - OO/ rp. Codus, Byncrar: 201688288.

CeerociaaB CTaMeHOB

e [lputexasa mpsko 49 % B Enepro-1 - OO/, rp. Lllymen, byncrar: 130572734;

e [Ipurexasa npsko 25 % B Tepmokommiekc - OO/L, rp. Illymen, byncrar: 127528261.

e [Ipurexa npsko 66.66 % ot xanurana Ha ,,Kanuran I'macc” AJl, rp. Ilnnucka 9920, yim.
»Anekcanbpp Cramoonuiicku” Ne 30, byncrar: 204803781.

e [lpurexaBa Hempsiko 66.66% ot kanutanma Ha ['macc Ilak Tpeitm EOO/, rp.llymen,
Byncrat: 207528707

5. Jorosopute no 4wi. 2400 ot THLProBckusi 3aKoH , CKIKYEHH Npe3 roAuHaTa

Hama TakuBa.

X. I3110J13BAHU PUHAHCOBU HHCTPYMEHTH

CDyHKI_II/IOHaJ'IHaTa BaJlyTa Ha NOPYKCCTBOTO € 6T>HrapCKPI$IT neB. IloBeueTo oT CACIIKUTC,
OCBIICCTBCHU Ha BBHIIHHA IIa3ap CC€ HU3IBBPHIBAT B CBPO. Topa MUHHUMU3HUpA BaJTyTHUSA PUCK.
HOFOBOpeHI/ITe CPOKOBE C KJIMCHTHUTEC W NOCTABYHMIHUTE KbM JlaTaTa Ha HU3TOTBSAHE HA TO3U OTYET
MO3BOJISIBAT HaA JPYXKCCTBOTO Oda HE HpI/I6$IFBa a0 (bPIHaHCOBI/I HWHCTPYMCHTU KaTO XCKUpPAHC.
HCJ'II/ITC 1 MOJIMTUKATA Ha NPCANPUATUCTO MO YIIPABJICHUC HA (I)I/IHaHCOBI/IH PUCK U CKCIIO3ULIMATA Ha
npeaAnpruATUCTO MO OTHOIICHUE HAa NEHOBUA, KPEAUTHUA W JIMKBUIHWA PUCK U PHUCKa Ha IMapUiHUA
IIOTOK Ca OIOBECTEHU B O€JIEKKHUTE KbM CaAMOCTOSITCIITHUS (1)I/IHaHCOB OTYECT Ha JAPYKECTBOTO.

B choTBeTCTBHE C M3UCKBAaHUATA HA CHOTBETHUTE PETIAMEHTH U JAPYTUTE HOPMAaTHUBHHU aKTOBE
Ha EBpomneiickus cpio3, cuntano ot 1 sayapu 2026 . (1aTa Ha BbBEXKAAaHE), BalyTaTta Ha PemyOnnka
Bwarapus craBa eBpoTo. 3aToBa, CUMTAaHO OT Ta3W JaTa, 32 CUCTOBOJHM LeNH, (HYHKIMOHAJIHATA
BaJlyTa W BaJlyTaTa Ha MPEACTaBIHETO BB (PMHAHCOBUTE OTUYETH Ha JIPYKECTBOTO € €BPOTO.
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CpriaacHo W3HMCKBaHUSTA Ha 3akoHAa 3a BbBEXIaHe Ha eBpoTo B PemybOnmka bbarapus
IPY>KECTBOTO CJIEABA [la IPEBAIyTUPAa CTOMHOCTTa HAa BCHUYKU CBOU MO3MLIMH, U3PA3€HU B XWIAIAH
JIeBOBE BBB (pMHAHCOBUS OT4eT KbM 31 aekemBpu 2025 T., B XWII. €BPO, KaTO MPHIOKH OPHULIHATHUS
BaJIyTEH KypcC U MpaBUJiaTa 3a 3aKpbIJIIHE, KOUTO ca BU3UPAHU B TO3M 3aKOH.

XI. KOPMOPATUBHA COIIMAJTHA OTTOBOPHOCT

Xeptu AJl npunara npuHuunute Ha HalMoHanmHUs KOAEKC 3a KOPIOPATHBHO YIIPABJICHUE.
[IpuHIKTIMTE HAa TTPO3pAYHOCT, CBOOOIHA M JIOSTHA KOHKYPEHIIHUA Ca 3aJI0KeHW B ETWYHMS Koaeke
Ha KOMIAHHATA. XEPTH € COIMAIIHO OTTOBOPHA KOMIIaHMS, aKTUBHO aHTa)XHPaHa ¢ OOLICCTBCHU U
KYJITYpPHH WHUIIMATHBH B MecTHaTa oOmIHOCT. [Ipe3 oTueTHHs mepros KOMIAHHATA € MOAKpeNuia
MIPOBEXAAHETO Ha peaulia KyITypHU U CIOPTHH Meporpusatus B oomuuute lymen u Kacruaas, ¢
L€ J1a IOTIPUHECE 3a Pa3BUTHETO HA COLIMAIHATA U KYJATYpHA Cpefa.

OTroBOpHOCTUTE, NEIUTE M JACHHOCTHTE Ha XEpPTH B 00JIACTTAa HA KOPIOpaTHBHATA
conuanaa orroBopHocT (KCO) ca moapo6GHO oTpazenn B Touka Jlpyra qombHATENHA HH(DOpPMAIIUS
Ha cTp. 60.

XII. OTTOBOPHOCTH HA PBKOBOJICTBOTO

Crnopenr  OBArapckoTO 3aKOHOJATEICTBO, PBKOBOJACTBOTO CJIEABA Ja M3TOTBA TOAMIIEH
(uHAHCOB OTYEeT 3a AEWHOCTTa 3a BCEKH IEPHOJ, BKIIOYUTEIHO TOJUIIEH (DPUHAHCOB OTYET,
TOJUIIIEH JOKIJIAJ 3a eHHOCTTa U Apyra nHhopMaius onpeaeneHa ¢ Hapeaba (cermacHo Hapenda 2
3a MPOCIEKTUTE IMpH MyOJIMYHO IMpeyiaraHe M JIOMyCKaHe 0 ThProBUs Ha PEryJlHpaH ma3ap Ha
LEHHU KHIDKA W 3a pa3kpuBaHeTo Ha uH(popMmarwms, [Ipunoxenne Ne3), nokmnaj 3a MOMIMTHKATA TI0
BB3HArPAXKACHUS, ACKIapalys 3a KOPIOPATUBHO YIIPaBJICHUWE M HepUHAHCOBAa HMH(popMauus, 3a
BCEKH OTHYETEH MEPHOJ], KOMTO Jia JlaBa BsipHA W YECTHA Mpe/cTaBa 3a (PMHAHCOBOTO CHCTOSHHE HA
JPY’KECTBOTO KbM Kpast Ha OTUETHHUS TIEPHOJ, 32 HETOBUTE (DMHAHCOBH PE3YNITAaTH OT ACWHOCTTA U 32
MapUYHUTE TOTOLH, B CHOTBETCTBHE C MPHJIOKMMAaTa CUETOBOIHA paMKa. J[pyKecTBOTO mpuiiara 3a
LEJINTE HA OTYUTAHE O OBJITapcKOTO CUETOBOAHO 3aKOHOAATEJICTBO MeEXAyHapOAHUTE CTaHIAPTH
3a ¢puHaHcoBo otuntane (MCDO), npunoxumu B EBponeiickus Chro3. Tazu OTTOBOPHOCT BKITIOYBA!
pa3paboTBaHe, BHEApsBaHE M TNOALBP)KAHE Ha CHCTEMa 3a BBTPEIIEH KOHTPOJI, CBbp3aHa C
W3rOTBSHETO M JIOCTOBEPHOTO NpEACTaBsSHE Ha (UHAHCOBM OTYETH, KOMTO Ja HE ChIbPXKaT
CHILECTBEHH HETOYHOCTH, OTKIOHEHHS W HECHhOTBETCTBHA, HE3aBUCHUMO Jalld T€ CE€ IBJDKAT Ha
W3MaMa WM Ha Tpelka; NoAdop M MPHIOKEHWE Ha TMOIXOAAIIM CYETOBOJHW TIOJIMTUKH; |
W3rOTBSHE Ha MNPHOJIM3UTETHH CUYCTOBOAHM OLICHKHM, KOMTO Ca pa3yMHH HPU KOHKPETHHTE
obcrosTencTBa. PpKOBOJICTBOTO MOTBBPIK/ABA, Ue € ICHCTBAIO ChOOPAa3HO CBOUTE OTTOBOPHOCTH, U
4ye ()MHAHCOBHAT OTYET € HM3TOTBEH B IBIHO CHOTBETCTBHE C MEXIyHApOJHHTE CTaHIAPTH 3a
¢uHaHCOBO oOTuMTaHe, npwiokumMu B EBpomeiickus Cpro3. PpKOBOACTBOTO ChHIIO Taka
MOTBBPXK/AaBa, Y€ IPU M3TOTBSHE HA HACTOSIIUS TOAMIICH (MHAHCOB OTYET 3a AEHHOCTTa €
MIPEICTABMIIO BSIPHO M YECTHO PA3BUTHETO M pE3yJTaTUTE OT JEHHOCTTa Ha MPEeANpPHITHETO 3a
M3MHHAINS IEPUOJ, KAKTO U HETOBOTO CHCTOSTHUE U OCHOBHHUTE PHUCKOBE, NPEJ KOUTO € U3IPABEHO.
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JONBJIHUTEJTHA TH®OPMAIUAS ChI'JIACHO
IMPUIIOKEHHUE 2 KbM 4. 10, T. 1, wI.11,T.1, 4I.21, T.1, BYKBA ,,A” U T.2 BYKBA”A”
OT HAPEJBA 2 3A TOIUHATA ITPUKJIIOUBAIIIA HA 31.12.2023

1. Uudopmanusi, 1a7eHa B CTOHHOCTHO M KOJHYECTBEHO H3pPaKeHHMe OTHOCHO OCHOBHHTE
KATeropuu CTOKHU, MPOAYKTH H/WJIM TPEAOCTABEHH YCJIYrH, € MOCOYBAHE HA TeXHHUS A B
NMPUXOJUTE OT NPOAAKOU HA eMUTEHTA, KATO LSJIO M MPOMEHHUTE, HACTHIIUJIU Mpe3 0TYETHATA
(punancosa roguna.

2025 2024
B XWJ1. Op. B XWJI. JIB. Hdanor | H3meHe- B XWIJ1. Op. B XHJI. JIB. danor | H3mene-
Hpoayxru npoaasK- HHe npoaasK- HHe
OounTe CpsiMo OnTe CIpsiMO
2024 1. 2023 1.
AnlyMUHHEBH
Kanayku 1,286,730 57,744 75.22% 14.13% 1,069,667 50,596 72.86% (8,02%)
Kommnosutau
Kanavyku 429,746 17,356 22.61% 0.97% 412,785 17,189 24.75% 13,88%
[TnacrmacoBu
Kanayku 28,064 876 1.14% | (12.84%) 31,176 1,005 1.45% | (18,68%)
Apyrn - 788 1.03% | 19.94% - 657 0.94% | 83.52%
Obmo 76,744 | 100.00% 10.54% 1,529,573 69,447 | 100,00% (3,14%)

2. Undopmanust OTHOCHO NPUXOAUTE, pasnpeleseHH N0 OTAeJHUTE KATerOpuU JeiiHOCTH,
BbTPEIIHM W BBHHIIHM Ma3apH, KAaKTO U MH(opManus 3a M3TOYHUIHUTE 3a CHalasiBaHe C
MaTepuaii, He00XOAMMHM 32 MPOM3BOACTBOTO HA CTOKM WM NPeJoCTABSIHETO HAa YCJIYIH ¢
OoTpa3siBaHe CTeNeHTAa HA 3aBHCUMOCT 110 OTHOLIEHHE HA BCEKHM OTIeJeH NpoAaBay /U
KyIyBa4/ moTpeduTe1, KaTo B CJIy4ail, Ye OTHOCHUTEJHUSAT A HA HAKOM OT TAX HaAXBbpasA 10
HA CTO OT pa3XxoAuTe WJIM NMPHUXOAHMTE OT MPOAAkKOM, ce MpenaocTaBa MHGpopManus 3a BCAKO
JIMILe MOO0TAE]HO, 32 HErOBMS 511 B MPOAAKOUTE WM MOKYNKUTE U BPb3KUTE MYy C eMHTEHTA,
CHOTBETHOJIMIETO MO naparpad 11 ot fonbanuTeaHNTe pasnopendu Ha 3IIIK:

EBponeiicku Bouarapus Apyru Jpy:xecTBOoTO
cb103 (0€e3 KAaTO LSLJI0
Bbarapus)

2025 2024 2025 2024 2025 2024 2025 2024

XH1J. JIB. XHJI. JIB. XWJIL. JIB. XHJI. JIB.. XWJ/I. JIB. XWJI. JIB. XWJ. JIB. XWJ1. JIB.

[Iprxonu OT BBHHIIHYU KIMEHTH:
[Tponaxou 45,899 41,357 6,999 6,116 21,866 21,974 76,764 69,447

OCHOBHHM JOCTaBUMIM Ha JIPY>KECTBOTO Ca JOCTaBUYMLM HAa OCHOBHU MaTepuanu - ['paHxke
Nmvmexcmeran, Xunnen - Axk3o HobGen, Koncremmym Ponn [lpomykre 3maren, Jlamunanmone
Cottune, Akrera JIC I'mBX, XpoTekc u ap.

3. Undopmanus 3a CKIIOYEHH CHIIECTBEHU CIEIKH.

Hsama Taxusa.
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4. Undopmanusi OTHOCHO C/AeJKHTE, CKJIIOYEHH MeXKIY eMHTEHTAa, CbOTBETHO JIHLETO IO0
naparpad 1a ot nonbaHuteHuTe pasnopendu Ha 3IIILK, u cBbp3anu Juna, npe3 oT4eTHUS
Nepuojl, NpeaioKeHns 32 CKJIYBAHE HA TAKMBA CIEJIKH, KAKTO U CIeJKH, KOUTO €A U3BBH
o0uvyaiiHaTa My JAefiHOCT WJIN CBHIIECTBEHO Ce OTKJIOHSBAT OT NMA3apHHUTE YCJOBHS, 0 KOMTO
€MHUTEHTHT, ChOTBETHO JIUIETO Mo maparpad 11 or gombaHuTeJHUTe pasnopeadou Ha SITIHK
WIH HEroBO [IbIIEPHO [PY’KECTBO € CTPaHa ¢ MOCOYBAaHEe HA CTOWHOCTTa HA CHeJIKHTe,
XapakKTepa Ha CBbP3aHOCTTA U BCAKA HH(opManus, He00X0AUMA 32 OlleHKA HA Bb3/1elCTBUETO
BbPXY (MHAHCOBOTO CBHCTOSIHME HA €MHMTEHTAa, CbOTBETHO JMUeTo no maparpag 1x or

JombJaHuTeTHUTE pasnopendou na MK

o MHaeHTHYHOCT HA CBBP3aHHUTE JIHIA

I[py)KCCTBOTO HMa OTHOIINCHHUE HAa CBBP3aHO JIMIE ChC CICAHUTE IMPEAIIPUATHUA:

CBbp3aHu Juna JAbpxaBa

JAbIIEepHA M ACONMHPAHHN NPeNPHATHS

Xeptu I'pyn aTEpHEITBHBIT PymbHUS
Xeptu Opanuus ®paHuus
Xeptu AHrnus AHrnus
Xeptu I'epmanus I'epmanus
Xeptu CAILL CAI]
Tuxepr boarapus
Axuuonepn/ChApyKHUIH

NUI'M Xomnauar ABcTpus
JApy:kecTBa noja o011 KOHTPOJI

Tummen ~OO0 /1 boarapus
Paiiper — OO/1 bearapus

CobcTBEHOCT

2025

100 %
100 %
100 %
100 %
100 %
100 %

33.59%

2024

100 %
100 %
100 %
100 %
100 %
100 %

33.90 %

HPY)KGCTBOTO nMa OTHOIICHHME Ha CBBP3aHO JIMLE CHC CBOUTC AKIMWOHCPHU, H3I'BJIHUTCIIHU
AUPCKTOPU U YJICHOBE Ha CHBCTA HA AUPCKTOPUTE, ABLICPHU JAPYKECTBA U APYKECTBA IOI O6I]_I

KOHTPOJI U TCXHUTC YIIPABUTCIIN.

e CneJku ¢ Ma)KOPUTAPHHUTE AKIIHOHEPH

W3BbplICHUTE CACNKHU IO NOKYIIKU U HEypeAeHUTe pa3uetu KbM 31 gexemBpu 2025 r. ca KakTo

2025
XHJIL. JIB.

cIenBa:
HaumenoBanue Bua Ha caenkara Oodoport
NI'M Xongusr IToxynku

000

XWJI. JIB.

3agpa-  O6opot
JKEeHHe

2025 2024

XML JIB.

- 62

3axb-
JKeHHe
2024

XWJI. JIB.
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e CpneJku ¢ IbIIEPHH APYKeCcTBa

Ilpooaoicou na cevpzanu auya

I/ISB’prICHI/ITe mpe3 roauHara CACJIKU 110 HpOI[a)K6I/I 1 HCYPCACHUTC B3€MaHH KbM 31 ACKEMBpHU

2025 r. ca KaKTo cienBa:

HaumenoBanue Buja Ha caeskarta Obopor

2025

XH1JI. JB.

Xeptu AHTIHS [Iponaxou 15,330

Xeptu Opanmmst [Ipomax6u 9,785

Xeptu CAILL [Ipomax6u 2,290

Xeptu ['pyn UnTepHemsHb1 [Iponaxou 3,281

Xepru ['epmanus [Iponaxou 9,332

Tuxepr — EAJ] [Iponax6m 96
Oowmo

HOKyl’lKu om C6vp3arU auya

B3emane
2025

XHJI. JB.

3,235
492
1,212
454
78

9

5,480

Obopor
2024
XWJI. JIB.

14,488
10,057
1,402
2,875
7,634
104

Biemane
2024

XH1JI. JIB.

2,885
1,017
1,448
447
392
11

6,200

W3BbplIeHNTe Npe3 TOoAMHATAa CHEIKM IO IMOKYNKM W HEYpPeNCHHTE 3aibDKeHHs KbM 31

nexkemBpu 2025 r. ca KakTo clieqBa:

HaumenoBanue Bua Ha caenkara Oo6oport

2025

XHJI. JIB.

Tuxepr — EAJl IToxynku 6
Oomo

e CaeJKu ¢ APYrd CBbHP3aHM JUIA

IIpooasicou na opyau cevpsanu auya

3aabi-
JKEeHUe
2025
XHJI. JIB.

2
2

Odopot

2024
XHJL. JIB.

4

3axb-
JKeHHe

2024
XHJL. JIB.

W3BbplieHnTe Mpe3 ToAnHATa CHICNKH 10 MPOJaKOHN U HEYpEeHUTE B3eMaHusl KbM 31 nekeMBpu

2025 r. ca KakTo cieaBa:

HaumMmenoBanue Bua Ha caeskara Oobopor Biemane Obopor Bzemane

2025 2025 2024 2024

XWJI. JIB. XWJI. IB.  XWJI. JIB.  XWJ. JIB.

Paiipen — OO/] [pomaxou 2 - 2 -

Tummen — OO/ [Iponax6m 2 - 2 -

Oomo - -
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THoxkynku om Opyau cevp3anu auya

W3BbpiieHuTe mpe3 ToAMHATa CAENKM 1O TMOKYNKH W HEYypeAeHWTE 3aabiKeHUs KbpM 31
nexeMBpH 2025 T. ca KakTo cieBa:

HaunmenoBanue Buja na caeakara Ooopot 3aana- OoopoTt 3aani-
JKEeHHe JKEHHe

2025 2025 2024 2024

XHUJI. JIB. XWJI. JIB.  XWJI JIB.  XWJ. JIB.

Tummen — OO/ IToxymnku 104 50 104 39
Paiiper — OO/ [Moxymku 1,067 52 954 63
Oomo 102 102

Bcuuku Pas3sueT ChbC CBBP3aHU JIUIA UMAT KPATKOCPOUYCH XapaKTep. VYcaoBusara Ha CHCIKUTE
CbhC CBBP3aHUTE JIMLa HE CC pa3indaBaT OT IMa3apHUTE, KOUTO C€ IpujiaraT MEXay HECBbP3aHU JIMLA.

B3emanusTa 1 3aJbJDKEHUSTA KbM CBBP3aHH JIMIA Ca MOAPOOHO OMOBECTEHH B MPUIIOKEHUSITA
KbM MHIUBHIYATHUS QUHAHCOB OTYeT 3a 2025 .

5. Mudopmanus 3a cbOMTHS M MOKA3aTeJU ¢ HEOOMYAEH 32 eMUTEHTA, CbOTBETHO JIUIIETO
no naparpa¢ 11 ot gronbanuTeanute padnopendu Ha 3IMIK, xapakTep, UMallH CHIIECTBEHO
BJIMSIHUE BBPXY JEifHOCTTa MY, H peaJlM3MPaHUTE OT Hero MPUXO0IH U M3BbPIIEHH Pa3Xoau;
OIleHKA HA BJMSHUETO UM BbPXY pPe3yJITaTUTE Mpe3 TeKyIaTa roanHa.

Hsama Takusa.

6. Undopmanua 3a caejJKd, BOAeHH H3BHHOATAHCOBO - XapakTep W Ou3Hec meJ,
nocoyBaHe GUHAHCOBOTO Bb3/IeiiICTBHE HA CAEJIKUTE BBPXY AeHHOCTTa, AKO PUCKDBT M MOJI3HTE
OT Te3U CIeJKH Ca ChIIECTBEHM 32 €MUTEHTa, CbOTBETHO JiMLeTo o mnaparpadg 1a or
aonbJHUTEeNHUTEe pasnopendou Ha 3IIIIK, m ako paskpuBaHeTo Ha Ta3u MHpopmanus e
CBIIECTBEHO 32 OLEHKAaTa Ha (JMHAHCOBOTO ChCTOSTHHE HA eMHTEHTa, CbOTBETHO JIMIETO IO
naparpa¢g 1x ot ronbaHuTeIHATE pasnopendu Ha ITITIK.

Hsama takusa.

7. Undopmanus 3a AAT0BH y4acTHA HA eMUTEHTA, CbOTBETHO JMIETO Mo naparpad 1a ot
aonbJHUTeaHUTe pasnopendm Ha 3IITILK, 3a ocHOBHMTe My MHBECTHIMH B CTPaHATa M B
4yy;K0UHA (B LeHHU KHUKA, (PUHAHCOBM MHCTPYMEHTH, HEMATEPUAJIHU AKTHUBH M HeJABM:KMMHU
HMOTH), KAKTO M HHBECTHIIUHTE B ASJ0BH HeHHN KHUKA U3BBH HeroBaTa rpyna npeanpusiTus
M0 CMHUCHJA HA 3aK0HA 32 CYETOBOACTBOTO M M3TOYHMIIUTe/HAYUHNTE HA (PMHAHCHPaHe.

Coo0cTBenoct
JAb11epHy M acOUMMPAHU NPeINPUSTUS AbpaxaBa 2025r. 2024 r.
Xeptu I'pyn HTepHEITbHBI PymbHus 100 % 100 %
Xepru Opanius Opannus 100 % 100 %
Xeptu AHrnus AHrnms 100 % 100 %
Xeptu ['epmanus I'epmanus 100 % 100 %
Xeptu CAILLL CAIll 100 % 100 %
Tuxepr bparapus 100 % 100 %

8. UndopMmanus 0THOCHO CKJIIOYEHUTE OT eMUTEHTA, ChOTBETHO JINLETO Mo nmaparpad 1a
oT ponbjaHuTeaHUTe pasnopendu Ha SIIIIK, oT HeroBo AbIIEPHO APYKECTBO B KA4eCTBOTO
HM Ha 3aeMomojy4darejd, JOrOBOPH 32 3aeM ¢ IOCOYBAHE HAa YCJOBHUAAITA MO THX,
BKJIIOYHUTETHO HA KPaiiHNTe CPOKOBe 3a M3IJalllaHe, KAKTO U HH(OpMAIUs 32 NMPeIoCTABeHH
rapaHiyy ¥ NoeMaHe Ha 3a1bJIKEeHU .
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JpyXecTBOTO € CKJIFOYMIIO CIEAHHUTE IOTOBOPH 33 KPEIUTH U 3aIbJDKEHUATA KbM 31 IeKeMBpHU
2025 1. 1 2024 1., ca KaKTo cleaBa:

31 pexemspu 205 r. OtuyerHa JloroBopenu 6 mecena 6-12 mecena 1-2 roqunu 2-5 roqunu IloBeue ot 5
CTOIHOCT MApHYHU WM MO- TOAMHUI

NOTOLH MAaJIKO
XHJL. JIB. XWI. JB  XWI JB XHJL. JIB XHJI. JIB XHJI. JIB XHJIL. JIB

O06e3ne4YeHn JbIAroCpOuHH

0aHKOBH 3aEMU 9,273 9,980 887 1,018 2,583 4,050 1,442
bankoB oBbpapadT - 76 22 8 23 23 -
3aAbKEeHUs. KbM JOCTaBUYHIIN 6,743 6,743 6,743 - - - -
O6mo 16,016 16,799 7,652 1,026 2,606 4,073 1,442
31 nexemBpu 2024 r. OtyerHa JloroBopeHn 6 mecena 6-12 mecena 1-2 roqunu 2-5 roqunu IToBeye ot 5
CTOHHOCT NapUYHA  HJIH 110- TOXMHY
MOTOLH MAJIKO
XML JIB. XWIL JB  XWI JB XHJL JIB XL JIB XL JIB XHJL JIB

OOGe3neueHn ABJITOCPOIHU

0aHKOBH 3a€MH 4,524 4,848 509 466 1,705 2,168 -
Ooe3redeH KpaTKOCPOUCH

0aHKOB 3aeM 286 298 298 - - - -
bankoB oBBpapadT - 103 24 9 23 47 -
3aqbIDKEHNS KbM JOCTABUMIIN 6,974 6,974 6,974 - - - -
O61mo 11,784 12,223 7,805 475 1,728 2,215 -

[ToBeue nHbOpPMAIHS 32 CKIIFOUYESHUTE OT JPYKECTBOTO 3a€MH MMa OMOBECTEHA B TPHIIOKEHHUATA
KbM HHIUBHAYHATHUS QrHaHCOB OTUeT 3a 2025 T.

9. UndopMmanus OTHOCHO CKJIIOYEHHTE 0T eMUTEHTA, CbOTBETHO JINLETO 10 naparpag 1a
oT aonbaHuTesnute pasnopendu Ha 3IIIIK wiam oT TeXHUW AbIIEPHH APYKECTBA 3aeMM,
NpegocTaBsiHe HA TAPAHIUM WJIM N0eMaHe Ha 3abJKeHUs] 00110 KbM €HO JuIle WU HeroBo
OBIIEPHO JPY’KECTBO, BKJIIOYUTETHO W HA CBBP3aHU JIMIA, ¢ MOCOYBAHE HA HMeHA WJIH
HaumeHoBanue 1 EMK Ha Jmuero, xapakrepa Ha B3aMMOOTHOLIEHHMSITA MeXAY €MHTEHTA,
CHOTBETHO JHueTo mo maparpadg 1a or AonbaHuTeaHuTe pasnopendu na 3IIIIK, uam
TeXHUTe ABbIIEPHU [JpYyKecTBa W JIMLETO 3aeMomoJydarTes], pasMep Ha HeHM3ILUIaTeHATa
rJIaBHUIIA, JIUXBEH MPOIEHT, aTa HA CKJIIYBaHe HA J0roBOpa, KpaeH CPOK HA MoracsiBaHe,
pa3Mep Ha TMOETO 3adbJKeHHe, cCHeU(UYHU YCIOBHA, PA3TUYHU OT MOCOYEHHTE B Ta3M
pasnopenda, KAKTO U LeJITa 32 KOATO ca OTIYCHATH, B CJIy4al ye ca CKJII0YEeHH KaTo [eJIeBH.

KoM 31 gexemBpu 2025 r. Ipy>keCTBOTO HAMA B3€MaHUs IO MNPEJOCTABEHU 3a€MHU Ha CBBP3aHU
Juna.

10. Mudopmanus 3a U3M0/A3BAHETO HA CPEICTBATA OT M3BbPLICHA HOBA eMMCHUSI LIEHHH
KHHUKA Mpe3 0TYeTHUA MepPuo.

Hama TakuBa.

11. AHaIu3 HAa CHLOTHOLIEHMETO MeKAY MOCTUTHATHTEe (PMHAHCOBH Pe3yJTaTH, OTPa3eHH
BbB (PMHAHCOBMSA OTYeT 32 (PMHAHCOBATA TOAWHA, M NO-PAHO NMYOJMKYBAHHM NMPOTHO3M 32 Te3H
pe3yJTaTH.

B nmy6nukyBaHuTE 1M0-paHO MPOTHO3HM ()MHAHCOBU JAHHU 33 YETBBPTO TpuMeceune Ha 2025 .,
JPY>KECTBOTO € OINOBECTHJIO ()MHAHCOB pe3ynaTar - medanOa mpeau nawbuu 6,780 xui. nB. B
OKOHYATEITHUS WHIAUBUIyajleH (WHAHCOB OTUET 3a ToAWHATa mpukiIrouBamia Ha 31 mekemspu 2025
I., JPY’KECTBOTO MyOJIMKyBa (PMHAHCOB pPe3yJTaT - rnmevanoda mpeay NaHbly B pa3mep Ha 6,780 xwui.
nB., mevanba cies AaHbLUU B pasmep Ha 6,158 xui. nB. m o0mr BceoOXBaTeH 10XO[ 3a Mepuoja B
pasmep Ha 6,032 xu1. 1B.
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12. AHa)IN3 M OLlEHKA HA MOJUTHKATA OTHOCHO YIIPABJIeHHETO HA (PMHAHCOBHTE PECYPCH C
N0COYBAHE HA Bb3MOKHOCTHTE 32 00C/Iy:KBaHe Ha 3abJIKEHHATA, eBeHTYAJTHUTe 3aIIaxu U
MepKH, KOMTO eMHUTEeHTbT, CbOTBETHO JiMUeTo o mnaparpad 11 OT JONBJIHMTEJIHUTE
pasnopendou Ha 3IIIIIK, e npexnpuen njin npeacTon 1a mpeanpueMe ¢ orjiex OTCTPAHABAHETO
HM.

JpykecTBOTO M3M0J3Ba OAHKOBH 3a€MHU OIIOBECTCHU B WHAWBUIYATHHS (DUHAHCOB OTUET HA
IpyXecTBo. [IpyKecTBOTO CMsTa, Ye OBACIINTE APUIHU MTOTOIH IIIE Ca IOCTAThYHH 32 00CITyKBaHE
Ha 33bJDKEHUATA ChIVIACHO JOTOBOPEHHUTE TIAHOBE.

13. OneHka Ha BB3MOKHOCTHTE 32 peaju3alusi HA WHBECTHIMOHHHUTE HAMEpPeHUsl ¢
MocoYBaHe HA pa3Mepa Ha pa3noJiaraeMuTe CpelcTBa U 0Tpa3siBaHe HA Bb3MOKHUTE MPOMEHH
B CTPYKTYpaTa HA (pMHAHCUPAaHe HA Ta3U JeHHOCT.

JpyXecTBOTO € MPEICHIIIO0, Y€ pealln3alusaTa Ha MHBECTUIIMOHHUTE HAMEPEHUS ca 00e3MeYCHU
¢ OaHKOBHTE KpeauTH. J[py’kecTBOTO HE MpEaBIKIa IMPOMSHA B CTPYKTypaTa Ha (puHAHCHpaHe Ha
MHBECTHIIMOHHATA JIEHHOCT.

14. Uudopmanusi 3a HACTHIWIM NIPOMEHHM NPe3 OTYETHUS IIePUO] B OCHOBHUTE NPUHLUIIA
3a ynpasJjleHMe HA eMHTeHTa, ChOTBETHO Jiuuero mo maparpag 11 oTr AONBbJIHUTETHHMTE
pasnopendu Ha 3IIIIIK m Ha HeroBaTa rpyna npeAnpusATHs MO cMHCHbJIa Ha 3aKoHa 3a
CYeTOBOJCTBOTO.

Hsama Takusa.

15. Nudopmanusi 3a OCHOBHMTE XAPAKTEPUCTHMKH HA MNPUJIATaHUTE OT €eMHTEHTa,
CbOTBETHO JuleTo Mo naparpadg 1a ot nonbanuTeanute pasnopeadu Ha 3IITIIK, B npoueca
HA W3roTBsIHe Ha (PUHAHCOBHUTE OTYETH CHCTeMa 3a BbTpelleH KOHTPOJ M cHcTeMa 3a
ynpaBjieHHe HA PUCKOBe.

15.1. CucreMa 3a BbTpelieH KOHTPOJI

B npennpusituero e Bueapena EPII nHpopmanmonHa cucrema 3a JOKyMEHTUPaHE M OTYHTAHE
Ha nporiecute (CAIl, cuctemara). C 1ea oChIIECTBsIBAHE HAa BHTPEIIHUA KOHTPOJI CUCTEMaTa /1aBa
pasIMuYHM IpaBa Ha JOCTBII 3a PaboTa Ha CIY>KUTEIUTE M CHOTBETHO IIpaBa Ha KOHTPOJ Ha
MeHHDKBpuTe. Criequaan3upadnTe coPTyepH ca HHCTAIMPAHHU Ha OTIIEJIHA KOMIIOTPH U CE MOJI3BaT
C KJIMEHTCKH MPUJIOKECHUS M TIAPOJIHM OCUTYPSBAIIM PA3IMYHU HHUBA HA JOCTBIL. B puckoBuTe 30HM €
OrpaHUYCH AOOCTBII O MHTCPHCT, BbBCACHU Ca IIpaBujia 3a AOCTBII 0 OIPCACIN IMPUIIOKECHUA U
pecypcH CBbpP3aHM ChC CHCTEMHTE 3a yIpaBieHHe Ha Ou3Heca. HuBara 3a 10CTBII ca SICHO M TOYHO
¢dopmynupanu. [IpoBexknar ce perymspHM OOy4eHHs Ha TEepCOHala CBbp3aHW ¢ (hUHAHCOBaTa
TEOpHs U MPaKTHUKA U WHPOPMAIIMOHHUTE TEXHOJIOTHH U CHT'YpHOCT. OCBINECTBSIBAa C€ KOHTPOI OT
cTpana Ha TBHProBckH AMPEKTOp M OTAen KOHTPONMHI BBPXY CIa3BaHE Ha TNPOLEAYpUTE 3a
npueMaHe M MOTBBPIK/IAaBaHE Ha MOPHYKH OT KIMEHTUTE M € OTPaHWYeH JOCThIA /IO IIEHOBHUTE
JIUCTH. I/I3B’prHBaT CC MEPUOJUYHM ITPOBEPKU HA HM3IMMCBAHC HA BJIOXKCHUTEC MaTC€pUaId CbITIACHO
pa3xoJHU HOPMH W W3BBPIICHUTE HWHBEHTapH3anuu. Pa3zpaboTBa ce cucTemMa 3a BbBEXKJAHE Ha
nHpopmanusaTa ot Ipon3BoacTBoTo B CAIL, upe3 u3non3BaHe Ha aBTOMATHYHU KOHTPOJIEPH.

15.2. CucTeMa 3a ynpaBJieHHE HA PUCKOBeTe

PBKOBOACTBOTO Ha JpPYKECTBOTO C€ CTPEMHU Ja pPa3BHBa aKTUBHO YIPABIEHHE Ha BCHUYKH
BHJIOBE PHCKOBE, IPOU3THYAIIN OT crieliuuKaTa Ha Heropara JeiHocT. Cucremara 3a ynpaBJeHHe
Ha pPHCKa OMpPEeeNs MPaBOMOIIUATA M OTTOBOPHOCTUTE B OTAEIHUTE CTPYKTYPHHU MOIpa3AeTIeHIs Ha
JpyXecTBOTO, OpraHU3aLuATa U Pelia 32 B3aUMOICHCTBUE MPH YIIPABICHUE Ha PUCKOBETE, aHAIIN3 U
OLleHKa Ha uH(opMalnus, CBbpP3aHA C PUCKOBE, H3rOTBSIHE HA MEPUOJMYHA OTYETHOCT Ha
yIpaBJIEHUE HA PUCKOBETE.
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Komnonenmu u ocrosmu xapakmepucmuku Ha cucmemume 3d 6bmpeuleH KOHRmpol U
ynpaesjierue Ha puckKa 6vb6 6pvb3Ka C npoyeca Ha (ﬁuH(lHCOGO omyumade.

1.1 Konrponna cpena.

1.2.KonTpoiaHaTa cpefa o0XBaia CiIeJHATE eICMCHTH:

e KomyHuKMpaHe © HajaraHe Ha MOYTEHOCT W €THYHM LEHHOCTH. HamaraHero Ha
MIOYTEHOCTTa M €TUYHHUTE LICHHOCTH BKJIIOUBA, HO HE C€ U3YEpIIBa C, ICHCTBUS HA PHKOBOACTBOTO 3a
SIIMMUHMPAHE WM CMEKYaBaHe Ha CTUMYJIUTE WM M3KYLICHUSITA, KOUTO OMXa MOTIIM Jia TIOATUKHAT
IIEpCOHANa J]a C€ AHTa)XUpa B HEMOYTEHHU, HE3aKOHHUM WINM HeeTWdHu aedctBuda. [lonutukara 3a
MOYTEHOCT M €THUYHHU IIEHHOCTM Ha JAPYXKECTBOTO BKJIIOYBA KOMYHHUKAlMs Ha IOBEICHYECKH
CTaHIapTH 3a TIepcoHajia Ype3 clieiBaHeTo Ha ETHYeH KoJieKe Ha PYKECTBOTO.

e AHraxuMeHT 3a KOMIETEHTHOCT. KoMmmeTeHTHOCTTa mpeicTaBisBa IIO3HAHUATA U
YMEHUSTAa, HEOOXOOMMM 3a W3IBJIHEHHE Ha 33/JaddTe, KOUTO ONpENeNsT JIBKHOCTHATa
XapaKTepUCTHKA Ha AAJCHO JIMLIE.

e VYvyacTHe Ha JMLATA, HATOBApEHH C OOLIO yNpaBi€HHE IMOCPEICTBOM OCBHIIECTBSBAHE HA
HA/30p BBPXY MPOEKTUPAHETO HAa Mojena W e(eKTHBHOTO (YHKIMOHUpPAHE Ha MPOLEAYypUTE 3a
npenynpexIecHue © TpOLecH 3a Mperyieq Ha e(QeKTHBHOCTTa Ha BBTPEHIHUS KOHTPOJ Ha
JPY>KECTBOTO.

o  ®duocodust U onepaTUBEH CTUII Ha PHKOBOJCTBOTO.

e VYcTaHOBEHA MOJIXOAAIIA OPraHU3alMOHHA CTPYKTYpa, BKIIOUBAIlla B3€MaHE 1M0JI BHUMaHHE
Ha OCHOBHHMTE O0JIACTH Ha MPAaBOMOILMS M OTTOBOPHOCTH M MOAXOISIIUTE HepapXWYHM HHBAa Ha
OTYETHOCT U JIOKJIaJIBaHE.

e Bubi3narane Ha NOAXOIAIIN TPABOMOIIKA U OTTOBOPHOCTH.

o [lonuTHKa U MpaKTUKa, CBbP3aHM C YOBEHIKUTE PECYpPCH, BKIIOUBAIA BUCOKH CTAaHIAPTH 32
monbop Ha KBamupuUIUpaHW Juma — ¢ (GOKyc BBpPXYy oOpa3oBaTelHHsI IIEH3 W IpeauIleH
npod)eCHOHaNIEH ONUT, KAKTO M aKLEHT BbPXY MPOABIKABAILOTO 00yUYEeHHUE.

1.3. Ilporec Ha APYKECTOTO 3a OIIEHKA HA PHUCKA.

3a menute Ha (PUHAHCOBOTO OTYHMTAaHE, MPOLECHT Ha JPYKECTBOTO 3a OIICHSBaHE Ha PHCKa
BKJIIOUBA HAa4YWHA, 1O KOWTO PBHKOBOJCTBOTO WACHTU(UIMpPAa OWU3HEC PUCKOBETE, CHIIECTBEHU 32
W3TOTBSIHETO Ha ()MHAHCOB OTYET B CHOTBETCTBHE C MPUIIOKHMATA 32 MPEANPUATHETO 00IIa paMKa
3a (UHAHCOBO OTYHTAHE, OICHSABAa TAXHOTO 3HAYCHHE, OIEHABA BEPOSTHOCTTA OT TAXHOTO
BB3HUKBAHE U B3€Ma PEIICHUS 3a TOBA KaK Ja OTTOBOPY HA TE3W PUCKOBE U KaK Ja T'H yIpaBIIABa U
KaK J1a OIIEHsIBa ChOTBETHO PE3yJITATUTE.

Puckosere, nMaiiy OTHOIIEHUE KM HAACKIHOTO (PMHAHCOBO OTYMTAHE, BKIIIOUBAT BHHIITHH H
BBTPEIIHN CHOUTHUS, CHACTKA M OOCTOSTEICTBA, KOMTO MOTaT Ja BB3HMKHAT M Ja C€ OTpassT
HETaTUBHO BBPXY CHOCOOHOCTTA Ha APYXKECTOTO J1a MHULHUHPA, PErHCTpupa, o0paboTBa M OTYUTA
(MHAHCOBH JJaHHU, CHOTBETCTBAIIM HAa TBHPJICHHUATA 32 BSPHOCT, HAIIPABEHH OT PHKOBOJICTBOTO BHB
¢uHaHCOBHS OTUeT. PuckoBeTe MOrar Ja Bb3HUKHAT HJIM J1a C€ TPOMEHST MOpPajnu OOCTOSTENCTBA
KaTo N30pOEHUTE MO-/10ITy:

[IpoMenu B perynaropHaTa cpena.

Hos nepconann.

HoBu unu 06HOBeHN MH()OPMALIMOHHN CHCTEMH.
bbp3 pacrex.

Hosu texnomnoruu.

HoBu 6u3Hec Mozaenu, NpoAyKTH WX AEHHOCTH.
KopnoparusHo npecTpykTypupaHe, u

HoBu cueToBoAHM CTaHIapTH U pa3sICHEHUS.

DOHUHAHCOBUAT PUCK Ha OPYKECTBOTO € O6yCJ'IOBeH n OT BB3MOXHOCTTA OT BJIOIIIABAHEC Ha
C’L6I/Ipa€MOCTTa Ha B3CMaHMsATa, KOCTO 01 MOTIIO JAa A0BCAC 10 CMYIICHHUS B TAPUYHUTC IMOTOLIU.
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KoHTponbT Mo chOMpaHe Ha B3EMaHUATA CE OCHIICCTBIBA OT THPTOBIIMTE, KOWTO TMPIKO
paboTAT ChC CHOTBETHUTE KITMEHTH KaTO CE CIEIT CPOKOBETE U pa3Mepa.

ChCTaBAT Cce TUIAHOBE 3a BXOSIIUTE W M3XOMAIIM TNMApUYHH TIOTOIA M EXKECEAMHYHO CE
KOHTpOJIMpa W3IBIHEHHETO WM OT (UHAaHCOBa JAWpeKnus. Ha onpeneiscHM mepuogu U
3aBJDKATETHO B Kpas Ha TOJAWHATA CE NpPaBd WMHBEHTApPHM3AIMs HA PA3UETHTE C MHCMEHH
MOTBBPKIICHUS HA 33]IbJDKCHHUATA HA KIIMCHTUTE. 3a HOBH KJIMEHTU ce pabOTH C aKpPeIUTHBH WU
aBaHCOBH Tutamanud. llpaBaT ce mpoyuBaHus 3a (uHaHCOBata WM cTaOmiHOCT. CKItOueHa e
3aCTpaxOBKa Ha B3EMAHUATA HA PUCKOBU KJIIMEHTHU U Ma3apH.

1.4. I/IH(l)OpMaHI/IOHHa CUCTEMA, BKIIIOYUTCIIHO CBBP3aHUTC C HCA ouzHec mnmponcecu, umaiu
OTHOIICHHUEC KbM (1)I/IHaHCOBOT0 OTYUTAHC U KOMYHHUKaIIUA.

WndpopmanmonHara cucrema BKIouBa HH(ppacTpykTypa (pu3MuecKkH U  XapAyepHHU
KOMITOHEHTH), copTyep, Xopa, Iporeaypu U ganHd. MHbopmalmonHaTa cuctemMa Ha APY>KeCcTOoTo,
UMaila OTHOIICHWE KbM IEJHTEe Ha (UHAHCOBOTO OTYHTAHE, KOSATO BKIIOYBA CHUCTEMaTa 3a
(hMHAHCOBO OTYMTaHE, 00XBAIa METOJIN U JOKYMEHTAIIUS, KOUTO:

® JICHTU(UIMPAT U OTPA3siBaT BCUUKH BAJTUIHU CICIKU U OTICpAIUH;

® ONHCBAT CBOEBPEMEHHO C/ACIKHUTE M OTNIEPALUMUTE C TOCTATHYHO MOIPOOHOCTH, TO3BOJISIBAIIN
MOJIXO/IAIIATA MM KITaCU(HKAIINSA 32 [IETUTE Ha (PHHAHCOBOTO OTYUTAHE;

® OQOIcHABaAT CTOMHOCTTA Ha CACIIKUTC M OINCPpAlMUTE IO HAYUH, KOMTO MO3BOJISIBA OTpassiBaHe
Ha TAXHATA MMOJIXO/AIIA TApUYHA CTOWHOCT BB (PMHAHCOBHUS OTYET HA JIPYKECTOTO;

® OIMpENeNIAT BPEeMEBHUS TIEPUOJ, MPe3 KOWTO ca BH3HUKHAIU CACIKUTE W OMEpaluuTe, 3a Ja
IMMO3BOJIAT 3alIMCBAHETO UM B IMOAXOAAIIUA CUCTOBOJACH IICPHUO/I;

® TMIPEJCTABAT MOAXOJSAIO CACTKUTE U ONEPAIMUTE U CBHP3aHUTE C TAX OMOBECTSBAHHS BbHB
(UHAHCOBHS OTYET.

B npyxkecTBOTO € BHeApeHa WHTErpUpaHa HWHPOPMAIMOHHA CHUCTEMa 3a JTOKYMEHTUpaHE U
oTyuTaHe Ha npouecute. C e OChIECTBIBAHE HA BBTPEIIHNUA KOHTPOJ CHCTEMaTa aBa pazIudyHu
IpaBa Ha JOCTHII 3a paboOTa Ha CIYKHUTEIUTE W CHOTBETHO MpaBa Ha KOHTPOJ HA MEHHIUKBPHTE.
Cnenmanuzupanute cohTyepy ca MHCTAIMPAHU Ha OTHAEIHH KOMITIOTPU M C€ MOJ3BAT C KIMEHTCKU
TIPIJIOKEHUS U MApOJIM OCUTYPSIBAIM PAa3lIUYHU HMBA HA JOCTHI. B pHCcKoBHTE 30HM € OrpaHHUYeH
JOCTBI O WHTEPHET, BBBEACHM Ca IMpaBWJIa 3a JOCTBI O ONpEAENH INPHIOKEHUS H PECypcH
CBBP3aHM CbC CHUCTEMHUTE 3a ympaBieHHMEe Ha OusHeca. HuBata 3a mOCTBI ca SICHO U TOYHO
¢dopmynupanu. IlpoBexaaT ce peryisipau oOydeHHs Ha TepcoHaja CBbp3aHUM ¢ (puHaHcoBara
TEOpHsl U IPaKTHKA U HHYOPMAIIMOHHUTE TEXHOJIOTHHU U CHTYPHOCT.

OcphbIiecTBsIBa c€ KOHTPOJI OT CTpaHa Ha THProBCKH AUPEKTOpP M OTAen KOHTpOIWHT BBPXY
Cra3BaHe Ha TPOIEAYpPUTe 3a IMpHeMaHE M TOTBBPKIAaBaHE Ha TIOPHUKH OT KIHMEHTUTE U €
OTpaHWYeH JIOCThIIA IO IIEHOBUTE JUCTH. V3BBPIIBAT ce MEpUOJUYHN MTPOBEPKH HA M3MHCBAaHE Ha
BIIO’KEHUTE MaTePHaIH ChITIACHO Pa3XOdHH HOPMHU U MHBEHTAPU3AIMH Ha MATEPHAIH U TIPOTYKITHSL.
Pa3zpaborBa ce cucteMa 3a BbBEXKIaHe Ha MHGOpPMAIMATa OT MPOU3BOACTBOTO B cuctemara CAII,
ype3 U3IM0JI3BaHE HA aBTOMATHYHU KOHTPOJIEPH.

1.5. KonTpoiaau nedHOCTH.

Jpy>XecTBOTO MMa MPHUETU PeIUIa MMOJIUTUKA U TIPOLIEYPH, CBEP3aHH ChC CICIHUTE KOHTPOIHH
IEWHOCTH:

o [lIperiean Ha U3MIBJIHEHUETO U PE3YJITATUTE OT JCHHOCTTA.

e (OOpaboTka Ha HH(pOPMAIHUITA.

o @Du3nYeCKH KOHTPOJH (CUTYpHOCT Ha aKTHUBHUTE, OJOOPEHHE HA JOCTBII [0 KOMITIOTHPHH
nporpamH ¥ (aiaoBe ¢ JaHHU; NEPHOJANYHO NPEOPOsSBaHE M CPABHIBAHE ChC CyMUTE TI0 CYETOBOTHH
perucTpm). u

e PasjeneHue Ha 3aIbJDKCHUSTA.
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1.6. Texymo HabIrOAEHUE HA KOHTPOJIHTE.

Baxkxna oTrOBOpPHOCT Ha PBHKOBOJACTBOTO € J]a YCTAHOBU M MOJAIBPKa HEMPEKbCHAT BBHTPEIICH
KOHTpOJI. TeKyIoTo HaOJI0IcHIE Ha KOHTPOJIMTE OT CTpaHa Ha PhKOBOJICTBOTO BKIIOYBA IMPELICHKA
JaTi T€ paboTAT KaKTO TOBA € MPEABUACHO M JAIH T¢ OMBAT MOTU(MUIIMPAHH 10 TTOAXOISIT HAYHH,
3a J1a OTPa3sT MPOMEHHUTE B YCIOBHATA. BBTpEIIHUTE OOUTOPH U TIEPCOHATBT, H3ITHITHSBAI CXOTHH
(yHKIIUM, JONPHUHACAT 3a TEKYIIOTO HAOJIOJACHHE BBHPXY KOHTPOJIMTE HAa MPEANPUSATHETO 4pe3
OTJEJIHH OLIEHKH.

16. Undopmanus 3a npoMeHUTe B YNIPABUTETHUTE U HA/I3OPHUTE OPraHu Mpe3 0TYeTHATa
(punancosa roguHa.

Hsama Taxusa.

17. Audopmanms 3a pazMepa Ha Bb3HATPAKIEHUSITA, HATPaAUTe W/ MU MOJI3UTE HA BCEKHU
OT 4YieHOBeTe HAa YNPAaBUTEJHHTE M HAa KOHTPOJIHHMTE OPraHd 3a OT4YeTHaTa (PUMHAHCOBA
rOAVHA, M3ILUIATEHH OT €MHTEHTA, KOWTO He ¢ My0JMYHO JPYKECTBO, CbOTBETHO JIHUIETO IO
naparpa¢g 1x or gonbanuresHute pasnopeadu Ha 3IITIIK, u HeroBu AblLIEPHU APYKeCTBA,
HEe3aBHCHMMO OT TOBAa, JAJHM ca OMJIM BKJIIOYEHH B pPa3XoguTe HA E€MHMTEHTa, KOWTO He e
Ny0JIMYHO JAPY’KEeCTBO, CLOTBETHO JHIETO N0 nmaparpadg 1a oT AoNbJIAHUTEJHUTE pa3nopeadn
Ha 3K, nau npou3THYaT OT pasnpeaeseHue Ha Me4Yan06aTa, BKIKYUTETHO:

a) MOJYYC€HHU CYMHU U HCITAPDUYIHU Bb3HArPakKACHUA:

M3nnarenure cymu ot emuteHTa npe3 2025 r. ca, KakTo clieqBa:

® [IOCTOSIHUM MECEYHHW BB3HArpaKAeHUs Ha uieHoBere Ha ChBeTa Ha B oOWI pa3Mmep Ha
156,000 neBa u Bp3Harpaxaenus Ha OnuTeH koMuTeT B 0011 pazmep Ha 4,500 nesa;

® [IPOMEHJIMBH Bb3HArPaXKICHHUS Ha W3IBJIHUTEIHNUTE WieHOBE Ha ChBeTa HAa AUPEKTOPUTE B
o0 pasmep 52,800 nB.;

e BB3HATPAXKICHUS IO IOTOBOPH 3a YIpaBieHUE B pazmep Ha 723,600 nB.

0) YCJIOBHM WJIM Pa3cpoyeHH Bb3HATPaKIAEHMs, Bb3HMKHAJIM Npe3 roIUHATa, 10PU M aKO
Bb3HATPAXKAEHUETO ce TBJKH KbM M0-KbCeH MOMEHT;

Hama TakuBa.

B) CyMa, IbJKHMA 0T eMHTEHTA, KOWTO He ¢ My0JIMYHO JPY/KeCTBO, ChbOTBETHO JIMIETO 10
naparpa¢g 1x ot ronbaHuTeanute pasnopendu Ha 3IIIK, niu HeroBn AbIIEPHU ApYyKeCTBA
3a U3IUIALAHe HAa TNeHCHHU, o0e3lleTeHUs NPH IEHCUOHHMPAHe WJIM JAPYrd MOJ00HM
o0e3meTeHMs.

Hama TakaBa.

18. I/IH(I)OpMaIII/lH 3a MPpUTEKABAHU OT YWICHOBETEC HAa YIIPABUTECJIHUTEC H HA KOHTPOJIHUTE
OpraHM M MNPOKYPHUCTHTE AKIHH HA €MHUTEHTA, BKIHYUTECIHO AKIHUHUTE, NMPUTEKABAHH OT
BCE€KH OT THAX IMOOTACJTHO H KAaTO IMPOLUECHT OT aKIUUTE 0T BCCKHU KJIaC, KAKTO U NMPEAOCTABCHHU
HM OT EMUTCHTA OIIIUMU BHPXY HETrOBHM HEHHU KHMKA - BUA UM pasMeEp Ha HEHHUTEC KHMIKaA,
BbPXY KOUTO Ca yUYpPEIC€HHU OIIMUTE, ICHA HAa YIIPAKHABAHEC HA ONMIUUTE, NMOKYIMHA IIeHAa, aKO0
HMa TaKaBa, 1 CPOK HA ONMIIUHUTE..

Axuuonepu ujienose Ha CJI % Opoii akuuun XWJ. JB.
I'-u Anekcanawp bnaroes FOnusnoB 33,22% 3,991,420 3,991
I'-u 3axapu ['aneB 3axapuen 25,23% 3,030,622 3,031
NI'M Xonauar ABCTpus 33.27% 3,997,316 3,997
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19. Undopmanus 3a M3BeCTHATE HA JPYKeCTBOTO JOTOBOPEHOCTH (BKIIOYUTEIHO H CJIe]
NPUKJIIOYBaHe HAa (pMHAHCOBATAa FOAUHA), B Pe3yJTaT HA KOUTO B ObJell HepHoJ MOrat aa
HACTBIAT NPOMEHH B NMPUTEKABAHUS OTHOCHTEJIEH ISV AKIMH WJIH 00JUTaluM OT HACTOSIIH
AKIHMOHEPH WU 00JMTrallOHePH.

Hsama Takusa.

20. Wudopmamusi 3a BHCAIIA CbIAeOHH, AIMHUHUCTPATHBHH WJIH apOMTPaKHU
NMPOU3BOACTBA, Kacaellu 3aJbJKEHUS] WJIM B3eMaHUS HA €MHUTEHTAa, CbOTBETHO JIMIETO IO
naparpadg 1a ot nonmbanuTesnuTe pasnopendu Ha 3IIIIIK, B pasmep Haii-manako 10 Ha cTo OT
co0CTBeHMsI MYy KANHMTAJA; aKO 00IIATa CTOMHOCT HA 3aAb/LKEHMATA MJIM B3€eMAHUSITA HA
e€MHUTEHTA, CbOTBETHO JIUIETO Mo maparpad 1a or gombanuTeaHuTe paznopendu Ha SITIIK
N0 BCMYKH 00pa3yBaHH NMPOM3BOACTBA HAAXBBPJaA 10 Ha cTO OT cOOCTBeHNsI My KanuTal, ce
npeacTaBs MH(popManys 32 BCIKO MPON3BOJCTBO MOOT/AEIHO.

Hsama TakuBa.

APYT'A JOITBJIHUTEJIHA NTH®OPMALIMA

YcToiiunBoTO pa3zBuTHE € BakeH (aKTOp 3a BCEKH OTTOBOpeH OnsHec. ToBa Baxu ¢ ocoOeHa
cuia 3a ONAaKOBbYHATA WHAYCTPUS, 3alIOTO BCE IOBEUYE MNPOAYKTH CE€ IPOAaBaT ONAKOBaHU.
Peanusupaliku npoayktutre cu Ha 6 KOHTHHEHTa B ToBede OT 50 CTpaHU MO CBETa, KOMITAHUSITA
HAITbJIHO OCh3HABA CBOSITA OTTOBOPHOCT 32 BIMSIHHUETO, KOETO OKa3Ba OM3HEca W Ba)KHOCTTA Ha
CBOSITA MHCHA: Y/IOBJIETBOPSIBAHE MAKCHMAJIHO IOTPeOHOCTHTE HAa HAIIUTe KJIUEHTH U
NAPTHHLOPH € BHUCOKOKAYECTBEHHM IPOAYKTH U PpelleHHUs, YTBbPAKAABAIM KOMIAHMATA HA
cBeTOBHUsS mazap. OcurypsiBaHe Ha YCTOW4YMBO pa3BHTHe M TOCTOSIHEH pPacTe:k Ha
KOMIaHUATA.

Xeptu AJl e akKIIMOHEPHO JPYKECTBO, YMHTO aKIMU CE THPryBaT Ha HEo(pHUIMAIECH Ma3ap Ha
B®b ot 2008 r. ¢ LEI kox 8945006H9L8C62G7SH45. Hacrosiata HeduHaHcoBa nHGOpMALIUS €
4aT OT TOAWIIHUS JIOKJIajA 3a AelHocTTa 1 PUHAHCOBUS OTYET HAa MHIMBHAYyalHa Oa3a 3a mepuona
01.01.2025-31.12.2025. ®ynkuuoHamHaTa BaixyTa Ha otdera 3a 2025 r. € OBITapCKH JieBa, W I
ObJe mocneneH B Ta3W BanmyTa, ThH kato ot 01.01.2026 r. Bwearapus ce mpuchenuHsBa KbM
EBpo3onaTa u mpuema eBpoTo 3a ouagHa BalyTa.

XepTH Mpou3BexkAa AJTYMUHHEBH, MJIACTMACOBH M KOMIO3UTHH KANAYKH HACOYEHU KbM
Pa3IMYHM MHAYCTPHH HAa XPAHUTEJHO BKYCOBATA NPOMHILIEHOCT- BHCOKOAIKOXOJIHU
HANIUTKH, BUHO, 36XTHH U MUHEPAJHHU BOAU. Peanusupaiiku npoayKTuTe cH Ha 6 KOHTHHEHTA B
noBeue oT 60 cTpaHM MO cBeTa, KOMIIAHHUATA HAITBJIHO OCh3HABA CBOSATA OTTOBOPHOCT 32 BIHSHUETO
BBPXY OKOJIHaTa cpejla, KOeTo OKa3Ba OM3Heca U BaKHOCTTA Ha CBOSATA MHUCHUS: YOBJIETBOPSIBAHE
MaKCHMAJIHO MOTPeOHOCTHUTE HA HALIUTEe KJIHMEHTH U NAPTHHOPM € BHCOKOKa4yeCTBeHHU
NPOAYKTH M pellleHHsl, YTBbPKAABAIIH KOMIAHMATA HA CBeTOBHUS ma3ap. OcurypsiBaHe Ha
YCTOIYMBO pa3BUTHE U MOCTOSTHEH PacTe’k HA KOMIAHUSATA.

IIpe3z 2025 1. Xeptu 3amoyna paboTa MO OIEHKA Ha TOTOBHOCTTA 3a JIOKJIaJBaHE Ha
YCTOWYHMBOCTTa U €BPOINEUCKHUTE CTaHIApTH 3a JokiazBaHe Ha yctoWumBocTTa (ESRS), kakTO M
JOOPOBOJIHUTE CTAHJIAPTH 3a OTYMTaHe, KaTo chopMHpa KOMUTET U 3arovHa padboTa ¢ KOHCYITaHTH
[0 ONpEeJeNsHE Ha Ba)XHUTE TEMHM W IOCTaBiHE Ha Lend. HampaBuxme HHBEHTapu3alMs Ha
eMHUCHHTe, onpenenuxme 3a 0azoBa roguHa 2022, crpsMO KOSITO MOCTaBHXME CPEIHOCPOYHHUTE U
IBITOCPOYHUTE LEIM HAa KOMIIAaHUATAa BBB Bpb3Ka C JOKJIaJBaHE Ha IMokasatenute 3a ESG
oTynTaHeTo. BaxkHuTe TemMu ca onpezaeneHy Ha 0a3a Ha aHAJIN3 OTBBTPE-HABBH 32 Bb3ACHCTBUETO HA
KOMITAaHUATa BBPXY IUIAHETaTa M OOIIECTBOTO M OTBHH-HAaBBTPE 3a BH3ACHCTBHETO HAa OKOJHATA
cpeaa M OOIIECTBOTO BBPXY (PMHAHCOBUTE Pe3yNTaTH Ha KoMmmaHusATa. ChIIECTBEHUTE TEMHU ca
OIIpEETIEHN U CIPSAMO BEpHUraTa Ha CTOMHOCTTA, KaTO ca HallpaBeHH NMPOYUYBaHMA M AONMUTBAHUS 10
KIIMEHTH, JOCTaBYHIIN, TAPTHHOPH U CITYKUTEIH.
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CLLecTBEHOCT ClLlecTBeHOCT ChLllecTBeHOCT - CblecTBEHM TemH 3a

(oTBbLTpEe-HaBbH) (oTBbH-HaBbLTPE) 3Cu Xepth

M3meHeHuWe Ha kKnUMaTa U aganTupaHe v v o0 aA
KbM KIUMaTUYHUTE NPOMEHN

BambpcsiBaHe v x @00 DA
BoaHu 1 MopckK pecypcu x x @00 HE
BuonoruyHo pasHoobpaane u % x 00 HE
eKocUCTEMU

WManonasaHe Ha pecypcuTe U Kpbroea v v

MKOHOMMKA cee AA
CoberBeHa paboTHa cuna v v 00 AA
PaGoTHWUM No Bepurata Ha CTOMHOCTTa v v L 1 1 ] LA
3acerHatu obLHOCTH x x @00 HE
MoTpebutenu 1 kpanHW nonssatenu v x 00 OA
MpodhecHoHanHo (ETMYHO) NoBeAeHe v v 00 OA
MoBepUTeNHOCT Ha AaHHUTE K v v 000 A
kubepcurypHocT

Ha 0a3a Ha Taka ompeneneHUTe CHIIECCTBEHH TEMHU BbB BPB3KA C €KOJOIMYHUTE, COLUAIHU U
yIpaBIIeHCKH MPaKTUKH, PHKOBOJACTBOTO Ha XepTu ¢ paspaborwino u npueno ESG crparerus m
nenn, kakTo u [lonutuku B paznmanute chepu ¢ KPI maamkaTopu, KOUTO ca TOCTHITHU Ha caiiTa Ha
KOMIIaHUSTA U PE3YATaTUTE CE OMOBECTSABAT B TOAUIIHUTE JOKJIAIH 3a JCHHOCTTA.

BusHec MomenbT Ha KOMITAHMSITA W CH3OaBaHETO Ha [100aBeHa CTOMHOCT MOXE Ja Oble
MIPEICTaBeH 110 CIeAHNS TpadUIeH HAYHH:

JocTaska Ha
CYPOBMHM 1
METEPHEIN

OnepaTUBEHD
NpoU3BOACTED Ha
NPOAYKTH

obpaTHa Bpb3ka oT
KAMEHTH

PasgenHo
cvbupaHe u
0NoA30TBOPABAHE
Ha 0TNagbum

OnakosaHe,
CHNagupaHe,
KEYECTBEH KOHTPOA

NOTUCTHRE W
EKCMEQNLMA HA
NpoayKLMa

OCHOBHHM TIPHHITUIIHA €& Pa3yMHO W €(EKTHBHO YIpPaBJICHUE HA PECYpCHTE HA JPYKECTBOTO M
KOHTPOJI HA PUCKa M TAXHOTO BIUSHHE MPH U3MOI3BAHETO M BHPXY OKOJIHATA Cpefia.

Xeptu - AJl ochliecTBIBa HKOHOMHYECKATA CH ICHHOCT B ChOTBETCTBUE C €KOJIOTUIHUTE TIEITH
nocraBenn B Permament (EC) 2020/852 karo (Apy>KeCTBOTO) IOCTOSHHO HHBECTHpPa B HOBHU
TEXHOJOTMH W MOJIEPHHM3AIHS B O00OPYABAaHETO, KOWUTO YBEIMYaBAT EHEpPruiiHaTa €()EeKTHBHOCT.
PBKOBOIICTBOTO OCH3HABa BaKHOCTTA HA OINA3BaHETO HAa MpHpoJaTa M OTAENs BHUMaHHE Ha
e(eKTHBHO H3ION3BaHE HA PECYpCUTE, MPENIOTBPATABAHE U KOHTPOJ Ha 3aMBPCSIBAHETO M IIPEeXoja
KbM KPBhroBa HKOHOMHKA.
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Oo6nactute, B KOUTO XEpTH WHBECTHpA CPEICTBA, BpeMe W yCwins ca 0e30MmacHOCTTa U
KauecTBOTO Ha TIPOMYKTUTE, eHepruiiHaTta e(eKTHBHOCT Ha IPOM3BOJICTBOTO, BBHBEXKIAaHE Ha
WHOBATHBHU MPOAYKTH, TIPOIIECH U OU3HEC MOJIEIH, 3/JPaBOCIIOBHH, XUTUEHHHN U OC30TIaCHU YCIIOBUS
Ha TPyJ, PAaBEHCTBO MEKIY IOJIOBETE, KAaYeCTBEHO O00pa30oBaHME, M3rPa)JaHe Ha CTPATCTHYCCKU
MapTHBOPCTBA, MMOAKpPETa Ha MECTHUTE OOIIHOCTH.

XepTu HaONIOaBa U OTYMTA BIUSHUETO Ha CBOUTE CKOJIOTHYHH, COIMAIHU U YIIPABJICHCKU
rapaMeTpH, ChOOpa3HO MUPEKTHBATa 3a JOKJIaJBaHEe Ha KoprmopartnBHaTa yctonumBocT (CSRD),
KaTo aHamu3hpa W OICHABA KAaKTO PHUCKOBETE 3a JPYXKECTBOTO, Taka M BB3IACHCTBHETO HA
JPYKECTBOTO BBPXY T€3U (PAKTOPH.

1. ExoJiorusi u ona3paHe Ha OKOJIHATA cpe/a

Xeptu - AJl ce cTpeMH na OCBHINECTBSIBA WKOHOMHYECKATa CH JEHHOCT B CHOTBETCTBHE C
exosiornynute nean nocraBeHu B Permament(EC) 2020/852 karo (Ipy»eCTBOTO) MOCTOSHHO
MHBECTHPA B HOBU TEXHOJIOTHMH, KOMUTO yBeJIMYaBaT eHepruiiHata eekTuBHOCT. KaTo akmmoHep u
napTHhOp Ha Exomnak - AJ] B paboraTa cu JpYKEeCTBOTO CHa3Ba BCHYKH MPHHIIUIH 3a ONAa3BaHEe U
BB3CTAHOBSIBAHE Ha OKOJHATa cpena. 3a Hac YCTOWYMBOTO pa3BUTHE € NPUOPHUTET Karo
JpY>KECTBOTO ce cTapae Ja ObJe aKTHBHA M 3aMHTEPEeCOBaHA KOPIOPATHBHA SIWHHIA, Ch3HABANKH
OTTOBOPHOCTTA, KOSATO HOCHM Tpel ObJCIUTE TOKOJICHHS.

XepTu nMa pa3padorena u npuiara [lonuruka mo onassaHe Ha OKoJIHaTa cpena u [Iporpama 3a
yopaBieHue Ha ornaabuure. Ha Bcekn 4 rogMHM ce HM3BBPIIBA €HEPrUEH OIMT OT BBHHIIHA
CIeLlMaIN3UpaHa OpraHu3alus, KaTo OTIPABEHUTE NPENOPBKU CE pealu3upaTr IIOETAalHO CIIOpPE
BaXXHOCTTA M KOHKpETHATa HCO6XOI[I/IMOCT H C€ BKJIIOYBAT B UHBCCTUIIMOHHMUA I1IJIaH HA KOMITaHHUATA.
[TocnenHUST eHEprUeH OAUT € HalpaBeH npe3 Mecel] ronu 2024 r.

BbB BpB3Ka ¢ MOCcTaBEHUTE IIeNIM 32 HaMaJsiBaHE Ha €HEPIHMMHHTE pa3XoAW M H3MOJ3BaHE Ha
3erneHa eHeprusi, ot 1 roim 2024 r. XepTu cKI04M A0roBop 3a goctaBka Ha 100% 3eneHa eHeprus ot
CITbHYEBA, BATHPHA €HEPTWs W BOJHM ILIEHTPAJH, 32 KOETO IOJIy4aBa TapaHlus 3a MPOU3XOJ OT
AreHpsTa 32 YCTOHUMBO eHepruitHo paszeutve. 3a 2025 1. 88% oT morpebeHara eHeprus OT
KOMIIaHUSTA € 3eJICHA.

HelinoctTa Ha XepTu HE OKa3Ba roJisIMO Bb3JIEUCTBUE BbpPXY KiauMarta. Llennte 3a HamasisiBaHe
Ha BB3ACHCTBUS BbpPXY HM3MEHEHHETO HAa KJIMMAaTa M IMO-KOHKPETHO LEeJUTEe 32 HaMaJisiBaHe Ha
BBIJIEPOAHM €MHCHM OT JeHHOCTTa Ha KOMIIaHUSTa, ca OMNpEIEeNIeHH CleJ HalpaBeHa
MHBEHTapU3alus Ha emucuuTe oT ooxBar 1 u 2 Ha Xeptu 3a nepuoja 2021-2024 r. Ilenure, kKouto
CH IMOCTaBsIME C€ pPBKOBOAAT OT wu3uckBaHusita Ha ESRS El — H3meHenue Ha kimumara.
CpenHOCPOUHHUTE IENH Ca OIpeNeJIeH! Bh3 OCHOBA HA JIMHEHHO TOMIITHO HaMaJeHUe Ha eMHCHUTE
u o60mo HamanieHue ot 30% 3a mepuoja Mexay Oa3oBara M IiejieBaTa rojuHa. 3a 0a30Ba TOJAMHA
Xeptu n3dupa 2022ronuHa. BaxkeH mokazaren 3a e(peKTHBHOCTTAa € HHTEH3UTETa Ha BBIVIEPOIHHUTE
emucun Ha 1000 Opos Kamaykw.

JpyXecTBOTO clequ pEeJOBHO HMBATa HA 3aMbpPCABAHE W €MHUCHM Ha OTNAJHHM Tra30oBE B
aTMochepHIS BB3IyX U U3UUCIISIBA BIUSHUETO OT AcitHOCTTa cv B 00xBat 1 u 2. KbM MOMeHTa HsMa
3aIBIDKEHIE 32 M3YMCIIsIBaHE Ha eMUCHHTE 10 o0xBar 3. B rpadukute mo-mony ca BU3yaIn3UpaHH
HaMaJICHHETO HAa EMHUCHUUTE U HA MHTEH3UTETAa HA EMHUCHUUTE B MTOCICHUTE TOANHU.
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e=@== |/|HTEH3NTET HA EMUCUN

deg),fBaT 1 (kr CO2-exB./1000
Karnayku) ’

==0= /|HTEH3NTET Ha emncumnTe oT 0bxBat 2 (kr CO2-ekB./1000
2022 kana2k?p 2024 2025

EmMumncmnm O6xeat 1 + 2 (MeTog Bb3 OCHOBA Ha
nazapa)
(ToHoBe CO2-ekB.)

2022 2023 2024 2025
=== FMucK oT 06xBaT 1 (ToHOBe CO2-eKB.)

=== M1CKI OT 00XBAT 2 (MeTOQ B2 OCHOBA Ha Nazapa) (ToHoBe

=== 0610 eMUcKK 00xeaT 1 + 2 (MeToa Bb3 OCHOBA Ha Nazapa)

CO2-ekB.)

(ToHoBe CO2-ekB.)

JleiiHOCTTa Ha KOMITaHUATA HE MOMaaa B U3UCKBaHUATa Ha Perimament 166/2006 3a ch3maBaHe
Ha EBporneiicku perrcThp 3a U3MyCcKaHe U MPEHOC Ha 3aMbpcUTeH. J[py»KeCTBOTO HE M3MOJI3Ba BOJA
3a TIPOM3BOJICTBEHATa CH JelHocT. KoHcymanusaTa Ha BOJa € SIMHCTBEHO 32 MHUTEHHO-OUTOBU

Hyk1H. [IpOM3BOACTBEHUTE NOMEIIECHUS CAa PAa3IOJIOXKEHU B
MOHHUTOPHHI BCEKH TPH Mecella Ha KadecTBOTO Ha 3aycrteHuTe Boau oT I[ICOB wnu

yyBCTBUTENHA 30Ha. lIpaBu ce
ce cleasr

TPUMCCCYHU IIOKa3aTCjii Ha OTHAaJAHHUTC GI/ITOBO—(I)GKEUIHI/I BOOHW, KOHTO C€ 06pa60TBaT oT
npeurucTBaTeiiHaTa CTaHIHA.

BOJA 2023 2024 2025
KYyO0. M. KYyO0. M. KYy0. M.

O0u1 00eM KOHCyMalMsi HA BO/Ia 3517 4170 3785

- ot BuK mpexa /muteiina Boga/ - mpouss.

0aza 2193 2693 3185

- toouTu Boguu konmuectsa 11K 1 1324 1477 600

- KOJIMYECTBO BOJIA - 3ayCTCHU

npeuuctenn Boau ot [ICOB 2309 2307 2194
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I/IHIII/IBI/IIIyaJIHI/I CMHUCHOHHU OI'PaHUYCHU U PE3YJITaTU OT aHaJIW3 Ha NPECUYUCTEHU BOAU OT

KAYECTBO HA BOJA — ITVHKT Ne 1 — u3Xxo1 HA ICOB

IICOB.

IIpotoxo ot m3nuTBane Ne 445/1/10.12.2025 ot JlaGopaTopusi 3a H3NUTBAaHe
Mo6ua JIad — Pyce

Pezynmam om Hnoueuo. Cvomeemc
No Hoxazamenu npoéa (mg/dm’) eMUCUOHHU mea Kopuzupauwgu oeiicmeusn
ozZpanuuenusn MA/HE
(mg/dm’)
1. | AxtuBHa peaknus pH 7,84+0,03 6,0-8,5 a He ce nanara
2. | HepasrBopenn 11,4+0,6 50 Ha He ce nanara
BEIIECTBA MI/IM>
3. | BIIKs 21+1 25 Ha He ce Hamara
4, | XIIK 86,5+3,6 125 Ha He ce namara
5. | OO0y azot 7,9+0,1 15 Ja He ce namara
6. | O6wm pochop <2,0 2 Ha He ce nanara
7. | HedrompomykTu 1,9+0,1 10 Ha He ce namara

[Ipe3 2024 r. e mMpoeKTUpaHO U BBBEJCHO B EKCIUIOATALlMS JOMBIHUTENIHO CHOPBXKEHHE 3a
XUMHUYECKO TpeTHpaHe Ha OTIaJHUTE BOJIH.

Han 86% ot o6opota u 63% OT KanuTaloBUTE Pa3XoJH ca CBBP3aHH C EKOJOTHYHO yCTOWYHBU
nkoHomudecku aernHoctu. [Ipes 2025 r. Otaen PaspoiiHa meWHOCT KbM TexHUYECKa IUPEKIIUS
paboTH B pa3iIMyHU HAIIPABIICHUS 110 MAIIMHUTE W MHCTPYMEHTHUTE 3a MOCTUTAHE ONTUMU3AIUS HA
OpraHU3alMATa Ha MMPOU3BOJCTBO M HAMaJSBaHE HA TEXHOJIOTUYHHS OTMAIbK, KAKTO U CIIECTSIBaHE
Ha EHEPTHUS.

BakeH acmekT 3a TIOCTHTaHE Ha YCTOHYMBA KpBroBa HMKOHOMHKa € CHOHpaHEeTo,
OTIOJI30TBOPABAHETO Ha OTHNAABLIM M TIOBTOPHO U3MOJ3BaHE Ha PEHUKINpPAaHH MaTepUalH.
Jpy>XecTBOTO mpujiara MEpKH 3a:

- pasmenHo cbOMpaHe, MUHHMU3UPAHE, OIOJI30TBOPABAHE U  PELUKIMpAHE Ha
MIPOM3BOJCTBEHUTE U OUTOBUTE OTHAIBIIN;

- OcUTypsiBaHE IMOJXOJAII0 OO0ydyeHHe Ha IepCOHala M0 BBIIPOCH, CBbP3aHM C ONa3BaHE Ha
OKOJIHaTa Cpejia U IpeloTBpaTsBaHe Ha 3aMbpPCsBAHETO;

- OTrOBOPHO WM3IbIHsiBa uMrnepaTuBHuTe m3uckBaHus Ha IIMC 137 ma MC u Hapenba 3a
OITaKOBKHUTE W OTHAJBIIUTE OT OMAKOBKHU;

- CBIJIACHO JEWCTBAIlOTO 3aKOHOAATEJICTBO CE€ M3MEpBAaT €MUCUMTE Ha OTIAJHU ra3oBe B
aTMoc(epHHs Bb3AyX OT HENOABIKHU U3TOYHHULIN Ha EMHUCHH.

IIpon3BOACTBEHUTE W NPYTH OTHATBIM CE CHhXpAHSBAT HA CHEIUATHO 000COOCHM 3a IIeNTa
IUIOMIAKA, KOUTO OTrOBapsST HAa HOPMATUBHUTE H3HUCKBaHUA. OTHagbUuTe C€ IMpeJaBaT Ha
JIMICH3UpaHu (QUPMH 3a PELHKIIMpaHe, 00e3BpexkaaHe U OMOI30TBOpsiBaHe. Beeku Mecell u BeIHBK
TOJIUIITHO CE€ MIPAaBH OTYET 32 BHECEHUTE H/WMJIM ITyCHATH Ha Ta3apa OMAKOBKH 10 BHJ| HA MaTepuala,
3a KOUTO ce 3aruiania MeceuyHa BHocka B Exomnak - AJl, ¢ kosTo Xeptu - AJl MMa CKIIIOUEH T0rOBOP
3a OIOJI30TBOPSIBAHE HA OTIAIBITUTE OT OTIAKOBKH.
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JlBere mpecu 3a OanupaHe Ha aTyMHHHEBHS OTHAIbK PAabOTAT C IBJIEH KaalUTeT, KOEeTO
MI03BOJISIBA HABPEMEHHOTO Oaivpane M MpeaaBaHe Ha alyMUHHEBUS OTIIAIBK OT IIPOM3BOJICTBOTO HA
CHelHaIN3UpaHd GUPMHU, KOUTO TO PELUKINPAT U MPETOMSABAT U 10 TO3H HAYHMH IO BPBIIAT OTHOBO
B IPOM3BOJICTBOTO Ype3 BEpPHUTaTa OT JOCTABKH. AJIyMHHHMSAT 3alla3Ba HAITBJIHO KAauecTBATa CH IIPU
pPELMKINpaHe W MPU TO3U IIPOLEC CE M3IMO0J3BAa OKOJIO 95% MO-MajKo E€Heprus OTKOJKOTO IPHU
M'PBOHAYATIHOTO MY MPOW3BOJCTBOTO. [0 JaHHM Ha HAIIMTE HOCTABYMLM HA alyMUHHH, NEIBT HA
PELMKINPaHUs AlyMUHHUH B JOCTaBEHUsI allyMUHUEB MaTepuan 3a 2024 r. e 6un mexay 45 u 65 %

OTtnaxbom MepHa exuHAIA _ 2024

O01110 KOJIUYECTBO reHepupaH ToH
OTHAILK 1324,532| 1261,9169
OTnagbly, OTKJIOHEHH OT
o0e3BpeskIaHe Ype3 onepanuu TOH
IO OIMOJI30TBOPABAHE 1317’311 1247,328
OnacHu oTHAAbIM, OTKJIOHEHH
0T 00e3BpeskaaHe upe3 TOH
onepanuu mno
OI0JI30TBOPSIBAHE 89,701 77,391
Iopaan pEeuuKINpaHe TOH 89,701 77’391
HeonacHu oTnaabim,
OTKJIOHEHH OT 00e3BpeKIaHE TOH
Yype3 onepauuu mo
OI0JI30TBOPSIBAHE 1227,61 1169,937
MOpaJH PEIHUKINPAHE TOH 122761 1169.937
KoanuyecTBO oTHAABIIM 32 TOH
JeMmoHHpaHe 4,505 4,88
OnacHu OTHAABIM 32 ToH
JleIIOHMPaHe 0,847 1,851
OT JPYTH OTIEPAIHU IO ToH
JIETTIOHUPAHE 0,847 1,851
HeonacHu oTnagnim 3a ToH
JlenoHUpaHe 3,658 4,88
OT JPYTH OTIEPAIHU IO ToH
JICTIOHUPAHE 3,658 4,88
[IpoueHT Ha HEPELIMKIMPAHUTE o

(1)
OTIIaIbIIH 0,34 0,39
O01110 KOJIHYECTBO OITACHHU ToH
OTHAAbIHU 89,701 77,391
OO0 KOJIHYECTBO TOH
PaAUOAKTHBHY OTHAABINT 0 0

B navanoro Ha mecen HoemBpH 2023 r. XepTH ycmemHo ce ceprupumupa mo ISO
14001:2015. CtangapTsT onpeestss H3UCKBAHIATA Ha CICTEMa 3a YIIPABJIICHUE Ha OKOJTHATA cpeia,
KosATO XepTH Ie M3MO0JI3Ba 3a IMOA00psBaHEe Ha EKOJOTHYHMTE cH mokaszarenn. Ha 20 u 21
oktoMBpH 2025 r. ce mpoBeie UHTErpUpaH KOHTposieH oguT oT SGS 3a cra3BaHe HA U3UCKBAHUATA
Ha cra"gaprute 1o ISO 9001, ISO 14001 u ISO 45001, KOHTO 3aBBPIIN C MHOTO JIOOBP PE3yITar.

T'oouwen 0oknao 3a oeitnocmma npe3 2025 2. 65



@ YOUR BRAND TOMORROW IS OUR BUSINESS TODAY

2. CounajHa 0TTOBOPHOCT
IlepcoHay 1 yc/10BUsI HA TPYA

Xeptn cma3zBa W mpmiara paspaboreHata llomnTmka 3a 4HoBemkHWTE pecypcH, BerpemHu
MpaBuiia 3a TPYAOBUS pell M BbTpeninn npaBuia 3a 3ApaBOCIOBHY U O€30MacHU YCIOBHUS Ha Tpy. B
KOMITaHUATa UMa npueT Etnden koaekc, kakto u [lonuTrka mpoTrB MTUCKPUMUHALINS HA PaOOTHOTO
mscto, llonuTrka cpenry AeTcKkH U MpUHYyAUTENeH Tpyn, [lomutrka mo mHOroobpasue u llomutrka
[0 YOBEHIKUTE pecypcu. BCHUKKM NOMUTHUKU ca MOCTHIIHM Ha caiiTa Ha KOMIIaHMSATA. Bcuuku
CIy’)KHTEIH MMAaT IPOBEIEHO BCTHIIUTEIHO O0ydYeHHUE 1O TE3W TOJIHTUKH M PHKOBOJCTBOTO CIIETU
CTPUKTHO TIpHiiaraneTo uM. He ca yctaHOBEeHHM ciiydaW Ha NUCKPUMHHALWS, M3M0I3BaHE HA IETCKU
WIM TPUHYAUTENICH TPYJ WIM JPYTH HaApyIICHUs Ha mpaBaTa Ha paboremmre. CTpykTypara Ha
MepcoHaIa € HarJIeJHO TT0Ka3aHa B cieHaTa Taduia;

oomro | % Mbxe | %o skenu | %
CJIYKUTEM HA MOCTOSTHEH 4451100,00% | 271] 60,90% | 174|39,10%
TPYAOB IOTOBOP
CJIYKUTE]IN Ha
MEHHM/I)KbPCKHU MO3UINN: B
T.4. 431100,00% 24| 55,81% 19144,19%
JUPEKTOPH 6 6
cynepBaifzopu 18 13
JIMIA C YBPEeKAAHHUS 23 5,17% 13| 2,92% 10| 2,25%
TeKy4eCcTBO B T.4. 63| 14,16% 44| 9,89% 19| 4,27%
HaITyCHAJIHM TOOPOBOJIHO 31
0CBOOOICHH 32
TPY/IOBH 3JI0MOJIYKH:
Opoit 1| 0,22% 1] 0,22% 0] 0,00%
3ary0eHH KaJICHIapHU JTHU 29 29
3aryOeHu paOOTHH JTHU 21 21
3ary0eHH 4acoBe 168 168

B rpagukuTe mo-mo0iy € nocoyeHa mo-aeTaiiiHo HHPOPMaIHs 3a EPCOHAlIA B APYKECTBOTO MO
BB3pacT v 00pa3oBaHHUE.

CTpyKTypa Ha nepcoHana crnopep

obpa3oBaHMETO
400
300
zw III
100
0 - R [ —
Bucwe obpazoeaHue CpegHo obpazoeaHue OcHoBHO 06pazoBaHue

W Opol cny>kKuTenu M NpoueHT oT 06LLKMA Bpoi
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Bb3pacToBa CTpyKTypa Ha Cny>Kutenute

m Cyxkmutenn oo 30T,
= Cmykmtenn 31-40rT.
m Cayskmntenn 41-50T.

m Cnyxxkmtenn 51-60T.

u Cnyxkmutenn Hapg 60r.

Ha Bcuukm pabGoTHMIIM ce TIpoBeXJa ITbPBOHAYAJIeH M NEPUONWYEH HHCTPYKTAX 3a
6e3onacHoct. Chb3laieHN ca HarjeIHd MaTepuald ¢ O0O3HAYCHUS HAa BCHYKH OIACHU 30HH.
[IpoBexxnar ce MHCTPYKUUHM 3a 0E30MACHOCT HA BCHMYKHM BHHIIHU MOCETHTENW. BCHYKM BHHIIHH
(bvpMH, M3ITBIHSBAIIN JESHHOCTH HAa TEPUTOPHATA HA 3aBOjla ca MHPOPMHUPAHU U MHCTPYKTHPAHH 32
Cra3BaHe Ha MPOLEAYPHUTE 32 OE30MaCHHU YCIIOBHS Ha TPY/I.

TI'oauieH njaH 3a odyuenmue.
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BbBEXJAlM  TEXHUYECKM MEHUIKbPCKM Ge3onacHoCT apyru
Ha npoaykTa

OTroBopHOTO OTHOIIEHHE HA PBKOBOACTBOTO Ha ,.XepTH A/l kbM mpolOiiemure, Kacaemu
KBaJM(PHUKALUATA U 37JpaBETO Ha MEPCOHANA ca Ch3/alli J0OpU TPaJAUIUH B Ta3u Hacoka. B ,,Xeptu”
AJl exerosHo ce MpoBeXIaT Pa3IUdHN 00yUYeHHUs1, CTIOpe]] KOHKpEeTHHTe Hy»xau. LlenTa e Ha BCsko
paboTHO MACTO Aa MMa B IOCTAThYHA CTENEH KBAIU(HUIKUPAH NEPCOHAN, KOETO OT CBOSI CTpaHa BOJIU
OO0 IMOBHIIABAHEC Ha Ka4Y€CTBOTO Ha IMPOU3BEKIaHaTa IMPOAYKHHWSA W IIOBUINABAHE CTCIICHTA Ha
YAOBIETBOPEHOCT HA HAIINTE KIMEHTH U NapTHhOpH. CrenBaiiky NpUHIUIA HA ,,yuYeHE Mpe3 eI
XKHUBOT”, ©KETOIHO CE€ M3TOTBS aHAIN3 Ha HY>KANUTE OT 00yueHue, Ha 0azaTa Ha KOHTO ce U3TOTBS

3a 2025 r. ca nmpoBenenu 23,366 doBekodaca pa3nuuyHu oOydeHus- ¢ 5,398 uwaca mosede oOT
2024.
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PBKOBOACTBOTO MOCTOSIHHO ITOJIAara TPIIKH 32 Ch3JaBaHe U MOA0OpsIBaHE Ha YCIOBHATA HA TPYA
B MPEINPUATHETO W Pa3BUTHE HA MEPCOHANa, 3a Jja OCHTYpH arMocdepa Ha B3aUMHO YBa)KCHHUE U
MPUHAAJTICKHOCT KbM KOMIIAHUATA.

B npyxectBoto ¢ynkunonupatr Komurer u I'pyma mo ycrnoBus Ha Tpyl, KOMTO OOCHKAAT
BBIIPOCHUTE, Kacaelly 3/ApaBOCIOBHM M Oe3omacHH ycioBus Ha Tpyd. [IpexcraBurenure Ha
paborauimTe U cyxurenure B Komurera n ['pynara mo ycnoBust Ha TpyA ca M NpECTaBUTENHN Ha
pabOTHUIIUTE U CIyXUTeauTe nmo wi. 7 u 7a or Kojgekca Ha Tpyza 3a yyacTHe B yNpPaBICHHETO Ha
KOMITaHMATAa. Te ca TpeiacTaBUTeN 3a HMH(POpPMHpaHE W KOHCYIATHpaHe Ha paOOTHHIUTE U
CITY)KHTEIITE ¥ Y4acTBaT MPH OOCHKIAaHEe Ha BBIIPOCH, CBBP3aHH C YCIOBHUS Ha TPYyJ KaTo IISUIO,
TPYAOBUTE BB3HATPAKICHUS, CTPYKTYPHUTE MPOMEHU W JPYTH, KaTO MMaT MPaBO Ha BCAKAKBA
(hmHaHCOBa MHpOPMAITHSL.

Xeptu - AJl cna3Ba AEHCTBalIOTO TPYAOBO 3aKOHOAATENCTBO B ITBJIHUS My 00eM, Kacaell
TPYJIOBH BB3HATPAXKACHUS, OTIYCKH, U3BBHPENEH TPyX U Ap. OCHUTYpsIBAaHETO M MOAIBPKAHETO HA
3IpaBOCIIOBHA M Oe3oracHa padoTHa cpela € OT OCOOCHO 3HAYEHHE 3a KAaueCTBOTO Ha JKUBOT U
ONarochCTOSHUETO KaKTO Ha HAIMTE CIYXKHUTENM, TaKa W Ha OOIIHOCTHTE B OJNM30CT JI0 HAIUTE
obextu. Ilonarame 3HaUMTENHH yCHIIMS 3a MONOOpsBaHE HA MO3HAHUATA W KyJTypaTa Ha HallUTe
CIyXWTEIH W TOAW3IBIHUTENN B 00JacTTa Ha 3APAaBOCIOBHUTE M O€30NacCHU YCIOBUS HA TPYA.
Yectutre 00y4eHUS W KOHTPOIBT MO CIIa3BaHETO Ha MpaBWjia W TPOLEAYpPU ca B OCHOBaTa Ha
MOAIBPAKAHOTO OT HAC BUCOKO HMBO Ha MPEBEHIIMS, KAKTO IO OTHOIIECHUE HA 3]IPABETO, Taka U IO
OTHOLIICHHE Ha 0€30MacHOCTTa MpU padoTa. 3a MOCTOSIHHUTE YCHUJIMS W MHUIMATHBH CBBP3aHU C
ycloBuATa Ha Tpyn U Oe3omacHa paboTHa cpena, Xepru nomyun CepTuduxar 3a COIHMAIHO
oTroBopeH padoronaren ot Haunonannata aconuanust Ha ColnaiHO OTTOBOPHHUTE paboTONATEIH.

HAIMOHATHA ACOLIMALIMS HA COLIMAJTHO
OTTOBOPHHTE PABOTOJATEI

CEPTUDPUKAT

XEPTU AD

3a COUMATHO OTTOBOPEH llil()()'l'(),lil‘l't‘.l

] Ay

tp. Codpus

Haeti Teopriten
peacesaren
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3. ETu4HO ynpaB/ieHHe HA BepUraTa oT J0CTABKH

OcHOBHa 1IeJT Ha PHKOBOJCTBOTO Ha XEpPTH € M3PaKJAHETO Ha BHUCOK MpogecHOHAJIeH Mopaj, B
KOWTO ca 3aJl0KCHW HOPMHU W IICHHOCTH, JOTIPHHACSIIM 32 TOCTUTAaHE Ha OONIECTBEHO 3HAYUMHU
WHTEpPECH , KaTo ChUeTaBa W KOOPJMHHUPA WHTEPECHUTEC HA BCHUYKU 3aMHTEpECOBaHW cTpaHu. Hue
HachpyaBaMe MPUIATAHETO HA €TUYHU OM3HEC MPAKTHKH M U3IPaXJTaHETO HA YECTHH U JIOBEPCHU
OM3HEC OTHONICHUS M Clla3BaMe OCHOBHHUTE MPUHIIMITK 3a TMa3apHO MOBEJCHUE. XEPTH € KOPEKTCH
Ou3HEeC MapTHHOP, padoTOAATEN U OOIIECTBEH ACSTEIL.

Xeptu - AJl nexmapupa cna3BaHe IpaBaTa Ha 4OBEKa. B py»KeCTBOTO € MpHUET U ce cra3Ba
ETnuen xomekc, B KOWTO ca 3ajJleTHAIM paBHU IpaBa Ha BCHYKH CIYXHUTEIH, MapTHHOPH U
KOHTpareHTu. B JpyKeCcTBOTO C€ cla3Ba MNPHUHIMIIA Ha MHOrooOpasue 3a BCHUYKH HUBa B
cTpykrypata. [Ipuern ca mpasuia 3a MoBeAeHNE HA JOCTABUYHLINTE, KAKTO M BHIIPOCHUIIH 32 OO0
Ha JIOCTaBYMIIM C M3WCKBAHMA 32 CIIa3BaHE Ha OOMIONMPUETH W KOHKPETHH €KOJIOTUYHHU, COIHATHU U
YIPaBICHCKH TOOPH MPAKTHKH.

Xeptu - AJl e wieH Ha MEXAyHapoOHUTE HempaBuTencTBeHW opraHuzauud SEDEX u
EcoVadis, kouto mpeaocTaBat nHpopManus 3a ETHYHATE OTHOLICHUS! BbB BepHUraTra OT JOCTaBKH U
OLIEHSIBAT NPEACTABsIHETO Ha KOMIIAHMHTE B cpepara Ha Clia3BaHEe Ha TPYAOBOTO 3aKOHOAATEIICTBO,
3IpaBOCIIOBHUTE U O€30IIaCHU YCJOBUS Ha TPyX, Ola3BaHE Ha OKOJIHATA Cpela U OM3HEC eTHKara.
SEDEX u EcoVadis u3BbpIBar conuaieH OAUT Ha KOMIAHUUTE WICHKUA U YJICCHSIBAT oOMeHa Ha
nHGOpPMALUS MEXIY TAX C LIeJ MOCTOSIHHO NMONOOpsSBaHE M yCHBBPIICHCTBAHE HA YCJIOBHUSATA Ha
Tpyn u mpaBara Ha pabotemmute. [Ipe3 2025 r. e manpaBeH SMETA onput bropo Bepurac, mpu
KOWTO HE ca YCTAaHOBCHHW HUKaKBH HapylieHus. J[OKmagbT OT onuTa € KadeH B miardopmara Ha
SEDEX u EcoVadis.

EsxerogHo ce HaOmrofaBa Mokasarelis 3a yJOBIETBOPEHOCT Ha KIMEHTUTE Ype3 IOIbJIBaHEe
Ha aHKETH- TOBA € €IWH OT BaXHUTE KPUTEPHH 3a PHKOBOICTBOTO. 3a 2025 r. ce HabmromaBa ce
[IOKaYBaHE HA 3HAYMMOCTTA Ha KaueCTBOTO B cpaBHeHHUE ¢ 2024 W TO ce U3paBHsBA C LIEHATA KAaTO
JBaTa MOKa3aTesid ca C rojisiMa pa3iMKa OT OCTaHaiuTe (ABa MBTH MNo-BaxkHW). MMa cmang B
3HAaYMMOCTTa Ha MH(popManMaATa 3a NPOAYKTa, T.€. KIMEHTHTE CMSTaT, 4e ca JAOCTaThbuHO A00pe
nHGOPMHUPAHU W HE C€ HYXIAIT OT AONBIHMTENHHM aerainu. HaGmonaBa ce obmy pbecT B
YZIOBJIETBOPEHOCTTAa HA KJIMEHTUTE C U3KJIIOUEHHME Ha LieHata. IlosaraT ce rosieMu ycuwius Ja ce
cra3BaT MPUETHTE CTaHAAPTHU 32 OBP3UHA, U3UEPIIATEIHOCT U TOYHOCT HA OTTOBOPUTE KbM KIIMEHTH,
HE JIONyCHAaXMe IIEPHON Ha MPEKAICHO ABJITH CPOKOBE 3apaay aBapUU HJIH JIMIICH HA MaTepUally.
HanpaBeHo € JONUTBAHC N0 rpyIlia KJIMCHTU 3a BAXHHUTC 3a TAX TEMHU CBBP3aHU C yCTOfI‘-IPIBOCTTZL
Pesynrarute ca BugHH B TabIMIaTa no-1o0iy.
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Mons uzbepeme Kou om u3zopoenune memu c6bp36ame ¢ yCMoOUUUEOMO pazeumue Ha Xepmu u

pasnoznaeame Kamo HAU-3HAUUMU 8 KOHMEKCMa Ha e3aumMoomHuouieHusAma, Koumo
Komnanusama uma c Bac.

Tema 3unauyumoct ot 1 10 3 (3 e Hali-3HAYUMAaTA)
1 2| 3
bBpoii KJINEeHTH ¢ Ta3U OLIEHKA
El | Climate change 2 2 5
E2 | Pollution 2 6 3
E3 | Water and marine resourses 3 5 1
E4 | Biodiversity and ecosystems 2 4 3
E5 | Resourse use and circular economy 2 5 4
S1 | Own workforce 1 5 4
S2 | Workers in the value chain 1 4 5
S3 | Affected communities 3 6
S4 | Consumers and end-users 2 2 6
G1 | Business conduct 2 3 5
G | Data privacy and cybersecurity 7

[IponbimkaBa TEHACHIMATA 3a YBEJIMYaBaHE Ha OICHKaTa Ha oOINa YJAOBJICTBOPEHOCT Ha

KJIIMEHTUTE, Kato 3a 2025 1. T € 97,87 ipu 96,67% 3a 2024 u 89,80% 3a 2023 roauna.
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Xeptu cuOmonaBa JoOpuTe OW3HEC MPAKTUKA B IsUlaTa BepUra Ha JIOCTABKH, MpHIara

cragnaprure Ha Etmunara TeproBcka maunmatuBa (ETI) m HacbpwyaBa cBOMTE MOCTaBYMIM J1a
Cra3BaT €TUYHHTE MpaBWiIaTa 3a nosejeHue. Hail-BaXkHUTE TOCTaBUMIM HA OCHOBHUTE CYpPOBUHU U
MaTepuaiy, ¢ KouTo XepTu pabotH, ca 43 Ha Opoii, oT kKouto 19 mectHu u 24 ayxaectpanuu. [Ipe3
2025 r. e yBeau4deH Opost Ha JIOCTaBUMIIUNTE, noanucany [IpaBuiara 3a moBeieHUE Ha JOCTABYUIINA HA
Xeptu u Opos HAa M3MPATHIN 3a CHIVIACYBaHE U MOANMC TEXHHU MpaBHia 3a OBEACHHE.
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2025 OcHOBHM gocTaB4YMLUM HA MaTepuanmu

\

>,

= Mognwucanu Code of conduct Herti
= ManpaTtunm texeH Code of conduct

® BbnpocHWK ca nonb/iAHWAKX

Hanpaeenun oguti (2024/2025 c BanuaHoOCT 3rognHM)

MmaTt BRC ceptudmkaTt (He nognexkaTt Ha ognT/ BbNPOCHMK)

4. OTroBOpHO ynpasJieHHe

VYCTOWYNBOTO pa3BUTHE € MPUOPUTET 32 PBKOBOACTBOTO Ha JAPYKECTBOTO, KOETO CIEAH U
HaJrpaxjaa 100puTe NPaKTUKK B YIIPABICHUETO U TpUiara Hali-HOBUTE U3UCKBaHUSI. Helinoctra
Ha KOMIIAHHUATA He TOTaja MoJ orpaHudeHusTa Ha wi.2, 1.62 ot Permament EU 2018/1999 nHa
Epponeiickusa mapnament u CovBer 17. Komnanusita HE reHepupa HNpUXOIU OT €KCIUIoaTalys Ha
MHUHHU H }Z[O6I/IB Ha BbBIJIMIIA, TOpUBA WU CJI.CHCPTHUA. Bcenuku MIpuxoay Ha KOoMIlaHHATa Ca OT
IIPOM3BOJCTBO Ha OMTAKOBKH.

Xeptu cmaszBa 1o 1enechoOpazHocT Kopekca 3a KopmopaTuBHO ynpaBieHHe, 0J0OpeH OT
3amectHuK nipencenarens Ha KOH u exeronHo BKiIoYBa BakHAa WHGOPMAIHS 110 MPUIIATAHETO Ha
Kogexkca B ['ogumiHus nokian 3a AEHHOCTTA.

B apyxectBoro uma mpuer u ce cmna3Ba EtuueH koaekc, Ilonmutnka mo oxonHa cpena,
[onutuka mo KCO u ycroitunBo pa3zsutue, [lonmutuka no 0ezomacHu yciaoBus Ha TpyA, llonnTtuka
cpelly AUCKpUMUHAIMATA Ha paOOTHOTO MSCTO, [lonuTHKa cpelly U3NoiI3BaHe Ha MPUHYIUTEIICH H
nercku Tpyn, llomutnka mno MHorooOpasme, IlpaBuma 3a moBegeHHME Ha JIOCTABUMLM,
AHTHKOpYNIMOHHA nonuTrKa U [IpaBuia 3a BBTPELIHO M0JlaBaHe Ha CUTHAJIM. BCHYKM MOJMTHKH
ce pasmmexnar u mpuemMar or CeBera Ha Jlupektopure M ca TyONMKyBaHM Ha caiita Ha
IPY>KECTBOTO.

XepTtu uMa nipueta u crnaszpa [lonuTrka mo MHOrooOpasue KaTo OCHOBEH KpHUTEpHUil mpu nu3dopa
Ha PBKOBOJHU KaJpu € KOMIIETEHTHOCTTAa, OOpa30BaHMETO M ONHTAa B pa3IUyHH cdepu Ha
WKOHOMHMYECKHSI W COIMaJieH JXHBOT, a HE BB3paAcTTa, IM0Jla, COIUAIHOTO MOJOXKCHUE WIIH
BepousnoBeaanue. CTHMynHpa ce JIMYHATA MHUIMATUBA, pa3BUBa CE HHIUBHIYaTHOCTTAa U CE
paboTu 3a moOBMIIABaHE MOTHBaUuATa Ha Kazapute. 50% oOT BHCIIMTE PBKOBOAHM IO3UIMU B
KOMITaHMATA Ce 3aeMaTr OT *KeHH. bopaa Ha ITUPEKTOpUTE CHCTOM OT 5 WieHa, ABaMa OT KOHUTO ca
u3nbaHUTENHA. CpeJl OCTaHal WTe TpUMa HEW3IBIHUTEIHW YICHOBE UMa €JHa JKeHa, KOSATO €
HezaBUcHMM wieH. CbriacHO wu3MCcKBaHUSTa Ha EBpomelickaTta JAMpPEKTHBA W MECTHOTO
3aKOHOJIATEJICTBO 3a MomoOpsBaHe OanaHca MEXIy IOJIOBETE Cpel AUPEKTOpUTE Ha IyOJIHIHUTE
Ipy’KecTBa, KeHHUTe cpeln HemsmbiaHATenHuTe wieHoBe Ha CJI Ha Xeptu Al ca 33,33%. llpm
nonoopa Ha wieHoBe Ha CJ OCHOBHUTE KpUTEPHH ca NPOQPECHOHANTN3BM, 00pa3oBaHKE U OIHT, a HE
MOJl WM pPacoBa MPHHAIEKHOCT. Te3u KpuTepuu ca ommcaHu W mnpuetn B [lomuTHkara 1o
MHOTo00pasue, IpueTa u MpuiIaraHa B Ipy>KeCTBOTO.
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Xeptu AJl u3rpaxk/ia OTHOIIIEHUS, OCHOBABAIlld CE€ HA MOPAJIHHU 1IEHHOCTH, KaTO CE€ CTPEMH Jia
Ch3da/le pemyTalus Ha TOYTEH, KOMIIETEHTeH M MpodeCHOHAJIeH MapTHROP. 3alluTaBa ce M Ce
HachpyaBa KOHKYDPCHIIMSTA, HM3TPaXJaT C€ YyBCTBA Ha JIOBEPUE B aKIMOHEpUTE, OW3HeC
nmapTHpopuTe M obmecTBoro. HachpuaBa Oopbata cpemry Bcwdku (HOpMH Ha KOPYNIHS W JIMYHO
obmaronmerencrBane. OcHOBeH mpuHIMNI B Om3Heca € Xeptu AJl e ma He BimM3a M ydyacTBa TOJ
KaKbBTO U Jla € HAYUH BBB ,,B3aMMHHU CIIOpa3yMEHUs~ ¥ KaKBUTO U Jla € HE3aKOHHU JCHCTBHS 3a
roJlydaBaHe Ha TpeauMcTBa. llepuoaudHo ce mpoBeknaT oOydeHUs cpen IepcoHana, KONTo mMa
Mpsika BpBh3Ka B paboTaTa ¢ BBHIIHH MapTHROpH. [Ipe3 mocnemnnTe 3 roguHU HE ca YCTAaHOBEHU
CJIy4ad Ha KOPYIIHUS Cpe]] pabOTEINUTE B KOMITAHUSATA.

PwvroBoacTBoTO Ha Xeptu A/l He Tonmepupa KakBaTo  1a € (opma Ha MOAKYI WA KOPYIIIUS U
nmpreMa J1a Ce BB3IbpXKa OT BCSIKAKBU JICHCTBHS M TOBEJCHHME, KOUTO OWXa MOIJU Ja Obaar
BB3MPHETH KaTO aKTHBEH WM MacuBeH Mmonakyrn. dupmara HE Toleprpa KOPYNIIMOHHO U MOJZ00HO
MOBE/ICHWE W OT CTpaHa Ha CBOS MEPCOHAJ, MOCTABYMIM, OW3HEC MAPTHHOPH M IBPIKABHHU WA
OOIIMHCKH OpraHH W BBHOOIIE OT CTpaHA HA BCUYKH, C KOUTO WMa JICJIOBH B3aMMOOTHOIICHUS.
Cnyxutenmute Ha XepTu AJ] moeMar aHTaXUMEHT Ja NOMyISpPH3UpPAT Ta3d TOJIUTHKA W Ja
nHGOPMHUPAT TPETHTE IHUIA, Y€ 3a JAPYKECTBOTO KOPYMIHATA W CPOJHUTE W SBICHUS ca
HETIPUEMIIMBH, KaTO J]aBaT aJcKBAaTECH MIPUMEP ChC CBOETO TTOBEICHHE.

Xeptu uMa pazpa0oTeHa MOJIMTHKA 32 3alIUTa Ha JIUYHUTE AaHHU BbB BPb3Ka C U3UCKBAHUSITA
u npunaradeto Ha GDPR, a cpmio taka u IlpaBuna 3a mogaBaHe Ha CUTHAJIM U 3alllMTa Ha JUIATa
MO/IaBallyl CUTHAIHA WU MyONWYHO omoBecTsBamy mHGopMmanus 3a HapymeHus ( Whistleblower).
[Ipe3 w3MuHanuTEe TpU TOAMHU HSIMAa TMONAACHH CHUTHAIM W OIJIAKBAHMS W HE ca yCTAaHOBEHH
HapyILIEHHUS.

[NomuTukuTe ¥ MpaBmiIaTa ca MyOJIMYHO JOCTHITHU Ha caiiTa Ha KOMITaHusATa: www.herti.bg

Xeptu - AJl € connaiHO OTTOBOPHO THPTOBCKO JPYKECTBO, C IPHKa KbM XOpaTa, padoTelH 3a
HETO U coLualiHaTa cpeaa. ExKeroHo ApyKecTBOTO ce BKIIKOUBA KaTO AAPUTEN BbB BCUUKU 3HAUUMHU
CbOMTHS M WHHULMATHBU, KAKTO HA TEPUTOPHATA HA HAIIMS 3aBOJ, Taka W HA TEPUTOPHITA HA
rpajioBeTe, OT KOWUTO Habupa mepcoHan. OCHOBHUTE yCWIHMS W JIEHHOCTH ca HAcOYCHU KbM
Ch3JlaBaHe Ha OJaronpusTHa cpeja B OOIIMHATA U HACEIEHOTO MACTO, KbJETO onepupa Gupmata. He
ocTaBaMe 0e3y4acTHH KbM HYXXIWTE Ha 0Opa30BaHUETO, KyJTypaTa, 31paBeola3BaHETO, OKOJIHATA
cpena. Ilpe3 nocnenuure ronuHu XepTy OTENS TOCTOSHHU CyMH B pa3Mmep Ha Haja 20 Xuisau jeBa
B IIOJKpeNa Ha pa3auyHu HanpasineHus. [lo-mony Moxe na ce BHIST paslpeAerieHUeTO Ha
JapeHHATA 3a [TOCICTHUTE JIBE TOIUHH.
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21. JlaHHHU 3a JUPEKTOpPa 3a BPb3KH ¢ HHBECTUTOPHTE, BKJIIOYUTEIHO TelaedoH u agpec 3a
KOpPeCIOHAeH S,

JlupekTop 3a BPB3KU C WHBECTHTOpUTE € I-ka Eiena 3axapueBa, ajpec 3a KOPECIIOHACHIUS:
9700 rp. Llywmen, yi. ,,Aatum [ Ne 38; tem. +359 54 823 012; m06. Tem. +359 887 808 642.

Enextponna mpemnpatka KbM MICTOTO Ha WHTEPHET CTpaHUIIATa HA MyOIMYHOTO IPY>KECTBO,
KBJIETO € MyONuKyBaHa BbTpemrHara uHpopMmarus mo @wi. 7 ot Permament (EC) Ne 596/2014 na
EBponeiickus mapimameHT m Ha CwBera orT 16 ampmn 2014 r. oTHOCHO ma3apHara 3JI0ymoTpeda
(Permament oTHOCHO maszapHata 3moymnorpeba) W 3a orMsHa Ha JupektuBa 2003/6/EO Ha
EBpomnetickus nmapiaamenT u Ha CeBeta u aupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO nHa
Komucmsita (OB, L 173/1 or 12 woum 2014 1.) (Permament (EC) Ne 596/2014) ortHOCHO
o0CTosITeNICTBaTa, HACTBHIIMIN TIpe3 M3TEKIIaTa TOAWHA, WM eIeKTPOHHA IpenpaTka KbM H30paHara
OT eMUTeHTa MH(OPMALMOHHA areHUUs WK JIpyra MEIus, Ype3 KOSITO IPY>KECTBOTO ONOBECTSBA
myOIMYHO BhTpenTHaTa WHpOPMAIIHS:

https://www.x3analytics.com/bg/profile?code=HERT

https://herti.bg/vrazki-s-investitori
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HNndopmanus 0THOCHO MYOJIHYHOTO APYKECTBO
ITo npunoxenne 3 xbm wi1.10 T. 2 o Hapenoa 2

1. NHdopmanms 0THOCHO IIEHHNUTE KHIKA, KOUTO HE ca JOMTyCHATH JI0 ThPTOBUS Ha PETYIHPaH
nazap B Permybnuka bearapus wim apyra nppkaBa d4ieHKa

KanutaasT Ha apyxectBoTO € 12,013,797 neBa pazaesen B 12,013,797 Gposi Ge3HaIMYHH
NMOMMEHHH AKIMHU C MPaBO HA IJIaC U HOMHHAJHA cToiiHOCT 1 jieB. KbM HacTOSIIIMA MOMEHT
aKIHMUTe Ha JAPYKECTBOTO ce THPryBaT Ha HeoduIHaleH NMa3ap Ha akuuM Ha bwarapcka
®onnosa bopca. HaMa neHHM KHMKa, KOUTO He C€a JOIYCHATH [0 ThProBHs HAa pPeryJHpaH
na3ap B Peny0inka bbiarapust uim apyra 1bp:kaBa 4jieHKa.

2. Nudopmanuss OTHOCHO TPSKOTO U HEMPSKOTO MPHUTEKaBaHE HAa 5 Ha CTO WIM MOBEYE OT
IpaBaTta Ha TJlac B OOIIOTO ChOpaHWE Ha JPYKECTBOTO, BKIFOYUTEITHO JaHHU 3a aKIMOHEPHUTE,

pasMepa Ha JsJI0BOTO UM YHaCTHUE U HAYMWHA, I10 KOMTO ce MPpUTEKaBaAT aKIIUUTE.

CrenHuTre akKIMOHEPH NPUTEXkKABAT NPSKO MMoBeye oT 5% OT aKLUUTE Ha IPY>KECTBOTO:

HUI'M Xonguar ABctpus - 3,997,316 akuuu - 33.27%
Anexkcaunsp biaroes FOnusiHoB - 3,991,420 akuuu - 33.22%
3axapu ['aneB 3axapuen - 3,030,622 akuuu - 25.23%
Enena IletkoBa 3axapuena - 960,000 aku - 7.99%

3. JlaHHU 3a aKIMOHEPHUTE ChC CIELUUATHM KOHTPOJIHM IpaBa M ONMCAHHE HAa TE3W Ipasa -
HAMA.

4. CriopazyMeHHs MEXIY aKIIHOHEPUTE, KOUTO Ca U3BECTHHU HA APY>KECTBOTO U KOUTO MOTaT Ja
JOBEJIAT /IO OTPaHMYEHUS B MPEXBHPIITHETO Ha aKIMH WM MTPABOTO HA TJac - HaMa.

5. CpiiecTBeHH JOTOBOPH Ha JAPY>KECTBOTO, KOMTO TMOpaKJaT AEWCTBHE, U3MEHAT CE€ WIH Ce
MpeKpaTsBaT Nopaad NpoMsHa B KOHTPOJIA HA APYKECTBOTO IPHU OCHILECTBSIBAHE HA 33 BJIKUTEIHO
TBPIOBO IpeJlaraHe, W IMOCICIUINTE OT TSIX, OCBEH B CIy4YaWTe KOraTo Pa3KpHUBAHETO Ha Tas3H
WHPOPMAITUS MOXKE JIa IPUYMHH CEPUO3HH BPEIU Ha JPYKECTBOTO; U3KIIOYEHUETO IO MPEIXO0THOTO
H3pEUYCHHE HE Ce Ipuiara B clIy4auTe, KOraTo JPY>KECTBOTO € AJTBXKHO Ja paskpue MHdopMmanusTa
[0 CHJIaTa Ha 3aKOHa — HAMA.

i Digitally signed
I'J1aBeH U3 bJIHATEIEH THPEKTOP: Zahari by Zahari Ganev

3axapu 3axapuen Ganev  Zzahariev
Date: 2026.02.24

Zahariev 13:04:14 +0200

24 pespyapu 2026 e.
Llymen
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CHERTI
NEKJAPALIASA

3A IIPUWIAT'AHE HA TIPABUJIATA U HOPMUTE HA HAIIMOHAJIHUSA KOJEKC 3A
KOPIIOPATUBHO YIIPABJIEHUE

»Xeptn” - AJl (apyxkecTBoTo) cma3Ba mo meinechoOpasHocT Komekca 3a KoprmopaTHBHO
ympaBieHue, oo0peH oT 3aMmecTHUK-TIpeacenatens Ha Komucusara 3a ¢purancos Hamzop. ,,Xepta™ -
AJl mpuema 10OpPOTO KOPIIOPATUBHO YIIPABJIICHUE KAaTO JOSJIHU W OalaHCUPAaHU B3aMMOOTHOIICHUS
MEX]y aKIIMOHEPUTE, PHKOBOJICTBOTO Ha JIPYKECTBOTO, MTAPTHLOPH, KOHTPAreHTH, IIEPCOHAT U IPYTH
3aWHTEPECOBAHH JIUTIA.

1., Xeptu” - A/l uMa enHOCTENIEHHA cucTeMa Ha yrnpasienue. CrBeThT Ha JJupekropure (CJ) ce
CBCTOU OT 5 AyIlIW, ABaMa, OT KOUTO Ca HEM3IbJIHUTEIHH U HE3aBHCHUMHM, B TOBA YHMCJIO €IHA JKEHA.
UneHoBeTe Ha CbBETa Ha JUPEKTOPUTE HMMAT €OHAKBM IIpaBa M 3aIb/DKEHHUs, HE3aBHCHMO OT
BBTPEIIHOTO paslpeesicHre Ha PYHKIUHUTE MEXIY TAX (OTpa3eHO B JOTOBOPHTE MM 32 yNpaBlicHHE
W/WIIN TIpaBWJIHKUKA 32 paboTa) M MPEOCTABIHETO HA MPAaBO HA YMPABJICHUE U MPEICTABUTEICTBO Ha
HSIKOH OT TSIX.

1.1. CoBeTbT Ha JAUPEKTOPUTE YIpaBisiBa HE3aBUCUMO M OTIFOBOPHO JPYXECTBOTO B
CHOTBETCTBHE C BM3MATAa W CTpaTernyeckUTe LeNH, KaTo 3alluTaBa IpaBaTa Ha akIHMOHEpUTE U
TpeTHpa PaBHOINPABHO BCUUYKU AKIIHOHEPH.

1.2. CobBeTbT Ha OUPEKTOPUTE PBKOBOAUM M KOHTPOJUpA CTpaTErusTa 3a pa3BUTHE HaA
JPY>KECTBOTO H yNPABISABA pa3yMHO U e()eKTUBHO HETOBUTE PECYPCH.

1.3. CpBeThT Ha TUPEKTOPUTE UMa U3TPaJIeHa CUCTEMA 3a BbTPEIIEH OJUT U KOHTPOJI Ha pUCKa U
[0JTy4aBa NepUOANYHA HHPOPMALIHSL.

1.4. CbBeTHT Ha IUPEKTOPUTE OCUTYPSIBA YCIOBHs 32 e()EKTUBEH KOHTPOJ BBPXY JEHHOCTTA Ha
W3MTBIHUTETHUTE AUPEKTOPH OT CTpaHa Ha aKI[MOHEPUTE U Ha AbP>KaBHUTE PETyJIaTOPHU OpPraHu.

1.5. CeBeTpT Ha MAWUPEKTOPHUTE TMOMIBbPXKA HANEKIHOTO (YHKIIMOHWpaHE Ha (HUHAHCOBO-
nHGOpPMAaLMOHHATA CHCTEMa Ha APYKECTBOTO Upe3 BhTpelieH otaen MH(opMallMoOHHN TEXHOIOTHH U
JIOTOBOPH ChC CHENUAIN3UPaHT pUpMH.

1.6. CoBerbT Ha IupeKTOpUTE pazpaboTBa crparerus 3a OwopkeTa M OM3HEC IUIaH U TH
KOHTPOJIMpa Ype3 OTUETUTE Ha CBOU 3acellaHMA.

1.7. CbBeThT HA TUPEKTOPHUTE Ch3JlaBa HEOOXOIUMOTO HHBO Ha MHPOPMAIMOHHA 00€3MeUeHOCT
Ha aKIMOHEepUTe dYpe3 pazjena 3a Bpb3ku ¢ MHBECTUTOPUTE Ha EJEKTPOHHATa CTpaHMIA Ha
JPY>KECTBOTO, KOSITO C€ MOAbPKa Ha ObJITrapCKy M aHTIIMHCKU €3HK.

1.8. ITo Bpeme Ha cBog MaHAaT wieHoBeTe Ha ChBeTa Ha IMPEKTOPHUTE C€ PHKOBOJAT B CBOSITA
JNEHHOCT OT OOIIONPHETHTE TMPHHIUIM 3a TIOYTEHOCT M yNpaBlieHCKa M Mpod)eCHOHaTHA
KoMmneTeHTHOCT. ChBeThT Ha IUpeKTopuTe € mnpuenl EThyeH KoJekc, KOHTO cma3Ba OT BCHUYKH
YJICHOBE M OT BCHYKU DPAa0OTEIIM B APYXKECTBOTO. ETHMYHHMAT KOAEKC € JOCTBICH Ha caiTa Ha
JPY’KECTBOTO.

1.9. CeBeThT Ha AMPEKTOPUTE Ce OTYMTA 3a CBOATAa JeiHocT mpen OOmOTO chOpaHHe Ha
aKIMOHEPUTE.

IIpencenarensat na CJ] He € HE3aBUCHUM 4WICH, TOW € €MH OT OCHOBHHUTE aKIIMOHEPH H € n30paH ¢
equaoaymme ot CJl, KoiTo chmio € n3bopeH oprad. B YcTtaBa Ha ApyKeCTBOTO HE ca MPEABHICHU
OTPaHUYMUTENHHN YCJIOBHA, B KOUTO uieHoBeTe Ha CJI moraT na 3aeMar pbKOBOJHHU IMO3UIMH, HO TE
UMaT aHTAXKHUMCHT Ja YBE€AOMABAT APYKECTBOTO, AKO yUYaCTBAT B YIIPABJIICHUCTO Ha KOHKYPCHTHHU
Ipy’KecTBa.

2. Obmoro CwOpanme Ha akmmoHepuTe (OCA) u3dupa HOBuM wieHOoBe Ha CbBera Ha
JTUPEKTOPHUTE, M3BBH ClIydauTe, KOraro JaJicH 4YieH H3MaJHe B OOCEKTHMBHA HEBBH3MOXKHOCT Jia
M3IIBITHABA 33IJDKEHHATA CH HITH TI0J]aJIe OCTaBKa U € HeoOX0auMO Jia ObJie 3aMEeHEH; 0CBOOO0XK1aBa
OT JUTBKHOCT JIeHiCcTBaNINTE WieHOBEe Ha ChBeTa Ha NUPEKTOPHUTE CIIe] U3TUYaHe Ha TEXHUsS MaHJaT;
npen30Oupa JACWCTBAIM WICHOBE Ha ChBETA; OCBOOOXK/aBa IMPEJICPOYHO WICHOBE HAa ChBETa; M30Mpa
HOBHM uwieHOBe Ha ChBeTa Ha JUPEKTOPUTE, KOTaTO JaJeH YieH Ha ChBeTa M3MaaHe B OOEKTHBHA
HEBB3MOXKHOCT JIa M3MBIHSABA 3aJBIDKCHUSTA CH WIU IOJAaJe OCTaBKa M € HeoOXOoAuMo Ja Oble
3aMEHCH; OTpeJeis Bb3HArPAKACHHUATA UM TAHTUEMHUTE Ha WicHOBeTe Ha ChbBeTa Ha JUPEKTOPHTE,
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KaKTO U CPOKBT, 32 KOWTO Ca IBDKUMH H TPABOTO Ja MPUAOOHMAT aKkiud W OOJHralu Ha
JIPY’KECTBOTO.

3. Ilpu u3bopa Ha uneHoBe Ha ChbBeTa Ha AUPEKTOPUTE ce CHOMIONABA HM3HCKBAHETO 32
MOJXOMANIM 3HAHHWS W ONUT B Pa3MYHA CBEPH, B CHOTBETCTBHE C TIpUETATA TMOJHUTHKA IO
MHOTOOOpaswe W TIOJUTHKATa 3a IoAOop, ¢ Imeldl e(QEeKTHBHO VIIpaBICHHWE Ha IPY)KECTBOTO.
HoBowuzOpanuTte 4JIeHOBE CE 3all03HABAT ChC CTPYKTYypaTa, CTPATETHUATA U IEIUTE Ha JPYIKECTBOTO.
Crparerusita 3a YCTOHYMBO Pa3BUTHEC W BCHYKU TOJUTHKH IO YCTOHYMBOCTTA C€ PA3TICIKIAT U
nmpueMar Ha pefloBHH 3acefanus Ha ChBeT Ha aupekropute. Cnen mpuemaneto uM ot CJI BcHUKH
MOJIMTUKHU M CTPATETHH Ca JIOCTHITHU B CaliTa Ha JPY>KECTBOTO.

4. Br3Harpaxaennero Ha wieHoBeTe Ha CJ/] ce ompenmens or OCA B CbOTBETCTBHE C MpPHETATA
[MonuTrka Mo Bb3HATPAXKICHUATA HA IPYKECTBOTO U C€ OMOBECTABAT MOAPOOHO B TOJMITHHS JTOKIIA]
3a Bb3HArPaXICHUATA.

5. ManpgareT Ha wieHoBeTe Ha ChBeTa Ha NUPEKTOPUTE € 5 TOOUHU U C€ PA3NIMyaBa C €IHA
TOZIMHA 32 BCEKU €IUH OT THIX.

6. B cBosita neriHocT CHBETHT Ha IUPEKTOpUTE ce moamoMara oT OIUTEH KOMUTET, KOUTO ce
ChCTOM OT TPHIMAa UICHOBE M EKCIEpPTH, ABaMa OT KOMTO ca He3aBUCUMHU. OIUTHUAT KOMHTET Ce
mbupa or OOmOTO cHLOpaHWe Ha akIuoHepuTe. JleHHOCTTAa HA APYKECTBOTO C€ IMOAIIOMAara M OT
OINEPaTHBEH ChBET, B KOWTO y4acTBAT BCUYKHU ONEPATUBHU TUPEKTOPH.

7. Ilo Bpeme Ha 3acemanms Ha CJ] ce oOCHKIAT OTAENHO BCHYKH CHENKH, TPU KOWTO WMa
MOTEHIIMAIEH PUCK OT KOH(QJIMKT Ha HHTEPECH.

8. CpBeTHT HA JUPEKTOPUTE € MPHUEN Ha CBOE 3aceAanue [IpaBuia 3a ynpaBiieHUe Ha pUCKa C I
YCTaHOBSIBaHE, yNpaBJeHHUE, HAOIOJEHINE M OIEHKA Ha CHINECTBEHHTE PHUCKOBE, KOWTO MOraT Ja
OKa)KaT BIHSHHE BbPXY JEHHOCTTA Ha JIPYKECTBOTO M 32 KOUTO € HEOOXOIMMO ChCTaBsSHE Ha IIaH 3a
HU3BBHPCAHU CUTYyalluU.

B npennpusituero e Bueapena EPII nundopmarnmonna cucrema 3a JOKyMEHTHPaHE U OTYHTaHE Ha
npouecute (CAIl, cucremara). C 1en OCbUISCTBSBaHE Ha BBTPEIIHMS KOHTPOJ CUCTEMaTa JaBa
pa3IMYHM TpaBa Ha JOCTHI 3a paboTa Ha CIYXKHTEIUTE W CHOTBETHO IIpaBa Ha KOHTPOJ Ha
MeHHDKBpuTe. Criennanu3upanute copTyepu ca HHCTAIMPAaHU Ha OTACITHH KOMIIOTPH U Ce TI0I3BaT
C KJIIMEHTCKH MPHUJIOXKEHUS U MapoJId OCUTYPsIBALM Pa3JMdHU HUBA Ha JOCTHI. B prckoBure 30HU €
OTpaHUYEeH JIOCTBII 10 MHTEPHET, BHBEIEHH Ca IMpaBWiIa 3a JOCTBII 10 ONPEACTH NPHIIOKECHUS U
pecypcH CBbp3aHU ChC CHCTEMHTE 3a ympaBjieHHe Ha OusHeca. HuBaTta 3a AOCTBII ca SICHO U TOYHO
¢dopmynupanu. IlpoexnaT ce peryisipan o0y4deHHs1 HA NIEPCOHANA CBbP3aHU ¢ (PMHAHCOBATa TEOPUS
1 PaKTUKA U UHPOPMALIMOHHUTE TEXHOJIOTHH U CUTypHOCT. OChIIECTBsIBA C€ KOHTPOJ OT CTpaHa Ha
ToproBeku aupektop u otaen KOHTpoiMHr BbpXy cHa3BaHe Ha MPOIEAypUTE 3a NpUEMaHe U
MOTBBPIK/IaBaHE HA MOPHUKU OT KIUEHTUTE W € OTPaHu4eH JOCTHIIA 10 [IEHOBUTE JIUCTH. M3BBpmIBaT
ce MEepPUOJUYHU MPOBEPKH HA M3MMCBAHE Ha BIIOKEHUTE MaTEpHalIN ChIJIACHO Pa3XOJHU HOPMH U
W3BBPIICHUTE HWHBEHTapu3aluu. Pa3paboTBa ce cucTeMa 3a BBbBEXKJaHE Ha WHPOpMAIUSITa OT
nponsBozcTBOTO B CAIl, upe3 u3non3Bane Ha aBTOMATUIHHA KOHTPOJIEPH.

DUHAHCOBUAT PHUCK Ha JAPYKECTBOTO € OOYCIOBEH M OT BH3MOXKHOCTTA OT BIIOIIABAaHE HA
CchOMpaeMOCTTa Ha B3€MaHHATA, KOSTO OM MOIJIO Ja JOBEAC JO0 CMYIICHHUS B IMAPUYHUTE MOTOILIM.
KOHTpOJI’bT 1o C'I)GI/IpaHe Ha B3€MaHUATa CE€ OCHUICCTBABA OT THProBUUTE, KOUTO IPAKO pa6OT$IT ChbC
CHOTBETHHUTE KJIMEHTU KaTO CE CIEISAT CPOKOBETEe U pazMepa. ChCTaBAT ce IJIAHOBE 32 BXOMASIIUTE U
M3XOJIAIIM TIAPUYHU TOTOIM M €XECEAMHYHO C€ KOHTPOJIMpa HM3MBIHEHHETO MM OT (prHaHCOBa
OUPEKIUA. Ha OmnpeaAcJICHN NEpuoaAr W 3aJAbJDKUTCIIHO B Kpad Ha ToAvHaTa C€ HW3BbpUIBAa
MHBEHTApU3allMs Ha PA3UETUTE C TIMCMEHU MMOTBBPXKICHHS Ha 33IbJDKCHHUSITA HA KIIMEHTUTE. 32 HOBU
KIIMEHTH ce paboTH ¢ aKpeANTHUBY WK aBaHCOBU Iutanianus. [IpaBsaT ce npoy4uBaHus 3a puHaHCOBaTa
uM ctabuiHocT. ExxeromHo ce ckimouBar 3acTpaxoBku OOIa rpakaaHcKa OTTOBOPHOCT, OTTOBOPHOCT
Ha MPOJYKTa ¥ OTTOBOPHOCT Ha PabOTONATENs, KAaKTO U 3aCTPaxOBKH 3a 3alllUTa Ha B3eMaHHATa Ha
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puckoBu kimeHTH W masapu. CpBeThT Ha nupekroputre npeminara Ha OCA u300p Ha HE3aBUCHM
OIIMTOP TO Tperopbka Ha OIUTHUSA KOMHTET KaTO OCHTYPSIBAT JACUCTBUETO HA MPHIIOKUMOTO MIPaBO U
CIIEAT 3a TPWIAraHeTO Ha POTAIMOHEH NPHWHIWI TpH u300pa Ha BBHIIEH oauTop. OAUTHUAT
KOMUTET W3rOTBS aHalu3 Ha ()MHAHCOBOTO CHCTOSHHME M ()MHAHCOBHUTE PHUCKOBE CBBP3aHH C
IEeHOCTTa Ha JPY>KEeCTBOTO Ha 0a3a Ha MIECTMECEYHHUS U TOAUIIHUSA (PMHAHCOB OTYET ¥ I'0 MPEACTaBS
Ha PBKOBOJICTBOTO.

PovroBosicTBOTO Ha ,, XepTu* - A/l 3amuTaBa npaBata Ha aKIIMOHEPUTE UPE3:

1. l'apaHTHpaHe paBHONIOCTABEHOTO TPETUPAHE HA BCUUKH aKIIMOHEPH.

2. Cp3maBaHe Ha HEOOXOIMMOTO HHUBO Ha WH(OPMAITMOHHA 00€3MeYCHOCT Ha aKITMOHEPUTE Upe3
WHTEPHET CTPaHMIIATa Ha JPYKECTBOTO.

3. [Ipo3padHoCT M MyOIMYHOCT HA TPOIIECUTE B JAPYKECTBOTO Upe3 Pa3KpHBaHE HAa WH(pOpMAIHsI
TIpen peryJIaTOpHUTE OPTaHu U 0OIIECTBEHOCTTA.

4. OcurypsiBaHe Ha YCIIOBUS 32 ydacTHe Ha aknnoHepuTe B OOmuTe crOpaHus, upe3 HaBpeMEeHHO
MPeIOCTaBsiHe Ha WHGOPMAIIUS 332 JHCBHHS PEJl HA ChbOpPaHHUATA U MATCPUAIUTE 0 TSIX HA UHTEPHET
CTpaHUIaTa Ha IPYKECTBOTO.

5. llocturane Ha yCTOMYMBO pa3BUTHE W TOCTOSTHEH PACTeX Ha KOMIIAHUATA W CHh3JaBaHE Ha
OTTOBOPHOCT U YBa)KEHUE KbM HMYILIECTBOTO M AOOPOTO i HMe.

B cpoTBeTCTBHE CHC 3aKOHOBUTE M3UCKBAHMS PBKOBOJICTBOTO Ha ,.Xeptn~ - AJl uMa usrpaneHa
CHCTEMa 3a pa3KpUBAaHE Ha ITbJIHA, HABPEMEHHA, BApHA U pa3OupaeMa (puHaHCOBa M He(UHAHCOBA
WHpOPMALUS Ypes:

1. IIpenocraBsHe Ha HeoOXoaMMAaTa IEpUOIUYHA U BhTpenrHa uHpopmanus Ha KOH, bOb, 11J]
W MHBECTHUIHOHHATa OOIIHOCT B 3aKOHHO YCTaHOBEHHUTE CPOKOBE M IMyOJHMKyBaHE B MEAUUTE Ha
HOBHUHU CBbpP3aHU C KOMIIaHHATA.

2. OcurypsiBaHe Ha TOCTaThuHA MH(OOPMAIIUS HAa aKI[MOHEPUTE BB BPb3Ka C OCHIIECTBIBAHE Ha
TexHuTe npaBa. OcurypsBaHe Ha KOHTPOJI W OXUT Ha OTYETUTE Ha APYKECTBOTO U CIIa3BaHe
HM3HUCKBaHMATA HAa 3aKOHA 3a Hy6III/I‘-IHO npeajrarane Ha ICHHU KHMXKaA.

3. IlyonukyBane Ha wuH(pOpMalMATa HA HMHTEPHET CTpPAaHWIATa Ha JPYKECTBOTO C el
ocurypsiBaHe Ha Obp3 U JIECEH OCTBII 0 Ta3u HHPOpMAIIHSL.

PBKOBOAICTBOTO Ha APYKECTBOTO MOJABPKa €PEKTUBHH BPH3KU C BCUYKH 3aWMHTEPECOBAHH JIMIIA,
KaTo Cra3Ba NPUHLIMIIUTE 3a MPO3PaYHOCT M OM3HEC eTHKa. [Py EecTBOTO OTYMTA MHTEPECUTE KAKTO
Ha aKIHMOHEpHUTE, Taka W Ha JOCTABYMIM, KJIWEHTH, CIYXUTEIH, KPEOAUTOPH, HENPAaBUTEICTBEHU
OpraHu3aliy U JIPYTd U TM WACHTHU(QHIMpPA Bb3 OCHOBA Ha TAXHATA CTENEH, Chepu Ha BIHUSHUE U
OTHOIIIEHHE KbM HErOBOTO pa3BuTHE. KOHKpETHO pasnucaHuTe MpaBuiIa U MOJUTHKH 3a CHa3BaHE Ha
TEXHUTE MHTEpecH ca B ETHUHUA Konekc Ha apyxkecTBoTO. IIpn pemiaBaHe Ha ONpenesieHH BBIIPOCH
BHHAIM CE€ U3MCKBA MHEHHUETO HA 3aMHTEPECOBAHUTE JIMILA. Y CIEIIHOTO U NPO3PAYHO YIPABJICHHUE HA
JIPY’KECTBOTO M KOHCTPYKTHUBHHUTE PELIECHUs C€ TapaHTUpar OT MpuiaraHeTo Ha mpuerata [lonmuTika
0 MHOT0O00pa3ue IO OTHOLICHWE HAa AJAMUHUCTPATUBHHUTE W yIpaBleHCKHTE opraHd. OCHOBEH
KpuTepuid npu u300pa Ha PBKOBOAHM KaJApH € KOMIIETCHTHOCTTa, OOpa30BaHMETO M OIWTAa B
pa3JIMyHU CBEpPUM HA WMKOHOMHUYECKHS M COLMAIECH JXMBOT, a4 HE BbB3PACTTa, I10JIa, COLMAIHOTO
MOJIOKEHNWE WM BepousnoBepanue. CTumynupa ce€ JMYHaTa WHULUATHBA, pa3BUBa Ce
WHAWBUAYATHOCTTa U ce paboTH 3a NOBHUILABaHE MOTHBalMATa Ha kazapure. CovrimacHo wi. 10,
naparpa¢p 1, Oyksu ,B”, ,r’°, ,e”°, ,,3° ¥ ,d”, OCHOBHUTE AaKIMOHEPH YBEIOMSBAT ITUCMEHO
JIPY’>KECTBOTO W KOMIIETEHTHHUTE OpPTaHM 3a MPHUIO0OMBAHE WM PA3MOpPEkKJaHE C HETOBHUTE AKI[HH,
KOUTO OMXa JIOBEJIU A0 3HAYUMHM MPEKH WK KOCBEHU aKIHOHEPHH y4acTsa. KbM HACTOSIINS MOMEHT
aKIUUTE HA JPYKECTBOTO C€ THPryBaT Ha HeopHUUMaIEH Ma3ap Ha IEHHUM KHWKa Ha bbiarapcka
@®ongoBa bopca - AJl. Hsama orpanmueHus BBPXy NPEXBBPISHETO HA I[EHHH KHIXKA, KaKTO
aKLMOHEPH ChC CIIELUAIHN KOHTPOJIHU MpaBa.

I'naBeH M3NbLJIHNTENEH OUPEKTOP Za ha ri Digitally signed

3axapu 3axapues by Zahari Ganev

Ga nev Zahariev
. Date: 2026.02.24
24 gespyapu 2026 e. Zahariev 130458 +0200
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3a uznbiaHenue Ha ,IlonuTHKaTa 32 B3HATpaKIeHUATA HA YieHoBeTe HA C/l Ha Xeptu - AJl,
npuera Ha OCA Ha apyxecTBoTO Ha 28.06.2022r., cbriacHo 4i. 12 ai. 1 u wi. 13 ot Hapenoa Ne
48/20.03.2013 r. 3a MI3MCKBAHUATA KbM Bb3HArPasKIeHUsITA
Ha Komucusita 3a ¢puHaHCOB HAaI30p

HeiictBamara Ilonutuka 3a BB3HarpaxkaeHusra B Xeptu - AJl (ApykecTBOTO) e mpuera Ha
penoBHo OCA, mposeneHo Ha 28 rorm 2022 1, u ¢ 3ameHmna [loguTHkara 3a Bb3HArpaXICHHITA,
npuera Ha u3BbHpenHo OCA Ha apyxectBoTo Ha 29 centemBpu 2020 r. IlonuTukara € M3LsII0
choOpaseHa chC 3aKoHa 3a MyOIMYHOTO TpeJiarane Ha eHHU KHmka, Hapenba Ne 48 na Komucusita
3a ¢urancoB Ham3op ot 20 mapt 2013 r. 3a HW3UCKBaHHWATA KHbM BB3HATPAXKACHHUATA W IIPU
cbobOpassiBane ¢ [upexrusa (EC) 2017/828 na EBponeiickus napinamenT u Ha ChBeta ot 17 mait 2017
roguHa 3a wu3MeHenwe Ha JlupexktuBa 2007/36/EQ 1o oOTHOIICHME Ha HAcChpYaBaHETO Ha
IBITOCPOYHATA AHTAKHUPAHOCT HA aKIMOHEpUTE. KaKTo W 3aKoHa 3a MyOIMYHOTO IpenjiaraHe Ha
neHHu kHka. [lomuTrkara e npernenana Ha 3aceganne Ha CJ] Ha 27.02.2025 r. u He e yCcTaHOBEHa
HEOOXOIUMOCT OT POMEHHU.

[TomuTHkaTa Mo BB3HarpaxaeHusTa e pazpadorena ot CJ[ Ha Xeptu - AJl, kaTo 3a menTa He ca
H3MO0JI3BAHU BbHIIHU CKCIICPTU U HE € Ch3JaBaH CIICIIUAJICH Komurtet. He ca MMpEABUACHU U3BBbHPCIHN
00CTOSITENICTBA, MIPU KOUTO JPY>KECTBOTO BPEMEHHO Jla HE TpWJIara IMoJIMTHKATa M0 Bb3HATPAXKICHHUSI.
Hsma ornpaBeHH npenopbky OT akLUOHEPUTE MO BpeMe Ha mpoBeneHoro OOmo cbOpaHue mnpes
2025r.

1. ludopmanusi OTHOCHO Tpolieca Ha B3EMaHe Ha PEIICHUS NPH OIpeAeisiHe Ha IMOJUTHKATA 32
BB3HATPAKICHUATA, BKIIOUMTEIHO, aKO € IMPWIOKKMO, MH(popManus 3a MaHAaTa M ChCTaBa Ha
KOMHUTETAa II0 BB3HATIPAKACHUATA, MMCHATAa HAa BBHIIHHUTC KOHCYJITAHTH, YUUTO YCIYIH Ca 6I/IJII/I
W3MOJI3BaHU TIPH OMNpEICISHETO Ha TIOJNUTHKAaTa 3a Bb3HarpaxkaeHwsita - [loamTukara 3a
Bb3HATPAK/IEHUSTA € M3rOTBeHAa OT MEHHW/IUKMBbHTA Ha JPYKeCTBOTO KAaTO He €a MOJ3BAHH
BBHIIIHM KOHCYJITAHTH M He e cb3aaBan Komurter mo Bb3Harpaxkiaenusta. C mpuemMaHeTo Ha
HosmTHKaTa 32 BE3HATPAKAEHUATA OT 28 10HU 2022 1. He ce npedsurtcoa ch3iaBaHe HA KOMUTET
M0 Bb3HATPAKIEHHSATA.

2. I/IH(bOpMaHI/IH OTHOCHO OTHOCHUTE/IIHATa TCXKCECT Ha MNPOMCHIIMBOTO MW IMOCTOSAHHOTO
BBb3HArpaXKJICHNE Ha WICHOBETE HA yIPABUTEIHUTE U KOHTPOJIHUTE OpPraHu - Bb3HarpamaeHusiTa Ha
wieHoBeTe HA CbBeTa Ha IMPEKTOPHTE ce onpeneasaT oT O0moTo cb0paHue Ha aKIMOHEepHUTe U
ce M3MJIAIIAT C€aMO B ChLOTBeTcTBMe ¢ mnpuerata llosmTHka 3a Bb3HArPaKAeHUSTA Ha
apyxectBoto. Ysenopere Ha CbBeTa Ha JUPEKTOPUTE MOraT Aa MOJY4YaBaT Pa3iu4YHU IO
pasMep Bb3HarpaxaeHus. O0moTo cb0paHne Ha AKIMOHEPUTE MOKe 1a He B3eMe pelleHHne 3a
NOJIy4YaBaHe Ha IOCTOSSHHO Bb3HATPaxkIeHHe OT WieH Ha CbBeTa Ha JUPEKTOpPUTE, CJel
HU3PHYHO ChIJIACHE OT TO3H YJICH.

WsnmenanTenanTe uneHoBe Ha ChBeTa Ha TUPEKTOPHUTE, KOUTO IMPEACTABISABAT APYKECTBOTO
Morar Jia IMojlyyaBaT NMPOMEHIMBO Bb3HArPaKACHHE, OOBBP3aHO C pe3yNTaTUTE OT JCHHOCTTa B
NPOIICHT €JHAaKBhB C MPOIEHTA 3a CBHIIOTO MO BHJ BB3HATPAKICHUE MPUIOKHUMO 32 ISIOTO
npyxectBo. ChImuTe MOraT Aa TOJy4daBaT W JAPYrO IO BHJ TPOMEHIWBO Bb3HATPaXKIEHHE II0
MIPEIOKECHIE Ha ChBETa Ha TUPEKTOPHUTE CJIea OJA00peHHE OT OOIIOTO ChOpaHue Ha aKIHOHEPHUTE,
KOETO ce Ompejelss W M3Iulalia Ha 0a3za KPUTEpHUW 3a OICHKAa Ha W3IBJIIHEHWETO Ha JCWHOCTTA.
Homyctrmo e uieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE, HA KOMTO HE € BB3JIOKEHO YIPABICHHUETO Ha
JPY’KECTBOTO CHIIIO Jia TIOJyYaBaT MPOMEHIIMBO BB3HATPAXKJICHUE CaMO CJIe]| M3PUYHO pelleHrne Ha
O6moro cvOpaHuMe Ha akKIMOHEepUTE. B Xmmore3ara Ha HAYHC/IIBaHE HA MPOMEHIUBOTO
BB3HArpaXxJCHUE, CHIIOTO MOXE Jla He ObJe M3IUIATeHO NPU HEHM3ITbJIHCHHE Ha ITOCTABEHUTE
KPUTEPUU /WU IPU (PUHAHCOBH 3aTPyTHEHUS HA ITyOIMYHOTO JPYKECTBO.

Hoknad omuocno npunazanemo na Illonumuxama 3a év3nazpasxcoenuama na unenogeme na Cvreema na
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Pa3MepbT Ha NOCTOSSHHOTO Bb3HarpaxkaeHue Ha M3mbianurtennurte wieHoBe Ha CJI 3a
H3IMbJIHUTETHUTE UM (PYHKLIMHU 32 YNPaBJeHHe ce onpeaeiss B CKJIKYEHUTE ¢ TAX J0roOBOpH 3a
Bb3JIaraHe Ha ynpaBiieHHeTo. B ciyuail ye ujeHOBeTe HAa ChBETa HAa JUPEKTOPUTE IMOTydaBaT
MIPOMEHJIMBO BBh3HATPAKICHHE, C IIeJ IOCTUTAaHETO Ha CTAOMITHN (PMHAHCOBH PE3yITATH, U3ILIAMIAHETO
Ha 40 % OT MPOMEHIMBOTO BBb3HATpaXIEHHE IIe ObJE Pa3CpouBaHO 3a MEpUOA OT 3 TOAMHH, KaTo
pascpodeHara 4yacT OT MPOMEHIMBOTO BBh3HATPAXKICHUE 1€ Ce M3IUIAIla MPOMOPLUHUOHAIHO WU Ype3
MOCTETIEHHO HapacTBaHE BCSKa TOAWHA TIpe3 Iepruoja Ha pa3CcpodyBaHe. 3a HM3MHHAJATa TOAWHA
MIPOMEHJIMBO BB3HArPaXXICHUE € U3IIIATeHO CaMO Ha M3MbIHUTENHUTE WwieHoBe Ha C/] B pasmep u 1o
KPUTEPUU €IHAKBYU C TE3U HAa BCUUKU OCTAHATU CIYKUTEIU B JPYKECTBOTO.

3. Undopmarus OTHOCHO KPHUTEPHHTE 3a MOCTHTHATH PE3yiTaTH, B3 OCHOBAa Ha KOWTO Ce
MPEIOCTaBIT ONIMH BBPXY aKIWH, AaKOWW Ha JIPYKECTBOTO WIM JPYyr BHI HPOMEHINBO
BB3HArpaX<JICHUE M OOSICHEHUE KaK KPUTCPUHUTE MO Wi, 14, an. 2 u 3 IOonpUHACAT 3a JBITOCPOYHHUTE
HWHTEPECH Ha JpykecTBOTO - He ce mpeaBu:kIa mpegocTaBsiHe HA Bb3HArPaskaeHue HA YJIeHOBeTe
Ha CbBeTa Ha AWpeKTOpHUTe Mo (hopMaTa HA AKIUM HA IPYKECTBOTO, OMIMH BbPXY aKIUM WUJIH
JApyru nmpasa 3a npuaoOuBaHe Ha akuuu. He ce mpeaBM:KIAT M Bh3HATPaXKIAEHUS, OCHOBABAIIU
ce HA IPOMEHHU B IIEHATA HA AKLIMUTE HA IPYKECTBOTO.

4. TlosacHeHne Ha MpuUIaraHUTe METOAM 3a MPELEHKa Halil ca M3IbJIHEHU KPUTEPUHTE 3a
MOCTUTHATUTE PE3YNITaTH
DuHAHCOBMTE KPUTEPHUH 32 IIOCTUTHATH Pe3yJITATH MOraT Aa 0bJat:

1. IlocTurHaty MoIOXKUTETHN (PUHAHCOBH IIOKA3aTeNl, KOUTO MOTaT J1a BKIKOYBAT,HO HE
CE OrpaHUuyvaBaT JI0:

- TMOCTUTaHE Ha OmpeAelicHH (UHAHCOBU IOKa3aTeNM HAa HEKOHCOJIWAWpPaHA H/HIIH

KOHCOJIWIMPaHa OCHOBA, KAaTO: ONEpaTUBHA nevasnba, nedanda npeau JaHbLu, JTUXBU U

amoptuzanust (EBITDA), pbCT Ha IPUXOH /UK aKTUBH;

- pa3pacTBaHe Ha Ou3Heca Ha 0a3a CerMeHT;

- OCBIIECTBSABAaHE Ha KOHKPETHU CIHENKH, CBBP3aHH C NPUAOOMBaHE Ha ydyacTusl B

JIpyTU OpY>KeCTBa MPU U3rOIHN (PUHAHCOBH yCIIOBUS;

- Jpyrd KOHKpeTHH (UHAHCOBH KPUTEPWUH, NPUETH OT O0OmIOTO chOpaHWe Ha
AKLHUOHEPUTE.

2. llomoGpsaBaHe Ha HeUHAHCOBUTE MOKA3aTENN 32 MIEPHOA OT 3 TOAWHH OCHOBHO, HO HE
OTPaHUYEHO CaMo JIO:

- KPUTEpUHN CBBP3aHU C TPYNHTE 3aMHTEPECOBAHU JIMIA — MHBECTUTOPH/AKIIHOHEPH,
KJIMEHTH U CITYKHUTENH;

- KPUTEPHUH CBBP3aHH C AHTOKUPAHOCT HA WICHOBETE - y4YacTHE B 3acelaHws,
pa3BUTHE Ha KOMIIETEHTHOCTH, MPOCIY)KEHO BpEeME B JPYKECTBOTO M B IIBIEPHUTE
JIpY’KECTBa OT IpylnaTra, TOYHO M3IbJIHEHUE HA BB3IOXKEHUTE (DYHKIHMU B MHTEPEC HA
nyOJIMYHOTO APYKECTBO; ClIa3BaHE Ha MPHJIOKUMUTE NPaBWiIa U MPOLEIYPH U €TUYCH
KOJICKC.

3.  Cwppa3MepHOCT Ha TOIUINHOTO M3MEHEHHE Ha BBH3HATPAXKACHHETO Ha WICHOBETE Ha
CpBeTa Ha AMPEKTOPHUTE CIPSIMO CpEOHHMS pa3Mep Ha Bb3HArPOKICHUATA HA
CIy’)KUTETIUTE B IMTyOIMYHOTO JIPYKECTBO;

4. CnaseHu HM3MCKBaHUS 3a OMNOBecTsABaHe Ha wHMopmanus cbriiacHo [lonutukara 3a
BBb3HArPAXKICHUATA;

5. Hanunuue Ha ed)eKTUBHA KOHTPOJIHA cpella ChOOpa3HO OLIEHKaTa Ha OJUTHHS KOMHUTET
Ha ,, XEPTU” A/l.

I[Ipenenkata OTHOCHO U3NbJIHEHHETO HA (PUHAHCOBUTE KPUTEPUH 32 MOCTUTHATH
pe3yaTaTu ce U3BBPIIBA MNEPHOAMYHO, MPH MNpeacTaBsHe Ha (UHAHCOBUTE OTYETH HA
JAPYKeCTBOTO M aHAJTU3 HA pe3yJITATUTE U OYAKBAHO Pa3BHTHE Ha OM3Heca OT IJeHAa TOYKA HA
(¢unancure u mnpomaxkOuTe Ha mIecTMeceuuMe W Ha roaumHa 0as3a. IlpencraBar ce u
He(pMHAHCOBH MOKA3aTeJIM, KOUTO ca 0T 3HaYeHHe 32 IbJT0CPOYHATA I HOCT HAa APY:KeCTBOTO,
KATO HAaNpuMep CHa3BaHeTO HA MNPWIGKUMHTEe mnpaBuiaa u npouenypuy mno KCO nu
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npeacraBsaHeTo Ha kommnaHusitTa B miaatrgopmure Ha SEDEX u EcoVadis u pesyiaratu ot
npoBeneHu oauTu oT kiaueHtu. llpu nHapymasane nHa nmpaBuwiata Ha KCO B koMmaHusita M
HemoJIaraHe Ha TpHUKa 32 3PABOCJOBHM U 0€30MACHU YCJIOBUSI HA TPyA B NpPeANpUSTHETO,
W3ObJIAHUTETHNTE WieHoBe Ha CJI moratr ga 0bAAaT JUIIEHH OT JONBLJIHUTEIHO NMPOMEHJIUBO
Bb3HarpaxaeHue. [IpoMeHINBOTO Bb3HATpaKAeHHE ce M3IUIAIA MO0 KPUTEPUU BAJTUAHHM 32
BCHYKM PadoTel B IPYKeCTBOTO.

5. IlosicHeHHe OTHOCHO 3aBHCHUMOCTTa MEKAY Bb3HAIPKJCHUETO M IMOCTUTHATHTE PE3YITATH -
M3nbianuTesnure 4YiaeHoBe Ha CbBera Ha JAWPeKTOpPUTE MOJIYy4YaBAaT IPOMEHJIMBO
Bb3HArpakAeHHe B MEPHOA M pa3Mep eIHAKBB 3a BCHYKH padoTemyd 1o TPYIOB /0roBop B
KOMIIAHUSATA.

W3nnareHo NpoOMEHINBO Bb3HArpakKACHUE TOAJIEKH HAa BPBIIAHE, KOIaTO B CPOKA IO
an. 1 ce ycTaHOBH, 4e ca HAIUIE CIIEAHUTE OOCTOSTENCTBA!

l. mocTHrHaTUTE pe3yiTaTH HE AOTPUHACAT 3a TIOCTHIAHETO Ha OW3HEC LEeIuTe Ha
»XEPTU” ALL;

2. TIOCTMIHATUTE PE3YJTaTH HE IONPUHACAT 3a IOCTUIAHETO Ha ABITOCPOYHHUTE
UHTepecH Ha rpynara Ha ,,. XEPTU” A/l;

3. [OCTUTHATUTE PE3YJTaTH HE ca YCTOWYMBUM M HE JONPHUHACAT 33 YCTOHYMBOTO
pasBUTHE HA IYOJUYHOTO APYKECTBO.

6. OcHOBHHUTE IUIAIAaHUA U 00OCHOBKA Ha TOAMIIHATA CXeMa 3a M3IJallane Ha OOHYCH /WM Ha
BCHYKH JPYTd HETIAPUYHU AOIBIHUTEIIHN Bb3HAIPAKACHUS - M3NbJIHUTEJHHUTE YieHoBe HAa CbBeTa
HA JAUPEKTOPHUTE MOJY4aBAT MPOMEHJMBO Bb3HATpPa’KIeHHEe B NMEPHOA U pa3Mep eAHAKBB 3a
BCHYKH padoTelm MO TPyAOB AOroBop B koMmnanusta. He ce mpeaBH:KAAT JONMBJIHHUTETHH
MaTepUAJIHH M HeMaTepHaJIHW OoHycHM 3a wieHoBere Ha CbBera Ha [HMpeKTOpMTe.
M3nbiHuTEIHUTE YIeHOBe He MOJIy4aBaT AONbJIHUTEJHH OOHYCH 32 H3NbJIHEHUEe Ha padoTrarta
M.

C macrosmara [lomutika 3a Bp3HarpaxkaeHusaTa, OOIMIOTO CHOpaHUWEe Ha aKIIMOHEPUTE
o100psiBa CIeTHUTE BB3MOXHHU €JIEMEHTH Ha OOIIOTO Bh3HArpaXxaeHue Ha wieHoBeTe Ha CbBera
Ha aupektopute Ha ,,XEPTU” AJl:

1. 0CHOBHO (TIOCTOSIHHO) Bb3Har pakKJIeHUE;

2. BB3HarpaXxIeHue, OOBBP3aHO C pe3ydTaTH OT JAeHHocTTa  (IIPOMEHIINBO
BBb3HArpaXJIeHHe) — TpPEeMHH, OOHYCH, aKIMW M TpaBa BbPXY aKUWH, W JIPYTH
CTUMYJIH, KOUTO C€ MPEJOCTaBAT Bb3 OCHOBA HA KPUTEPUH, CBBP3aHU C PE3yITaTUTE
OT JIEHHOCTTA;

3. o0e3meTeHus Npy MPeICPOYHO NPEKpaTsBaHe Ha JIOTOBOpPA — IUIAIIAHUS, CBBP3aHH
ChC CPOK Ha TPEIU3BECTHE INpU TMpeKpaTsBaHe Ha JOTOBOpa WM IUIAIaHUS,
MIpEeIBUICHN B Kilay3a, 3a0paHsBalla U3BbPUIBAHETO Ha KOHKYPEHTHA IEHHOCT Clie]
IpeKpaTsBaHe Ha JOTOBOPA, CXEMH 3a JONBIHHUTENHO JOOPOBOJIHO INEHCHOHHO
OCUTYpSIBaHE U IPYTH MOJA00HHU;

4. obnaru TpW TMEHCUOHUpPAHE, IMOJI3BAHE HAa COIMAIHM W 3paBHU NPUIOOUBKHU |,
BKJIIOYATETHO M COLMAIHO-OMTOBOTO M KYyITYpHO oOOcinyxBaHe B obOema
MPEIOCTaBsSIH HA pa0OTHUIUTE U ciykuTenute B ,,XEPTU“ A/l

5. ,XEPTW” A]l 3amnama Ha 4YJICHOBETE Ha CHhBETAa HA JTUPEKTOPUTE IMOCTOSIHHO
Bb3HArpaX/1e€HKe, ONPEIesICHO U JOTOBOPEHO Ha MecedHa 0aza. [Ipu Bp3MOXKHOCT, ©
pemierne Ha OOHmIOTO CHOpaHHE Ha aKUMOHEPUTE APYKECTBOTO H3IJalia Ha
YJICHOBETE Ha ChBETA HA JIMPEKTOPHUTE €/IHA WU MOBEYE JOMBIHUTETHH (QUKCUPAHU
MECEYHHU Bh3HATPaKICHUS 110 TIOBOJI HAI[MOHAIHN TIPA3HHUIIH.

6. TlocTosiHHOTO BB3HArpa)kaeHHe 00XBalla JOTOBOPEHOTO MECEYHOBb3HAIPAXKICHHUE,
JOIIBITHUTEITHO Bh3HATPaXICHUE 32 TPUIO0UT TPYIOB CTAX U MPo(ecHoHaNIeH OMUT
B IIPOLIEHT €IHAKbB C MPOIIEHTA 33 CBHIIOTO MO BU Bb3HATPAXKIEHUE TMPUIIOKUMO 32
ISUIOTO APY’KECTBO, KAaKTO M TOJI3BaHUS COLMAIHO/ 3IpaBeH NakeT WM Mporpama,
NPUIOKHUM OOILO 33 LSIIOTO APYKECTBO M CHOTBETCTBAL HA YCTAHOBEHUTE OM3HEC
MPAKTHKU ¥ €TUYHNATE CTaHIapTy B rpymnata Ha ,,XEPTU“ AJl. I'pynata He Tonepupa
BCSIKAKBU (POPMHU U PUCK OT JUCKPUMHHALIHS.
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7. Ilpm ocBoOoxmaBaHe Ha wicH Ha ChBeTa Ha TUPEKTOpUTE ¢ ToBede oT 10 romumHu
MaH/IaT/CTaX Ha TakaBa JUTbKHOCT B ,,XEPTU“ AJl nnu gpniepHa KOMIIAaHUS, My CE
U3IIama JOMBJIHUTEIIHO Bb3HATPAXKIACHUE/00e3IeTeHne B pa3Mep Ha 6 (miecr)
OpyTHHM MECEYHHU BBh3HATPAKICHIUSL.

8. Ilpu mpumoOvBaHe NMPaBO Ha TEHCHUS 33 OCUTYPUTENICH CTaXX U Bh3pacT Ha WICH Ha
ChBera Ha TUpEKTOpUTE C moBede OT 10 ronMHu MaHIAT/CTaX Ha TaKaBa JUThXHOCT B
H~XEPTU“ AJl wnm peimepHa KOMOAHWS, My C€ U3IDIAMA JOITBIHUATEITHO
BB3HArpakJIcHUe/00e3meTeHNne B pa3Mep Haii-manko 6 (mrect), HO He moBede ot 20
(mBageceT) OpyTHM MECEYHH Bb3HATPAXKICHHUSI.

9. Bwn3Harpaxkmenne/o0e3meTeHne o ain.3 U 4 He ce W3IUIalia, ako ChbOTBETHHUAT UJICH
Ha CpBeTa Ha TUPEKTOPHUTE € OCBHACH C BIS3NIO B CHJAa DEIIEHHE 332 BHHOBHO
npuduHeHH Bpeau Ha ,, XEPTU“ A/l

10. Ilpu BcuuKM MOJOKEHHUS Bb3HArpaXxaeHue/ode3mereHue mo ai.3 u 4 ce yrosaps B
JIOTOBOpa 3a YIpaBIEHWE M KOHTPOJ C BCEKHM OTAENEeH 4WIeH Ha ChBEeTa Ha
TUPEKTOPHTE.

7. OnmucaHue Ha OCHOBHHUTE XapaKTEPUCTUKH Ha CXeMaTa 3a JONBIHHUTEIHO JO0OpPOBOJIHO
NICHCHOHHO OCHUTypsiBaHE W HMH(OpMAanus OTHOCHO IUIATEHUTE W/WINM ABIDKUMHUTE BHOCKH OT
APY>XKCECTBOTO B I10JI3a Ha CHOTBCTHUA YJICH HA YHPABUTCIICH HMJIM KOHTPOJICH OpraH 3a ChbOTBETHATA
(¢uHaHCOBa TOJWHA, KOTaTo € TPWIOKUMO - He ca mpeaBuaeHM cxeMH 3a JAONBJIHUTETHO
J00pPOBOJIHO MIEHCUOHHO OCUT'YPSIBaHe OT APYKeCTBOTO 3a wieHoBe Ha CJI.

8. Wudopmamus 3a mnepuoauTe Ha OTJIAraHe Ha W3IUIAINIAHETO HA TPOMEHIIMBUTE
Bb3HarpaxzaeHus - M3nbaHuTeNHHTE 4YieHoBe Ha CbBeTa Ha [MPEKTOpHUTE I0JYy4aBaT
NPOMEH/JIUBO Bb3HATPaXk/IeHHe B NEePUOd M pa3Mep eJIHAKBB 32 BCHYKH padoTelid MO TPYIOB
A0roBop B koMmnaHusta. He e mpeaBuaeHo oT/iaraHe Ha W3IJIAIIAHETO HAa TNMPOMEHJIUBHTE
Bb3HATPAKIACHHS.

9. Nudopmanus 3a TNOIUTUKATa Ha OOE3IICTCHHATA IMPHU IPEKPATSIBaHE Ha JOTOBOPUTE -
OO0muAT pa3Mep Ha OOE3IIETCHUATA MPH MPEACPOYHO TPEKpaTsBaHEe Ha JOrOBOp Ha WIEH Ha
ChBETa HA UPEKTOPUTE W IUIANIAHUS CBBP3aHH CHC CPOKA Ha MPEIU3BECTHUETO CE JIOTOBOPST
WHIUBUIyaIHO, HO HE MOraT Ja HaJBUINABAT CyMaTa Ha HW3IUIATEHUTE TOJUIIHHM TOCTOSHHHU
BB3HATPAKICHUS HA TO3W WICH 3a MOCieIHuTe 2 (1IB€) TOIUHHU.

OO6e3mieTeHusITa IPU MPEICPOYHO MPEKpaTABaHE HE C€ M3IUIAIIAT, aKO MPEKPATIBAHETO Ce
I'BIDKU Ha HE3aJJOBOJHUTEIHH PE3yNITaTH W/WIM BUHOBHO IOBEACHHWE, KAKTO U B CIIy4aWTe, KOTaTo
JIUIIETO HAITyCHE MO CBOE COOCTBEHO YKeJIaHuE.

CpOoKBT Ha IPEIU3BECTUETO MPHU MPEICPOUHO MPEKpaTsIBAaHE HA JOTOBOP Ha YJICH HA ChBETA
Ha IUpEeKTOpuTe € Hail-manko 30 (TpumeceT) JHH.

JlonycTMo € He3a0aBHO MpeKpaTsABaHe Ha J0roBop ¢ wieH Ha ChBeTa Ha AUPEKTOPHUTE, KATO
My ce 3aIluiaTH oOe3lIeTeHne B pazMep Hal-Manko 3 (Tpu) OpyTHU MECeUHH Bh3HArpaXIEHUs, HO
HE TIOBEYE OT CyMara Ha M3IUIATeHHTE TOAWIIHUTE IMOCTOSHHU Bbh3HATPAKICHHS HA TO3HM WICH 3a
nocienHuTe 2 (ABe) TOIHHH.

[Ipu ocBoOOXJaBaHe Ha WiIEH Ha ChBETa Ha JAMPEKTOpUTe ¢ moBede OT 10 roauHu
MaH/IaT/CTaX Ha TakaBa UIHKHOCT B ,,XEPTU“ AJl wnm mpliepHa KOMITaHUS, My c€ H3IUIAIIA
JOITBITHATETHO ~ BB3HArpaXKieHue/obe3meTeHne B pasmep Ha 6 (mect) OpyTHH MeCeuHH
BB3HATPAKICHHUS.

IIpu npumobuBaHe MpaBoO HA MMEHCHUS 32 OCUTYPHUTENICH CTaX W BH3pPACT Ha WiICH Ha ChBETa

Ha JUPEKTOpUTE ¢ rmoBeue oT 10 roArHn MaHAaT/CTaX Ha TakaBa AIbKHOCT B ,, XEPTU“ AJl unu
IbIIEPHA KOMITAHUS, My CE€ H3IUIalla JOIBJIHUTEIHO Bh3HArpakaeHue/00e3IeTeHHEe B pa3Mep
Hal-Maiko 6 (mect), Ho He noseue oT 20 (nBageceT) OpyTHH MECEYHH Bb3HATPAKICHHS.

Br3narpaxxaenue/obesmerenne mo an.3 u 4 He ce M3IUIAld, aKo CHOTBETHHUST 4ICH Ha

ChBETa HA JUPEKTOPUTE € OCHJICH C BIS3JI0 B CHJIA PELICHUE 32 BUHOBHO NMPUYMHEHU BpEeaH Ha
HXEPTHU“ AJl.
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[Ipu Bcruky MoOJOKEHUST Bb3HArpakaeHue/o0e3meTeHne mo ain.3 u 4 ce yroBapsi B JOroBopa
3a yIpaBJieHUE ¥ KOHTPOJ C BCEKH OT/ICJICH YWICH Ha ChBETA HA JTUPECKTOPHTE.
10. Nudopmarus 3a mepuojia, B KOUTO aKIUUTE HE MOTAT Jia ObJAT MPEXBBPJSIHA M OIIUUTE
BBPXY aKIMA HE MOrar Jia ObJaT yNpaKHsIBaHW, MPU MPOMEHIIMBU Bh3HATPAXKICHUS, OCHOBAaHU Ha
akuuu - He ca mpenBuieHN MPOMEHJINBY Bh3HATPAK/IEHNS, OCHOBAHN HA aKINU.

11. Nadopmarus 3a OJMTAKATA 3a 3alla3BaHe Ha OMpEICIICH Opoi aku| 10 Kpas Ha MaHAaTa
Ha WICHOBETE Ha YIPABUTEIHUTE U KOHTPOIHUTE OPTaHyu Cliejl M3Th4aHe Ha nepuoja 1o T. 10 - He ca
NpeABUICHH MOJUTHKH 32 3anma3BaHe HA AaKINH.

12. Vudopmanmsi OTHOCHO JOTOBOPUTE Ha WIEHOBETE Ha YHPABUTEIHATE W KOHTPOIHUTE
OpraHH, BKIIOYUTEIHO CPOKAa Ha BCEKH JOTOBOpP, CPOKAa HAa TPEIU3BECTHETO 3a MPEKpaTABaHE U
JICTAJIN OTHOCHO OOE3IIETCHHUATa W/WIM JAPYTd IBDKHMU IUIAIAHUS B CIydaldl Ha MPEICPOYHO
npekpatsaBane - Hemsmbauuteanute djeHoBere Ha CJI ce m3oupar or OCA 3a cpok oT mer
roAMHU W MAaHJAATHTE MM Ce Pa3MHHABAT ¢ eAHa roauHa. [Ipum mpekpaTsiBaHe Ha J0roBopa
Nopaan U3THYAHE HA MAHAaTa 00e31eTeHHe He ce IbJLKH.

HoroBopure ¢ u3mbaHUTeIHUTE WwieHoBe Ha CJI ca OGe3cpodyHM M ce MpeKpaTsBaT B CICAHUTE
cllydau:

a/ 10 B3aUMHO CBIVIACHE;

0/ ¢ mecTMecevHo MpeIN3BeCTHE Ha BCSIKA OT CTPAHUTE;

B/ ¢ m3tnuane manaara Ha [IC/], ako He e mpens0OpaH;

I/ OT W3mpaBHAaTa cTpaHa Oe3 Mpeau3BECTHE B Clydyail Ha JOKa3aHO HEU3IIbIIHCHHE Ha
CBIIECTBEHO 3aABbJDKEHUE HA IpyraTa CTpaHa Ha JOrOBOPa;

1/ ot JlpyXecTBOTO NpH HapylIEHUs HAa 3aKOHa OT CTpaHa Ha M3nbIHWTENHHUTE YICHOBE,
M3BBPIICHN NPU WIM IO MOBOJ Ha U3II'BJIHEHHE Ha 3aJbJDKEHHUSTa Ha TO3HM JIOTOBOP, OT KOETO ca
MOCJIEIBAJIM MJIM MOTaT Ja MOCIeABaT 3HAaYNTeIHU HeOIaronpusTHH PE3yJITaTH 3a 1Py KEeCTBOTO;

e/ Tpu U3BBPIIBaHE HA NEHCTBUS WM Oe3decTBUS OT cTpaHa Ha VI3MBbIHUTENHUTE 4YJICHOBE,
JIOBEJIH JI0 BIIOIIABaHe Ha (PMHAHCOBUTE pE3yJTAaTH Ha JAPYKECTBOTO WM OT KOWUTO Ca MPOU3TECKIIN
3HAYUTESTHH LETH Ha JAPYKECTBOTO.

e  penu3BECTHETO /IpH MpeKpaTsIBaHe C IPeAU3BeCcTHE/ € 6 Mecela 3a BCSKa OT CTPAHUTE;

e o0e3lieTeHue Mpy MpeKpaTsIBaHe:

1. OOe3muieTeHre, CHOTBETCTBAIIO HAa HEU3IIOJI3BAHUTE HENPUCHCTBEHHU JIHU /OTITYCK/

Korato xpM maTara Ha npekpaTsBaHe HA JIOrOBOPA M3IIBIHUTEIHHUAT WIEH € NpUIo0WI IpaBo Ha
nedcuss 3a OCB, 1ol mMa mpaBo Ha o0e3lleTeHHEe B pa3Mep Ha OPYTHOTO MY TPYIOBO
Bb3HArpakieHue 3a CPOK oT 6 Mecena, a ako e padoTHJ B APYAKecTBOTO mpe3 mocaegnute 10
TOAMHYU — B pa3Mep Ha OPYTHOTO My TPYAOBO Bb3HArpakKIeHHe 3a cPpoK oT 20 Mecena.

2. Ilpu Hecnia3BaHe Ha CPOKa Ha MPEIU3BECTHETO MPU MPEACPOUHO NPEKPATIBAHE HA JOr0OBOpPA C
Wznenaurenen wien Ha CbBeTa Ha JUpeKTOpUTe Ha ,,XepTu” A/l mo mHunMatuBa Ha wieH Ha ChBeTa
Ha IMPEKTOPHTE, TBIDKUMOTO 00€3IIETeHNE € B pa3Mep Ha IIECT MECEYHO Bh3HArpaxaecHHe.

13. ITprHUS pa3Mep Ha Bh3HATPAKIACHUETO U Ha JIPYTUTE MaTepUATHU CTHMYJIHA Ha YJICHOBETE Ha
YIPaBUTEIHUTE U KOHTPOIHUTE OPTraHM 3a ChOTBETHATA (PMHAHCOBA I'OJIMHA!

- Anexcauawp OmusuoB IIC/] n m3nbpnHUTENeH WwieH —467,936 nB. (BKI. Bb3HATD. 1O T. 14,B);

- 3axapu 3axapueB ['n. m3m. aumpexrop, u3mbiaHUTENeH wieH- 473,007 nB. (BKJI. BB3HArp. o
1.14,B);

- CeerociaB CtaMeHOB — Heu3nbiHuTeIeH wied — 18,000 JB.;

- Mapus BennnoBa — HensneinHHTENEH wieH - 18,000 ss.

- UT'M Xonauar OO/] — Hem3nwiauTeneH wieHd - 60,000 iB.

14. Uadpopmarius 3a Bp3HATPAXKAESHUETO HA BCSKO JIMIE, KOETO € OMIIO WIeH Ha yIIPaBUTENICH UITH
KOHTPOJICH OpraH B IyOJMYHO APYXKECTBO 3a OMNpEAEieH IepHOA Ipe3 ChOTBETHAaTa (hHMHAHCOBA
roJMHa:

@) TBIHUS pa3Mep Ha W3MIATCHOTO W/MIM HAYHCICHO BB3HATPAKACHUE HA JIMIETO 3a
ChOTBETHAaTa (PMHAHCOBA TOJIMHA;
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- Anekcanaasp HOmusaOB I1C/] 11 m3nbiaATENeH WwieH — 415,968 1B,

- 3axapu 3axapues [ 1. U3M. AUPEKTOP, M3MBIHATEICH wieH- 420,432 nB.;
- CerociaB CtaMeHOB — Heu3nbiaHUTeNIeH wieH — 18,000 1nB.;

- Mapus BenunoBa — HensneinHuTENEH wieH - 18,000 nB.

- UT'M Xonpuar OO/] — Hen3nbiaHUTEICH WieH - 60,000 1B.

0) BB3HArpaXI€HUETO W JPYTd MaTepUATHU U HEMaTepHaTHH CTUMYIIH, HOIY4YE€HH OT JIMIETO OT
Jpy>KecTBa OT ChlllaTa IPyma;

- Anekcanasp FOmusHOB — 51,968 nB.;

- 3axapu 3axapueB — 52,575 niB.

6) BB3HArpakJIeHUe, TOIYICHO OT JIUIETO 1Mo popMara Ha paslpeeeHne Ha rmedanbara u/mii
OOHyCH 1 OCHOBaHHMSATA 3a MpenocTaBsiHeTo uM; [lomydeHuTte G0HyCH OT U3IBIHUTEIHUTE WICHOBE Ha
CH na Xeptu - A/l ca BbB Bpb3Ka C IOCTUTHATH (PMHAHCOBU PE3YJITaTH U ca ONpeAeIeH! IO HA4uH U
pasMep eIHaKbB 3a BCHUKH paboTely B APYKECTBOTO Ha TPYAOB IOTOBOP:

- Anekcanasp HOmusHOB — 26,400 11B.;

- 3axapu 3axapues — 26,400 iB.

2) BCUYKH JOIBIHUTENHY TUIAIIAHUS 32 YCIYTH, IPEJI0CTABEHH OT JIMLETO U3BBbH OOMYAHUTE My
(yHKUMHM, KOraTo NOJOOHM IUIAINAHUS €A JOIYCTUMH ChIJIACHO CKJIIOUEHHs ¢ HEro JOrOBOp - He ce
NPeJOCTABAT yCJIYru oT 4wieHoBeTe HA CJl u3BbH 00MuyaliHuTe UM (PYHKUMHU M HAMA NPeABUACHH
JAONbJIHUTEHH MJIAIIAHUS 32 YCJIYTH;

0) TIIATEHOTO W/WIM HAdMCIeHO oOe3lIeTeHre 1O MOBOJ NpeKpaTsiBaHe Ha (YHKIUHUTE MY IO
BpeMe Ha mocjenHara (MHAHCOBAa TOAMHA — € pellleHMe Ha IPOBeAeHO H3BbHpeaHo OO0
chOpanne Ha aknuoHepuTe Ha 28.11.24 r. e mpexpaTena GyHKUHATA Ha r-H Mo3ed Maiiep kaTo
wien Ha C/I. He ca HayucasiBaHHU M NJIAIIAHU 00e31LeTeHNs1 B Ta3u Bpb3ka; 3a HoB 4ieH Ha C/]
e u3dpano apy:xecrsoro ,MI'M Xoaauur® or ABcTpus.

e) o0lma OLEHKa Ha BCHYKM HENapUYHU O0JIary, NPUPAaBHEHM HAa BB3HATPAKACHUS, H3BBH
MMOCOYCHUTE B OYKBH ,,a" - ,,1";- HAMA IPYrd HEMAPUYIHU 00JI1aTH;

oic) MH(pOpMAIMA OTHOCHO BCHYKHM IPEAOCTABEHH 3aEMH, IUIAIIAHUS HA COLMATHO-OMTOBU
pa3xoau W rapaHuuy OT APYKECTBOTO WM OT HETOBH IBIIEPHHU APYKECTBA WIM APYT'H APYKECTBa,
KOUTO ca TpeAMEeT Ha KOHCOIHMJAIWS B TOTUIIHHUS MY ()MHAHCOB OTYET, BKIIOYUTEIHO JaHHH 32
ocTaBalaTa HeM3IIaTeHA YacT ¥ JTUXBUTE - HAMA MPEA0CTABEHH 3aeMH U IUIAIAHHUS HA COLMAJHO
OMTOBH Pa3XxoaM M rapaHuMu Ha wieHoBe Ha CJI;

15. Nadopmanyst o OTHOIIIEHHE HA aKIIMUTE W/VIIH OMIUUTE BHPXY aKIMW H/WINA JIPYTH CXEMHU
3a CTUMYJIUpaHe Bb3 OCHOBA HA aKI[HH:

a) Opoil Ha MpeIoKEHUTE ONMLMHU BBbPXY aKLUM WM MPEJOCTAaBEHUTE aKLHUU OT IPYKECTBOTO
mpe3 ChOTBeTHaTa (PMHAHCOBA TOJMHA M YCIOBUATA, NIPH KOUTO €A IPEIUIOKEHH, ChOTBETHO
MpeJOCTaBeH!; He ca MpeABHIEHH M TPelJIaraHu ONIHMH BBLPXY AKIUU MWIH aKIUUA OT
ApYyKecTBOTO 3a YieHoBe Ha CJI;

0) Opoii Ha yNIpaKHEHUTE ONLMHU BbPXY aKIUH Mpe3 ChOTBETHAaTa (PMHAHCOBA MOJMHA U 32 BCAKA
OT TAX, OpOH Ha aKIWUTE ¥ IIeHaTa Ha yNpaKHSIBaHE Ha OMNIMATA WIM CTOMHOCTTAa Ha JINXBATa IO
cxemara 3a CTUMyJIMpaHe Ha 0a3a akuM KbM Kpas Ha ()MHAHCOBaTa TOJIMHA;- HSAAMA M He ca
npeABUIEHU;

6) Opoil Ha HEYNpaXHEHUTE OINLUUM BBPXY aKOMW KbM Kpas Ha (QuHaHcOBaTa TOIMHA,
BKITIOYHMTEIIHO JJAHHW OTHOCHO TSXHATA I[I€HA M JaTa Ha YNpaXHABaHE M CHIIECTBEHH YCJIOBHUS 3a
yHpaXHSBaHE Ha 1IPaBaTa; - HAMA M He ca NpeJBUACHH;

2) BCSKAaKBU IPOMEHH B CPOKOBETE U YCJIOBHATA HA CHIIECTBYBAIH ONLNHU BbPXY aKLUH, IPUETH
npe3 (hMHaHCOBATa TOJIMHA. — HAMA U He ca MpeBUIeHH;

16. TomuiiHO M3MEHEHHE Ha BB3HATPAXKICHHETO, PE3YJITATUTE Ha JIPY’)KECTBOTO W HA CPEIHHUS
pa3Mep Ha BB3HAIPaKACHUATa Ha OCHOBA ITBJIHO PaOOTHO BpEME Ha CIYXXHTEJIUTE B JIPY>KECTBOTO,
KOUTO HE ca JUPEKTOpH, Mpe3 MPEIXOJHUTE MOHE TeT (UHAHCOBU TOJIMHU, MPEJCTaBEHH 3aeHO TI0
HA4WH, KOWTO JIa TO3BOJISIBA CHIIOCTABSHE!
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T'onuna

2019 r. 2020 r.| HW3mene-| 2021r.| MH3meHe- 2022 r. | U3mene- 2023 r. | N3mene 2024 r. H3mene- 2025 r.

HHe HHe HHe -HHe HHe
2020 r. 2021 r. 2022r. 2023 r. 2024r.
cpsMo cnpsiMo crpsiMo CrpsiMo crnpsiMo
2019 r. 2020 r. 2021 r. 2022 r. 2023 r.

B JIB. B JIB. B Y% B JIB. B % B JIB. B % B JIB. B % B JIB. B % B JIB.

Hzmene-
HHe
2025r.
cIpsiMo
2024 r.
B %

BpytHo
Bb3HATPax-
JieHHe

Ha BCHYKH
4JICHOBE HA
CJl 3a

TOJIMHA

451,900 448,118 0,84% | 450,528 0,54% 539,600 | 19,77% 810,244 | 50,15% 903,660 11,52% 932,400

3,18%

Cpenen
pasmep

Ha
Bb3HATPAX-
JieHHe Ha
aiied Ha CJ{
3a

rouHa

90,380 89,623 -0,84% 90,106 0,54% 107,920 19,77% 162,049 50,15% 180,732 11,52% 186,480

3,18%

Pesynratu
Ha
JIPY’KECTBOT
o0 - neyanbda
BpytHO
Bb3HATPAXK
e-HHe Ha
OCHOBA Ha
ITBJIHO
paboTHO
BpeMe Ha
CILYKMTEIH
B
JIPY’KECTBOT
0, KOUTO HE
ca
JTUPEKTOPH
3a roJMHa

730,771 | 1,152,350 57,69% | 1,392,763 20,86% | 5,213,153 | 27430% | 5,371,597 3% | 6,755,640 25% | 6,158,443

6,937,203 7,571,715 9,23% | 8,487,427 12% | 12,455,716 46,75% | 12,056,535 -3,20% | 13,967,903 15,85% | 15,089,145

-8,84%

8,03%

Cpenen
pasmep Ha
BB3HArpaxi
e-HHe Ha
OCHOBA Ha
II'BJTHO
paboTHO
BpeMe Ha
CITyXKHUTEIN
B
JIpYXKECTBOT
0, KOUTO He
ca
JHMPEKTOPH
3 TOJIMHA

15,695 15,787 0,59% 16,907 7,09% 22,605 33,70% 22,921 1,4% 31,389 36,94% 34,215

9%

17. (woa - JIB, Op. 61 or 2020 r.) Uudopmanus 3a ympaxHsBaHe Ha Bb3MOXKHOCTTA Jia ce
W3MCKA BpbILAHE HA IPOMEHIUBOTO Bh3HarpaxaeHue - OCA uma npagpo Aa riacysa BpbIIAHETO HA
NMPOMEHIHBOTO Bbh3Harpaxaenue orT M3nbianurenen wiedn Ha CJl, KakTo U ycJ0BHSITA U CPOKA
3a BpbIllaHe, aKO TOBAa ¢ MpeIBHIeHO B J0roBopuTe 3a ynpabjeHue. 3a 2025 r. He e
yIpPakKHSABAHO TAKaBa MPaBo.

18. (voBa - JIB, 0p. 61 ot 2020 r.) NHbDOp™MaIus 3a BCHYKH OTKIOHEHHS OT IMpoIeaypara 3a
MPUIATaHEeTO Ha MOJIMTHKATA 332 Bb3HAIPAXK/CHUATA BHB BPb3Ka C U3BBHPEIHU OOCTOSTEICTBA 11O Il
11, an. 13, BKIFOYUTEITHO pa3siCHEHHWE HA €CTECTBOTO Ha M3BBHPEIHUTE OOCTOSATEIICTBA U ITOCOYBAHE
Ha KOHKPETHHTE KOMIIOHEHTH, KOMTO HE ca NPWIOXKEHH — HAMAa oTKJIoHeHHe oT IlosmmTnkara 3a
BB3HATPAK/AEHUATA BbB BPb3Ka ¢ U3BBLHPETHU 00CTOSTEICTBA.

Aleksandar Blagoev

Anexcanabp FOausinos B|agoev Yuliyanov
Ipencenares Ha CbBETA HA IMPEKTOPUTE Yuli Date: 2026.02.24 12:41:48
Xeprn - AJ] ultyanov +02'00'

24 ¢espyapu 2026 2.

Llymen
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38 "Antim I' Str, 9700 Shumen, Bulgaria, Fax: +35954800019, Phone: +35954 802 849,+35954 823 011
office@herti.bg, sales@herti.bg;

Jexnapauus mo 4wi. 100n, aua. 4, 1. 4 or 3aKkoHa 3a mMy0JIMYHO NpeJIaraHe Ha
HEeHHHU KHMKA ¥ WI. 32, axa. 1, T. 6 or Hapenoa 2

Honynonnucanute 3axapu [‘aHeB 3axapueB, B KadyecTBOTO My Ha [naBeH
M3NbJIHUTENEH aupekTop Ha Xeptu - A/l m Buosera ArtanacoBa flHkoBa, B
KauecTBOTO ¥ Ha ['J1laBeH CUETOBOAMTEN, W3rOTBWJIA TOJUIIHUSA WHIWBHyaJICH
otuer Ha Xeptu - A/l 32 2025 .,

[dexaapupame, ye:

JIOKOJIKOTO HY € U3BECTHO:

a) (DUHAHCOBUAT OTYET, CBCTAaBEH CBIVIACHO MPUIOKHUMUTE CUETOBOJHU
CTaHAAapTH, OTpa3siBa BAPHO M YECTHO MH(pOpMaIMATa 32 aKTUBUTE W MAacCUBUTE,
(hMHAHCOBOTO CHCTOSTHUE U MevanbaTa win 3aryoara Ha Xeptu - A/l;

0) OOKJIagbT 3a JEHHOCTTA ChIbpP)KA JOCTOBEPEH INpErVie] Ha Pa3BUTHETO H
pe3yATaTUTe OT AEMHOCTTAa Ha JIPY’KECTBOTO, KAKTO M CHhCTOSHHUETO Ha XepTH -
AJl, 3ae1HO Cc omucaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJ KOUTO €

H3IIPABCHO.
i Digitally signed by
Zaharl Zahari Ganev
Ga nev Zahariev
. Date: 2026.02.24
Jara: 24 depyapu 2026 r. Zahariev 130547 +0200
rp. lllymen 3axapu 3axapHeB

['maBeH U3NBIHUTEICH AUPEKTOP

VIOLETA Digitally signed by VIOLETA

50 0
ATANASOVA  {TeKemton
YANKOVA +02'00'

Buonera SlakoBa

I maBeH cueToBOAUTEN

Herti JSC is registered in Shumen District Court Ne 567/2007
VAT Ne BG127631592, IDNe 127631592
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CBpakoB u MuneB OO0 aphanrerr e

JOKJIA/I HA HE3ABUCUMMUA OAUTOP

A0
AKIMOHEpUTE HA
Xeptu — ALl
Hlymen

JokJ1ax OTHOCHO 0AUTA HA GUHAHCOBUS OTYET
OauTopcko MHEHHE

Hue u3BbpuImxMe oUT Ha MHIAUBUAYAIHUS (UHAHCOB OoTYeT Ha XepTu - A/l (npykecTBOTO),
KOHTO BKJIIOYBA OTYeTa 3a (DMHAHCOBOTO ChCcTOsSHME KbM 31 gaekemBpu 2025 1., oryera 3a
BCEOOXBATHHS JIOXOJ, OTYETa 3a MPOMEHHTE B KamuTajla W OT4YeTa 3a MApUYHHUTE IMOTOIHM 3a
TroJIMHATA, 3aBBPIIBAIA HA Ta3W JaTa, KAKTO M TOSACHUTEIHWUTE MPHUIOKEHUS KbM (HPHHAHCOBHS
OTYET, ChIIbPIKAIIU ChIICCTBEHA MH(DOPMAIIKS 3a CYCTOBOIHATA TIOJUTHKA, U3JIOKEHH OT CTP. 2 J0
ctp. 34.

[To Haile MHEHUE, TIPUIOKECHUAT UHAMBUAYaAJICH (DUHAHCOB OTYET MPEJICTaBs JOCTOBEPHO, BHB
BCHUYKH CHIIECCTBCHH aCIIEKTH, (PUHAHCOBOTO ChCTOSIHUAE Ha APYKECTBOTO KbM 31 mekemBpu 2025 .
U HeroButre (WHAHCOBH pE3YNTaTH OT JEHHOCTTa W TApUYHUTE MY TMOTOIM 3a TOJUHATA,
3aBBpIIIBAIA HA TA3U JaTa, B ChOTBETCTBHE C MeXIyHApOIHUTE CUYETOBOIHN CTAHJAPTH, IPUETH OT
EBponeiickus cpio3 (MCC).

baza3a u3passiBaHe Ha OAMTOPCKOTO MHCHHUE

Hue u3BbpmmxMe Hamms OJUT B CHOTBETCTBHME C MeXIyHapOIHUTE OAUTOPCKU CTaHIAPTH
(MOC). Hamute 0TTOBOPHOCTH CHIVIACHO TE€3W CTAaHAAPTH Ca OMHCAHU JOIIBIHUTEIHO B maparpad
Omeosoprocmu Ha o0umopa 3a oouma Ha Quuancoguss omyem OT HamuUs Joknaa. Hue cme
HE3aBUCUMH OT JpPYKECTBOTO B CBHOTBETCTBHE C MEXKIyHapOJHUS €THYEH KOJEKC Ha
npodeCHOHATHUTE CUYETOBOIUTENH (BKIIOYUTETHO MeEXAyHapOaHH CTaHAApTH 3a HE3aBHUCHMOCT)
Ha ChBeTa 3a MEXAYHApOAHM cTaHIapTH mo eruka 3a cueroBoautenu (Komekca ma CMCECQ),
3a€JIHO C €THYHHTE W3UCKBAHMs Ha 3aKOHA 3a HE3aBHCUMUs (MHAHCOB OJUT W HM3pa3sBaHe Ha
curypHocT mo ycroiumBocrra (SHOOUCY), npuinokuMu MO OTHOIICHWE HA HAIIMsS OJUT Ha
¢unancoBute oTueTH B bbarapus. CpIo Taka U3MBJIHUXME U HAIIUTE APYTH €THYHH OTTOBOPHOCTH
B choTBeTcTBUEe ¢ u3uckBanusara Ha S3HDOMCY u Komexkca va CMCEC. Hue cumtame, ue
OJIMTOPCKUTE JAOKA3aTeJICTBA, MMOJyYeHH OT HAC, ca JOCTAThYHHU M YMECTHH, 3a J1a OCUTYpAT 0aza 3a
HAIIETO MHEHHUE.



OO0pbinane Ha BHUMAaHHE

Hue oOpbmiamMe BHHMaHHME Ha OIOBECTCHOTO OT PBHKOBOJCTBOTO Ha JpPYKECTBOTO B
nosicHuTenHo npwiokenue 2.5. Koncommpmarus: ,,Kvm 31 Oexemepu 2025 o. Opyscecmeomo
NPpUmMedNcasa UHBeCMUyUU 8 ObWEPHU OPYIHCECMBA, PeUCPUPAH 8 CIMpaHama u 4yicouna. B
HACMOosAWUsL UHOUBUOYATIeH PUHAHCO8 OMYem UHBECMUYUUME @ Me3U OPYHCecmed ca npeocmasetu
no yexa Ha npuoodbusare u Mol He NPedCmasniéa KOHCOAUOUPAH (UHAHCO8 Omyem No CMUCHIA
3axona 3a cuemosoocmeomo u na MCDPO 10 Kowncoruoupanu ¢unancosu omuemit.
Jpysicecmeomo uzeomes u KOHCOMUOUPAHU UHAHCOBU OMUEmU, KOUMO Cb2IACHO USUCKBAHUAMA
Ha pe2yiamopHume opeanu 3a nybauunume opyscecmea ¢ bvieapus u nanoocurume ce mpaouyuu,
ce npedcmaegam cied 0000psieane Ha UHOUSUOyarHume unancoeu omuemu. “ Harmero MHeHUE HE ©
MOJU(MHUIIMPAHO 110 OTHOLICHHUE Ha TO3U BBIIPOC.

Kuro4oBH 01uTOPCKH BHIPOCH

B X0Ja Ha HMBMNBJIHCHUCTO HAa HAIUA OAUT HHUC YCTAHOBUXME, Y€ HE CBIICCTBYBAT TaKMWBa
3HAYMMH KJIFOYOBH BBIIPOCH, KOHUTO CJIEABA HU3PHUYHO Oa 6’B,I[aT IOCOYCHU B HaIIUA OAUTOPCKHU
JOKJIad.

Apyra ungopmanusi, pazjin4Ha or GUHAHCOBUS 0TYET U OAMTOPCKUS AOKJIA BbPXY Hero

PBpKOBOACTBOTO HAa JpPYKECTBOTO HOCH OTTOBOPHOCT 3a jpyrara uHpopmaums. Jlpyrara
nH(pOpPMAIUS ce ChCTOM OT JOKIIAJ 3a NIEHHOCTTa, U3MIOXKEH OT cTp. 35 A0 cTp. 74, Aexiapanus 3a
KOPIIOPaTHBHO YIpaBJle€HUE OT CTp. 75 10 cTp. 77 W JOKJala 3a M3MBJIHEHHE Ha IMOJUTHKATa 32
BB3HarpaxjaeHusTa or crp. 78 mo crtp. 84. Te3um NOKyMeHTa ca M3TOTBEHH OT PBKOBOACTBOTO
cbriacHo I'maBa cenma OoT 3aKkOHa 3a CUETOBOJACTBOTO M T€ HE BKIIOYBAT (DUHAHCOBUS OTYET U
HAIlUs OAUTOPCKH JOKJIa] KbM HETO.

Hamero MHeHHe OTHOCHO MHIMBULYalTHHUS (DMHAHCOB OTYET HEe 00XBallla Apyrara HHGopMaIus
Y HHE HE M3pa3siBaMe KakBaTo U Ja € hopMa Ha 3aKJIF0UEHHE 32 CUTYPHOCT OTHOCHO HEs, OCBEH aKo
HE € U3PUYHO ITIOCOYEHO B JOKJIANa HU U J0 CTENEHTA, O KOATO € II0OCOYEHO.

BbB Bpb3Kka ¢ HalWs OMUT HAa WHAMBHIyalHHS (PUHAHCOB OTYET, HAIlata OTTOBOPHOCT Ce
CHCTOM B TOBA Ja MPOYETEM Jpyrata MH(GOpPMAIMSI U 1O TO3M HAYMH JIa MPELICHAM Jalli TS HE € B
CBIIIECTBEHO HECHOTBETCTBHUEC C (bI/IHaHCOBI/IH OTYCT, WJIHK C HAIIUTC ITIO3HAHUA, HpH}IO6I/ITI/I 110 BpEME
Ha OJMTa, WIM 1O Pyl HAYMH M3IJIeKIA Ja ChIbpKa CHIICCTBEHO HEMPABIIHO JOKiIajBaHe. B
ciydyail ye Ha 0azata Ha paboTara, KOSTO CME M3BBPIIWIN, HUE JOCTUTHEM JIO 3aKIIOUCHHUE, Y€ €
HaJIMIE CHIIECTBEHO HENPAaBUIIHO JOKJIAJBaHe B Ta3u Jpyra WHGOpManus, OT HAC ce M3UCKBA Ja
JIOKJIaIBaMe TO3H (aKT.

Hue HssMame kakBoO Ja JOKJIaaBaM€ B TOBA OTHOILICHHUC.

OTroBopHOCTH HAa PBKOBOACTBOTO W Ha JHMIATA, HATOBAPEHH C O0IIO yHpaBJeHHE 3a
(unancoBus oTyeT

PT)KOBO,ZICTBOTO Ha JPYXKECTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M JOCTOBCPHOTO
NpeaACTaBAHC HA TO3U HHAUBUAYAJICH (I)I/IHEIHCOB oTueT B choTBeTcTBHE ¢ MCC 1 3a TakaBa cucTeMa
3a BbTPCIICH KOHTPOJI, KAKBATO TO OIPCACIIA KAaTO H€06XOI[I/IM8. 3a OCUTYpABAHC U3IOTBAHCTO Ha
(bl/IHaHCOBI/I OTYCTH, KOUTO HE CHABPKAT CHIICCTBCHU HCIIPABUIHHU OTYHUTAHWA, HE3AaBUCUMO Oalid
CC OBJDKAT Ha U3MaMa, U IpeIiKa.



[Ipu w3roTBsiHE Ha WHAMBHIyaTHUS (UHAHCOB OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a
OIICHSIBAHE CIIOCOOHOCTTa HAa JIPYXKECTBOTO Jia MPOMBIDKU Ja (DYHKIMOHHMpa KaTo JIEHCTBAIO
MpeNnpuiATAe, OIOBECTSIBAKM, KOTaTo TOBa € TMPWIOKHMO, BBIPOCH, CBBP3aHU C
MIPEIMOI0KEHNETO 3a AEWCTBAIIO MPEANPUATHE U H3MOI3BalKN CUeTOBOIHATA 0a3a HAa OCHOBATa Ha
MIPEIMOJI0KEHUETO 3a JCHCTBAIO MPEANPUITHE, OCBEH aKO PHKOBOJICTBOTO HE Bh3HAMEpsBa Jia
JUKBUJUPA JPYKECTBOTO WIM Jla TPEYCTAaHOBH JCHHOCTTa MY, WM aKO PHKOBOJCTBOTO Ha
MPaKTHKa HAMa JPyTa alTepHATHBA, OCBEH J1a TIOCTHIIN MO TO3W HAYHH.

Jlunara, HaToBapeHH ¢ 0010 yIpaBiICHHUE, HOCAT OTTOBOPHOCT 32 OCHINECTBABAHETO HA HAJ30D
HaJI Ipolieca 1o (UHAHCOBO OTYUTAHE HA JIPYIKECTBOTO.

OTroBopHOCTH HA OIUTOPA 32 OAUTA HA (PUHAHCOBUSA OTUET

HamuTe nenm ca ga momyyuM pa3yMHa CTENEH HAa CUTYPHOCT 3a TOBA JAJIM MHIMBHUILYAJTHHS
(bMHAHCOB OTYET KaTO LSJI0 HE ChABPKA ChIIECTBCHU HETIPABUIHM OTYUTAHMS, HE3aBUCHMO JIAJIU CE
JBJDKAT CE Ha M3MaMa, WU Ipelllka, U Ja U31aJeM OAUTOPCKU JIOKJIaJ, KOMTO Aa BKJIIOYBA HAIIETO
OJIUTOPCKO MHEHME. Pa3symMHaTa cTeneH Ha CUT'ypHOCT € BHCOKA CTEIEH Ha CUT'YpHOCT, HO HE €
rapaHius, 4€ OJWT, U3BbpHIEH B cboTBeTcTBHE ¢ MOC, BUHAaru me pa3KpuBa ChIIECTBEHO
HETPaBUJIHO OTYHUTAHE, KOTaToO TaKOBa ChIIECTBYBA. HelpaBuiIHM OTYMTaHKS MOTaT 1a Bb3HUKHAT B
pe3yJITaT Ha U3MaMa WM IpelllKa U ce CYUTAT 3a CBLIECTBEHH, aKo OM MOIJIO Pa3yMHO Jla C€ OYaKBa,
Ye Te, CAMOCTOSITEJIHO WIM KaTo CBbBKYIIHOCT, OMXa MOIJIM Ja OKaXaT BIUSHHE BBPXY
MKOHOMHMYECKHUTE PELICHHS Ha MOTPeOMTENNTE, B3EMaHM Bb3 OCHOBA Ha TO3M HHANMBUAYAJICH
(UHAHCOB OTYET.

Karto uact ot ogura B crorBercTBUe ¢ MOC, Hue m3noia3Bame npo)ecHoHaIHa MpeLUeHKa U

3amazBame MpogeCHOHaNIeH CKeNTUIIM3HM 110 BpeMe Ha ienus ouT. Hue cpiio taka:

v' HWnentuduuupame U OlEHSIBAME PHCKOBETE OT ChHINECTBEHU HENPABMIIHM OTYMTAHHS BbB
(GbuHAHCOBUS OTYET, HE3aBHCHUMO Jalld CE JIbJDKAT Ce Ha HM3MaMa, WM Ha TIpellKa,
paspaboTBaMe W W3IBIHABAME OJIUTOPCKU MPOLEAYpPH B OTTOBOP Ha TE3M PUCKOBE H
IoJly4yaBaMe€ OJIUTOPCKHM JIOKA3aTeJICTBA, KOUTO Ja ca JOCTaTbYHU M YMECTHH, 3a Ja
ocurypar 0asa 3a HaleTo MHEHUE. PUCKBT 1a He ObJe pa3KpUTO CHUICCTBEHO HENPABUIIHO
OTUUTAHE, KOETO € Pe3yNTaT OT M3MaMa, € I0-BHCOK, OTKOJKOTO PUCKA OT CBIIECTBEHO
HEIIPaBUJIIHO OTYMUTAHE, KOETO € pe3ydTaT OT Ipellika, ThHA Karo HM3MamMaTa MOXe Ja
BKIIIOYBA TaifHO criopaszymsiBaHe, (ammuduuupane, npeJHaMepeHu TPOITyCKH, U3SBICHUS
3a BBBEXJAaHE Ha OAMUTOpa B 3a0JIy)KIEHUE, KAKTO M MpeHeOpersaHe WM 3a00uKaisgHe Ha
BBTPEIIHMS KOHTPOIL

v TlonyuaBame pa30upaHe 3a BBTPEIIHHS KOHTPOJ, MMAIll OTHOIICHHWE KbM OJMTa, 3a Ja
pa3paboTHM OIMTOPCKH MpPOLEAYpPH, KOUTO Ja ca TMOAXOMSIIIM NPH KOHKPETHHUTE
oOCTOsITENICTBa, HO HE C IeJ H3pa3siBaHe HAa MHEHHE OTHOCHO e(QEeKTHMBHOCTTa Ha
BBTPEIIHMS KOHTPOJI HA APY>KECTBOTO.

v" OueHsiBaMe€ YMECTHOCTTA Ha W3MOJI3BAHUTE CUYETOBOIHU MOJMTHKA W Pa3yMHOCTTa Ha
CYETOBOJIHUTE NMPHUOIN3UTETHA OLEHKH U CBBP3aHUTE C TSAX ONOBECTSIBAHUS, HAIIPABEHHU OT
PBKOBOJICTBOTO.

v Jlocturame JI0 3aKJIIOYEHHE 38 YMECTHOCTTA Ha M3IOJI3BAaHE OT CTPaHa Ha PbKOBOJCTBOTO
Ha CYETOBOAHATa 0a3a Ha OCHOBATa Ha MPEINOJI0KEHHETO 3a ACUCTBAIO NPEANPHUATHE U,
Ha 0a3aTa Ha MOJyYEHHUTE OJUTOPCKH JOKA3aTeJICTBa, 32 TOBA JAJIM € HAJMUIIE ChIIECTBEHA
HECUTYPHOCT, OTHAcAIla C€ OO CHOUTHS WIM YCIOBHUS, KOUTO OMXa MOTJIM Ja MOPOJAT
3HAYUTEJIHU CbMHEHUS 33 CIIOCOOHOCTTA Ha JIPY>KECTBOTO J1a MPOABIKU Ja (PyHKIMOHHPA
KaTo JAEWCTBAIlO NpeanpusaTHe. AKO HHE JOCTUTHEM [0 3aK/IIOUEHHUE, Y€ € HaJINLE
CBILECTBEHA HECUTYPHOCT, OT HAC CE M3HMCKBA J1a MPHUBIICYEM BHUMAHHUE B OAUTOPCKUS CH
JOKJIaJl KbM CBBP3aHUTE C Ta3U HECUI'YPHOCT OIIOBECTSIBAaHUS BbB (DUHAHCOBUS OTUET UJIM B
ClIydail ye Te3u OMOBECTSIBaHUS ca HeaJeKBaTHH, Ja MOgUHUIpaMe MHeHHeTo ci. Hamure
3aKJIIOYCHUSI CE OCHOBAaBaT Ha OJUTOPCKUTE JOKA3aTEJICTBA, IOJNyYEHH IO Jarara Ha



OMTOPCKUS HU JNOKJIaJ. bbaemm chOUTHS WK ycIoBHs 006ade Morar Ja cTaHaT MPUYHMHA
JPY>KECTBOTO J1a MPEYCTaHOBU (P)YHKIIMOHUPAHETO CU KaTo JICHCTBAIIO MPEANpHUsITHE.

v' OreHsiBaMe IUIOCTHOTO MPEACTaBsiHe, CTPYKTypa M ChIbpKaHHE Ha (PUHAHCOBHUS OTYET,
BKIIFOUUTEITHO OIOBECTSBAHMATA KBM HEro, KakTO W Jalld B HEr0 C€ TNPEACTaBST
OCHOBOIOJIAraluTe CACIKH M CHOWTHS TO HAYWH, MO KOWTO c€ IMOCTUra JOCTOBEPHO
MIpEJICTaBsIHE.

Hue KOMYHUKHpPAME C JInliaTa, HATOBApCHU C 06H10 yapaBJICHUC, HAPC] C OCTAHAJIUTC BBIIPOCH,
IJIaHUPpaHUA 00XBaT u BpEMC Ha U3MNBIHCHHUEC HAa OJUTA U CHIICCTBCHUTEC KOHCTATallUM OT OJUTA,
BKIIIOUUTCIIHO 3HAYMMH HEOOCTAThbIIM BHB BLTPCIIHHA KOHTPOJI, KOUTO I/I,I[CHTI/I(I)I/II_II/IpaMe npu
HU3BBPIIBAHETO MY.

Hue mpenocraBsiMe CchIo Taka Ha JUIATa, HATOBAPEHH C OOIIO yNpaBJIeHWE, W3SBIICHHUE, U
CM€ WBITBIHWIN TPWIOKUMHTE €THUYHH W3WCKBAaHWS BBHB BPH3KAa C HE3ABHUCHMOCTTA W 4 IIE
KOMYHHUKHpaMe C TSIX BCUYKH B3aUMOOTHOIIICHHUS U JAPYTH BBIIPOCH, KOUTO OMXa MOTJIA Pa3yMHO Jia
ObJaT pasriekKIaHu KaTo UMAIM OTHOIIEHHUE KbM HE3aBHCHMOCTTA HH, a KOraTo € MPHIIOKUMO, U
CBBP3aHHUTE C TOBA MPEIa3HA MEPKH.

Cpen BhIIPOCUTE, KOMYHUKHPAHHU C JIMIIaTa, HATOBAPEHU C OOIIO0 YIpPaBICHHUE, HUE ONpPEICIIIMe
T€3W BBIIPOCH, KOUTO ca OWJIH C HAl-TOIIIMa 3HAYMMOCT TIPY OJWNTa Ha WHAWBHIyaTHUS (PHHAHCOB
OTYET 3a TEKYILIUs NEPUOJ U KOUTO CIAEAOBATEIHO Ca KIIFOUOBU OAUTOPCKHU BhIlpocu. Hue onucsame
TE3W BBIPOCH B HAIIMS OJAUTOPCKHU NTOKJIAd, OCBEH B CIIydauTe, B KOUTO 3aKOH HJIM HOpMAaTHBHA
ypenda Bh3NPEIATCTBA MyOJIMYHOTO OMOBECTsIBAHE HA MH(GOPMAIIUS 32 TO3H BBIIPOC WM KOTaTo, B
M3KITFOYUTEITHO PEeKH CIy4ad, HUe PEelInM, Y€ AaJieH BBIIPOC He clie/Ba Ja ObJae KOMyHUKHpAH B
HAIIMS JIOKJIaJl, Thii KaTo OM MOTJIO pa3yMHO Jia C€ O4YaKBa, Ye¢ HEOJIAronpUsATHUTE MOCIEACTBHS OT
TOBa JelicTBHE OWxa HAABUIINIIMA TOJ3UTE OT TJIEJHA TOYKA Ha OOIIECTBEHHS WHTEpPEC OT Tasu
KOMYHUKAILIHSL.

Joxiax BB BPb3Ka C IPYI'H 3aKOHOBH M PeryJIaTOPHH M3UCKBaHUS

1. /loknaoeane 3a cvomeemcmeue Ha e1eKMPOHHUA POpMam HA UHOUBUOYATHUS (PUHAHCOB
omuem, 6K1I04EH 6 200UWIHUA UHOUBUOYANEeH JUHANHCO8 omuem 3a Oelinocmma no 4. 100u, an.
4 om 3IIIIK c uzuckeanuama na Pecnamenma 3a EEE®

B nmombiHeHne Ha HalMTE OTTOBOPHOCTH M AOKJIaaBaHe chriaacHo MOC, ommcanu mo-rope B
naparpad ,, Omeogoprocmu Ha ooumopa 3a 00uma Ha GUHAHCOBUA omyem', HUE U3IIBIHUXME H
NpOLIESYPHUTE, CBIIACHO YKa3zaHHATAa OTHOCHO HM3pa3sBaHE Ha OJUTOPCKO MHEHHE BBHB BPbB3Ka C
NpUJIaraHeTo Ha eAMHHUS eBporeicku enektpoHeH dopmar (EEE®) 3a ¢unancoBuTe OTUeTH Ha
JpPY’KECTBa, YUUTO LIEHHH KHIKA ca JOIyCHATH 3a ThPTyBaHE Ha peryjMpaH maszap B EBpomeiickus
cpto3 (EC) Ha mpodecnonHanHata opraHu3anysi Ha perucTpupaHuTe oxutopu B bearapus -
WHCcTHTYyTa Ha AUIJIOMHPAHWUTE EKCIIEPT-CUETOBONMTENN. 1e3u MpOoleAypH KacasT NMpoBepKa Ha
dopMara W ganu dYeTMMaTa OT YOBEK 4YacT HA TO3U CJICKTPOHEH (OopMaT CHOTBETCTBA Ha
OJIMTHPAHUS HHAUBHUIYaJIeH rouIlIeH (JUHAHCOB OTYET U M3pa3sBaHe HAa CTAHOBUIIE MO OTHOIICHHUE
Ha ChOTBETCTBUETO Ha €JIEKTPOHHHA (opMaT HAa MHAUBHAYaIHUS (MHAHCOB OTYET HA JPYKECTBOTO
3a TroAuHara, 3aBbpmBam@a Ha 31 gexkemBpu 2025, mnpuioXeH B €NEKTPOHHHS (haiin
»8945006HIL8C62G7SH45-20251231-BG-SEP . xhtml*“, ¢ usuckpanusra Ha [enerupan Pernament
(EC) 2019/815 na Komucwusra ot 17 nexemBpu 2018 1. 3a nomrenaenue Ha Jdupextusa 2004/109/EO
Ha EBpomeiickus mapnameHT M Ha CbBera 4ype3 pEryJlaTOpHM TEXHUYECKH CTaHIAPTH 3a
OTIPENIEITHETO Ha €NUHHUS eNIEKTPOHEeH dopMart 3a otuntane (,,Permament 3a EEE®*). Bs3 ocHOBa
Ha Te3W HM3UCKBAaHWS, CIEKTPOHHUAT (OpMAT HA WHIMBUAYaTHHS (UHAHCOB OTYET, BKIIOYCH B



TOJWIIHAA WHAWBUAYyaJeH oTdeT 3a AewnocTtra mo wi. 100H, am. 4 ot 3IIILK, Tps6Ba ma Obae
npencraBed B XHTML dopmar.

PbKOBOACTBOTO Ha ApPYXKECTBOTO € OTTOBOPHO 3a NPWIAraHETO Ha M3UCKBAaHUATA Ha
Pernamenrta 3a EEE® mnpu u3roresiHe Ha eneKTpOHHMs (popMaT Ha MHAMBHAYATHUS (HUHAHCOB
OTYeT.

Hamero craHoBumie € camMo MO OTHOIIGHHWE Ha EIEKTPOHHHSA (OopMaT Ha HHAMBUIYATHUS
(UHAHCOB OTYET, MPHJIOKEH B eNeKTpoHHUs Qaiin ,,8945006HIL8C62G7SH45-20251231-BG-
SEP.xhtml“, m He o0xBama apyrara uHQOpMamus, BKIOYEHA B TOAWIIHHUS WHAWBHIyaJIeH
¢buHaHCOB OTUeT 3a AcitHoctTa 1m0 Wwi. 100H, air. 4 ot 3IIIIIK.

Ha 06azata Ha W3BBpIIEHWUTE NPOIENYypU, HANIETO MHEHHE €, Y€ eJIeKTPOHHHAT (popmar Ha
WHAWBHUIyaTHUST ()MHAHCOB OTYET Ha NIPYXKECTBOTO 3a TOAWHATA, 3aBbpIiiBama Ha 31 mexemBpu
2025, chabpikalll ce B MPWIOKEHUS elieKTpoHeH ¢aiin ,,8945006HIL8C62G7SH45-20251231-BG-
SEP.xhtml“, € U3roTBeH BHB BCHYKH CBIIECTBEHH ACIEKTH B CHOTBETCTBHME C M3UCKBAaHMATA Ha
Pernamenta 3a EEE®.

2. /Jlonvanumennu 6vnpocu, KOUMO RNOCMAGAmM 34 O00K1A0éaHe 3AKOHBM 34
CUEemo600CMEOMO U 3aKOHbM 34 NYOIUYHOMO NPedlazane HA UEHHU KHUMICA

B nombiHeHre Ha HalMTe OTTOBOPHOCTH M JOKJaaBaHe chriacHo MOC, omucanu mo-rope B
naparpad ,,/[pyea ungopmayus, paznuyna om UHAHCOBUSL OMUem U OOUMOPCKUSL OOKIAO 8bPXY
He2o TIO OTHOINIEHWE Ha JTOKJIAJa 3a JEHHOCTTA, JeKiapalusaTa 3a KOPIOPAaTHBHO YIpaBJICHHE,
HeUHAHCOBAaTAa JISKJIapanus U J0K/Iaja 3a U3MbIHCHNE Ha MOJIMTHKATA 338 Bh3HATPAXKACHUITA, HUC
M3ITBIIHUXME U TpolenypuTe, n006aBeHH KbM u3uckBaHuTe Mo MOC, chriacHo YkazaHusATa Ha
npodecHoHaHATA OpPraHMW3aNWs Ha JUIJIOMHPAHHUTE €KCIEPT-CUETOBOJAUTENN M PETUCTPHPAHUTE
onutopu B benrapus — MHCTUTYT Ha JUILTIOMHPAHUTE €KCIIEPT-CUETOBOAUTENU. Te3u mpouenypu
KacasT MPOBEPKU 3a HAIMYUETO, KAKTO M MPOBEPKH Ha (opMara M ChABPKAHUETO Ha Ta3u JIpyra
nH(pOpMAIHS C IIeT J]a HU MTOAIIOMOTHAT BB (pOpMHpaHe Ha CTAHOBHWIIA 332 TOBA JaH TS BKIFOYBA
OTIOBECTSIBAHUATA W JOKIIAJBaHUITA, MPEABUICHU B [ 1aBa ceama oT 3aKoHa 3a CUETOBOICTBOTO,
KaKTO U B 3aKOHA 3a IMyOJUYHOTO mpejyiarane Ha meHHu kamka (wi. 100w, an. 10 ot 3IITILIK BBB
Bpb3Ka ¢ wi. 100H, ain. 8, T. 3 u 4 ot 3IIIIIIK), npuetn 3a npuioxxenne B boirapus.

2.1. Cmanosuwe 6v6 6pv3ka ¢ ua. 37, ar. 6 om 3aKoua 3a cuemogoocmeomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIIETYPH, HAIIIETO CTAHOBHUIIIE €, Ye:

a) Mudopmanusra, BKIIOYEHA B JOKJIA/Aa 32 JACHHOCTTA 32 (PMHAHCOBATa TOJAMHA, 32 KOSITO €
M3TOTBEH (DMHAHCOBHUSAT OTUYET, CHOTBETCTBA HA (PMHAHCOBUS OTUET.

0) JoxnanbT 3a JIEMHOCTTAa € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATAa Ha [71aBa ceaMa ot
3aKoHa 3a CUETOBOACTBOTO, KakTO W Ha wi. 100H., an. 7 oT 3akoHa 3a IMyOJWUYHO TpejyIaraHe Ha
LEHHU KHIXA.

B) B nexmapamnusara 3a KOpPHIOpPAaTHBHO YIpPaBIICHWE 3a TOIWHATA, 32 KOSTO € H3TOTBEH
()MHAHCOBUAT OT4YET, € NpPEJACTaBeHa W3MCKBaHaTa chriacHo [7maBa ceama ot 3akoHa 3a
cuetoBocTBOTO M wi. 100H, anm. 8 or 3akoHa 3a MyOJUYHOTO TpeUIaraHe Ha IEHHW KHIDKA
uHpOpMAITHSL.

r) JlokmaabT 32 M3MBIHEHNE HA TTOJUTHKATA 32 Bb3HATPAXKACHUATA 3a (JMHAHCOBATA TO/IMHA, 32
KOSITO € U3rOTBEH (DMHAHCOBUSAT OTYET, € MPEAOCTABEH U OTTOBAps HA M3UCKBAHUATA, ONPE/ICIICHU B
Hapenbara o wi. 1168, an. 1 oT 3akoHa 3a MyOIMYHOTO TIpeaJiaraHe Ha IeHHN KHIKA.

2.2. Cmanosuwe 6v6 epv3ka ¢ un. 100n, an. 10 6ve epv3xa ¢ un. 100u, an. 8, m. 3 u 4 om
3axona 3a nybdauunomo npeoaazane Ha YeHHU KHUNCA



Ha 06a3a Ha uW3BBpPIICHUTE MNPOLEAYPH U Ha NPUAOOUTOTO IMO3HABAHE W pa3OupaHe Ha
JIEHOCTTa Ha JIPY’KECTBOTO M Cpenara, B KOSTO TO pabOTH, IO HAllle MHEHHWE, OMHCAHWETO Ha
OCHOBHHUTE XapaKTEPUCTHKH HA CHCTEMHTE 3a BBTPEIIEH KOHTPOJ M YIIpaBIIEHHE HAa PHUCKa BBB
BpB3Ka ¢ mpoiieca Ha (JUHAHCOBO OTYUTAHE, KOETO € YacT OT JIOKJIaja 3a JIeHHOCTTa (KaTo eJIEMEHT
OT CHIBPKAHUETO HA JIEKJapalusaTa 3a KOPIOPAaTUBHO yIpaBiieHue) u uHpopmarusaTa mo wi. 10,
naparpa¢ 1, 6ykswu ,,B, ,,r*, ,,e“, ,,3%, ,,u* or JupexruBa 2004/25/EO na EBponeiickus mapaaMeHT
u Ha CobBeta oT 21 anmpun 2004 r. 0OTHOCHO MPEUIOKEHUATA 32 MOTIBIIAHEe, HEe ChAbPKAT CIIydyand Ha
CBIIIECTBEHO HETIPABUIIHO JJOKJIA/IBAHE.

3. /lonvanumenno 00K1a08ane OMHOCHO 00UMaA HA (PUHAHCOGUS OMUENL 616 8PB3KA C UIL.
100n, an. 4, m. 3 om 3axona 3a nyoAUUHOMO NPeOAzane HA YEHHU KHUIICA

a) Hzaenenue 6v6 8pv3ka ¢ ui. 100n, an. 4, m. 3, 6. ,,6° om 3axona 3a nybauunomo npeoiazane
HA YeHHU KHUMCA

WNudopmarust 3a choenkure chC CBBP3aHH JIMI]A € OIOBECTEHAa B NPUIIOXKEHHE 26. KbM
UHAUBUAYyanHUs ¢uHaHCOB oTYeT. Ha 0a3a Ha M3BBPIICHUTE OT HAC OAMTOPCKHU HMPOLEAYPHU BBPXY
CHIETIKUTE ChC CBBP3aHM JIMIIA KaTO YacT OT HAIMS OJUT HA (PMHAHCOBHUS OTYET KaTo 1510, HE ca HU
CTaHaJIM W3BECTHU (haKTH, OOCTOATENCTBA WM Apyra MHpOopMaIwms, Ha 6a3a Ha KOUTO Ja HApaBUM
3aKJIIOYEHHUE, Y€ Te3U CIEJIKUTE HE ca OIOBECTEHU B MHAMBHUIYATHUS (PMHAHCOB OTYET 3a TOAMHATA,
3aBppiBama kpM 31 gexemBpu 2025 T., BbB BCUYKU CBHINECTBEHU ACIEKTH, B CHOTBETCTBHE C
m3uckBanuaTa Ha MCC 24 OmnoBecTsiBaHE Ha CBBbpP3aHU JUIA. Pe3ynTature OT HAIIUTE OAUTOPCKU
NpOLIEAYPH BBPXY CHCIKUTE ChC CBBP3aHM JIMIA Ca pa3MIedaHd OT Hac B KOHTEKCTa Ha
(bopMHpaHETO Ha HAIIETO MHEHHE OTHOCHO WHAWBUAYaTHHS (PMHAHCOB OTYET KaTo 510, @ He C el
n3pa3sBaHe Ha OT/IETHO MHEHHE BBPXY CAEIKUTE ChC CBbP3aHU JINIIA.

0) Uzsaerenue 6v6 epv3ka c un. 100n, an. 4, m. 3, 6. ,,8” om 3axona 3a nyoauyHomo npeonazame
HA YeHHU KHUMCA

HaimmTe 0TroBOpHOCTH 332 OJUTA HA WHAMBUAYATHUS (PUHAHCOB OTYET KATO ISJIO, OMKCAHH B
naparpad ,, Omeosoprocmu Ha o0umopa 3a 00uma Ha @Guuancosus omuem‘ OT HACTOSIIUSA
OJIUTOPCKH JIOKJIAJ, BKJIIOYBAT OICHSIBAHE Maid (DUHAHCOBHAT OTYET MPEACTaBS CHINECTBEHUTE
CETKH U ChOUTHS TI0 HAYMH, KOWTO MOCTHra JOCTOBEpHO mpencTaBsiHe. Ha 6a3a Ha U3BbpIICHUTE
OT HAC OIMTOPCKH TIPOIEAYPH BBPXY CHIINECTBEHUTE CICIKH, OCHOBOIOIAraIyM 3a (PHHAHCOBHS
OTYeT 3a rojuHara, 3apbpiBaiia KbM 31 gexkemBpu 2025 r., HE ca HM CTaHAIM M3BECTHU (DAKTH,
00CTOATENCTBA WM Jpyra WHpopMalus, Ha 0a3ara, Ha KOWUTO Jla HAMPABUM 3aKIFOUCHHE, ue ca
HAJTMIIC CTy4ad Ha CHIIECTBEHO HEOCTOBEPHO MPEICTABSIHE M OMOBECTSBAHE B CHOTBETCTBUE C
npunokumuTe u3uckBanus Ha MCC. PesynratuTe OT HAIIWTE OIWTOPCKH TPOLEAYPH BBPXY
CHIICCTBEHUTE 3a WHAMBUAyATHHUS (DUHAHCOB OTYET CHACIKM W CHOUTHS Ha JPYXECTBOTO ca
pasriesaHd OT HaC B KOHTEKCTa Ha (OPMHUPAHETO HA HAIIETO MHEHHE 32 ()MHAHCOBHUS OTUYET KATO
1110, & HE C [IEJT U3pa3siBaHe Ha OTIETHO MHEHHE BbPXY TE3U CBHINECTBEHH CACIKH.

4. Joxnaodsane cwvenacuo un. 10 om Peznamenm (EC) Ne 537/2014 6v6é epw3ka c
usuckeanuama Ha ui. 59 om 3axkona 3a He3asucumus (QuUHAHCOE 00uUm u U3PA3A6AHE HA
CU2YPHOCHL HO YCMOUYUBOCIMA

ChriaacHo W3MCKBAaHMATA Ha 3aKOHA 3a HE3aBUCUMHS (UHAHCOB ONUT W M3pa3sBaHEe Ha
CUT'YPHOCT IO YCTOHYMBOCTTa BBB Bpb3ka ¢ wi. 10 or Permamentr (EC) Ne 537/2014, Hue
JIOKJIaZiBaMe IOIBIHUTEIHO U U3JI0KEHATa 10-10Ty HH(opMarus.

v' CspakoB u Munes — OOJ] B KayeCTBOTO CH Ha OAMUTOPCKO JPYXKECTBO € M30paHo 1a

U3BBPUIM 3abJDKUTENICH OAUT Ha (DPMHAHCOBHUS OTYET 3a IOAMHATA, 3aBbpliBamia Ha 31



nmexemBpu 2025 1. Ha Xeptu - AJl oT 00m0TO CHOpaHHUE Ha aKITMOHEPUTE, IIPOBEICHO Ha 24
ronu 2025 1., 3a €IHa rOMHA.

v OmurhT Ha (PUHAHCOBHUS OTYET 3a rOAMHATA, 3aBbpiiBama Ha 31 gexkemspu 2025 . Ha
JIPY’KECTBOTO TIPE/ICTABIABA TPETHAT AHTAKWMEHT 3a 3aAbJDKATENICH OJWT Ha TOBa
JIPY’KECTBO, M3BBPIICH OT HAC, CJENl CIHOTOIUIIHO MPEKbhCBaHE Ha paboTara ¢ TO3H
KITUCHT.

v' TloTBbpXKIaBamMe, 4e W3Pa3eHOTO OT HAC OJMTOPCKO MHEHHE € B CHOTBETCTBHE C
JOMBITHUTCITHHS JTOKJIAJ, NpeAacTaBeH Ha OMUTHHS KOMHTET Ha JPY>KECTBOTO, CHIVIACHO
u3nckBaHuaTa Ha wi. 60 oT 3akoHa 3a He3aBUCHUMUS (DMHAHCOB OJWT M WM3pPa3siBaHE Ha
CUTYPHOCT 10 YCTOHYUBOCTTA.

v' TloTBBpXKIaBaMe, Y€ HE CM€ NPEIOCTaBAId IOocoueHuTe B wi 64 or 3akoHa 3a
HEe3aBUCUMUS (PMHAHCOB OJIUT 3a0paHEHU YCIIYTH U3BBH OJTUTA.

v TloTBbpXKIaBame, 4e TPH M3BBPIIBAHETO HA OJWTA CME 3alasvid CBOATA HE3aBHCHMOCT
CIIPSIMO JIPYKECTBOTO.
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CBpakoB uMuneB OO0

a0
AKIIMOHEpHUTE HA
Xeptn — AJl
Ilymen
JEKJAPALIMAST
mo wi. 100n, an. 4, 1. 3 o1
3akoHa 32 NyOJIMYHOTO MpeAiaraHe Ha HeHHH KHIKA
Honynonnucanure:

1. Hukomnait IBanoB KosieB, B kauecTBOTO MU Ha peructpupa ogutop ¢ per. Ne 569 ot 2001 r.
oT perucTbpa 1o wi. 20 ot 3aKoHa 3a He3aBUCUMUS (PHHAHCOB OAWT W M3pa3siBaHe Ha CUTYPHOCT IO
YCTOMUYMBOCTTA, OpraHM3upaH M nHoAaxbpxkaH oT Komucusara 3a myOnuueH Haa30p Hax
perucTpupaHuTe OJUTOPH,0TTOBOPEH 3a OJUTOPCKHUS AHTaKUMEHT OT HMMETO Ha OAMTOPCKO
IpyxkecTtBo ,,CBpakoB 1 Munes* - OO/], c EMK 103611033, per. Ne 087 ot peructbpa o wi. 20 oT
3akoHa 3a He3aBUCHMUS (MHAHCOB OAMT M M3pa3siBaHE HAa CUTYPHOCT MO YCTOMUYMBOCTTA, ChC
ceJaJIMIIE U aJipec Ha ynpaslieHue: rpax Bapha, yi. ,,CaBa Pagynos® Ne 7, et. 2, arenue 4.

2. Anton XpuctoB CBpakoB, B Ka4yeCTBOTO MU Ha PETUCTPUPAH OAUTOP U YIpaBUTEI Ha
OJIUTOPCKO NIpy>KecTBO ,,CBpakoB u Munes* — OO/], aeknapupame,ue:

OauTOpCKOTO JIPYKeCTBO ,,CBpakoB 1 MujieB Oellie aHTaKUPAHO Ja U3BBPIIN 33 bIIKUTCICH
(hMHAHCOB OJTUT HA MHIWBUAYATHHUS TOAWIIeH (UHAHCOB OTYeT HA ,,.XepTH* — AJl (apyxecTBOTO)
3a 2025 r., chcTaBeH ChIVIACHO MeXIyHapOIHUTE CUETOBOJAHM CTAaHAAPTH, IPUETHU 32 MPHIIOKEHNE
ot EBpormelickus cbio3, 00IIONPHETO HANMEHOBAHNE Ha CUETOBOJIHATA 0a3a, JeuHUpanHa B T. 8 Ha
[P Ha 3akoHa 3a CUETOBOJACTBOTO I0OJ HAUMEHOBAaHUE ,,MEXIyHAPOJHU CUETOBOJHU CTaHIAPTH .
B pesynraT Ha HammMs OUT HUE U3aI0XME OJUTOPCKH JTOKias oT 24 gespyapu 2026 r.

C HACTOAIIOTO YAOCTOBepsiBaMe, Ye KAaKTO € NOKJIAIBAHO B M3aJicHHs] OT HAc Ha 24
(¢eBpyapu 2026 r. 0OAUTOPCKH TOKJIAJ OTHOCHO MHAUBHAYAJHUS TOAUIIEH (PMHAHCOB OTYET
Ha ,XepTu*“ — AJl 32 2025 r.:

1. Yn. 100H, am. 4, 1. 3, OykBa ,,a” OAUTOpPCKO MHEHHE: ,, /10 Haule MHeHUe, NPULONCEHUAM
uHOUUOYaNeH (GuHancos omuem Npedcmass 00CMOBEPHO, 8b8 GCUUKU CbHUECTNBEHU ACTIeKMU,
¢unancoeomo cvcmosnue Ha opyscecmeomo kom 31 dexemepu 2025 2. u Hecosume punarcosu
pe3yamamu om 0elHOCmMma u napuyHume My HOMOYU 3a 200UHAMA, 3A8bPUBAWA HA ma3u dama,
6 cvomgemcmsue ¢ Medxcoynapoonume cuemo8ooOnu cmanoapmu, npuemu om Esponeiickus cvio3
(MCC).

2. Y. 100w, an. 4, 1. 3, Oyksa ,,0” MHpopMmartus, oTHacAIIA ce JI0 CASIKUTE Ha ,, XepTu* — A/l
ChC CBBp3aHW Jmna. HMHpopMammsTa OTHOCHO CHEITKHTE CHC CBBP3aHH JIMIA € HAIEKHO
OIIOBECTEHA B MPWIOXKEHHWE 26. KbM HWHIUBHIYyadHHs rojuineH ¢uHancoB ordyer. Ha 0a3a Ha
U3BBPIICHUTE OT HAC OJUTOPCKHU MPOLEIYPU BHPXY CIACIKUTE ChC CBBP3aHU JIMIA KAaTO 4YacT OT
HaIlHs OJUT Ha (PMHAHCOBHS OTYET KaTO ISUT0, HE Ca HU CTAHAJIM U3BECTHHU (DakTh, 00CTOSITENCTBA
WK apyra nHbopMaius, Ha 0a3a Ha KOMTO Jia HalpaBUM 3aK/IFOUEHUE, Y€ CIICIKUTE ChC CBhP3aHu
JUIla HE Ca ONOBECTEHW B MPWIOKEHUs (PUHAHCOB OTYET 3a TOJAWHATA, 3aBbpmBama Ha 31
nexemBpu 2025 T., BbB BCUUKHU CHIIECTBEHH aCHEKTH, B ChOTBETCTBHUE ¢ M3KnckBaHusiTa Ha MCC 24
OmoBecTsiBaHE Ha CBBP3aHU JIMIA. Pe3ynaTaTUTe OT HAINTE OJUTOPCKU TPOIEAYPH BBPXY
CIEJKUTE ChC CBBP3aHM JIMIA Ca pasriieJlaHd OT HAC B KOHTEKCTa Ha (pOPMHpAHETO Ha HAILICTO
MHEHHUE OTHOCHO (PMHAHCOBHS OTYET KaTo 510, a HE C 1eJI U3pa3siBaHe Ha OTJICIIHO MHEHUE BHPXY
CIENKHUTE ChC CBBP3aHU JIMIIA.



3. . 100w, an. 4, 1. 3, Oyksa ,,B” MHpopmarus, oTHAcCAIA ce A0 CHIIECTBEHUTE CHCIKH.
HammTe oTroBopHOCTH 3a OJUT HAa (MHAHCOBUS OTYET KaToO IISUI0, OMUCAaHW B Tmaparpad
,, Omeogoprocmu Ha ooumopa 3a 00uma Ha QUHAHCO8Us omyem '’ OT OAUTOPCKHA HU JOKIA,
BKJIFOUBAT OIICHSIBAaHE Jalu (PMHAHCOBUAT OTYET MPEJCTABS CHIICCTBCHUTE CHIEIKH M CHOUTHS IO
Ha4YMH, KONTO TOCTHra JOCTOBEPHO MpeicTaBiHe. Ha 0a3a Ha M3BBPIIEHUTE OT HAC OJUTOPCKH
MIPOLIEAYPH BBPXY CHIIECTBEHUTE CIEIKH, OCHOBOIIONAraIy 3a ()WHAHCOBUS OTYET 3a TOAMHATA,
3apppiiBama Ha 31 gekemBpu 2025 r., HE ca HM CTaHAJIM WU3BECTHU (DAKTH, OOCTOSATEIICTBA WU
npyra wHbopmarys, Ha 0a3a Ha KOWTO Ja HANMpaBHM 3aKIIOYEHHE, Y€ Ca HaJWIe CiIydad Ha
CBHINECTBEHO HEOCTOBEPHO MPEICTABSIHE U OTOBECTSIBaHE. T0Ba € B ChOTBETCTBUE C MPIIIOKUMUTE
muckBanust Ha MOC. Pesynrarure oT HalIuTe OAUTOPCKU MPOLEAYPH BBPXY CHIICCTBEHHUTE 3a
(hPMHAHCOBHS OTYET CJCIKA U CHOUTHS Ha JIPYKECTBOTO Ca pasriie/laHd OT HAC B KOHTEKCTa Ha
(hopMHpaHeTO Ha HAIIETO MHEHHE OTHOCHO (DMHAHCOBHUS OTYET KAaTO I[SUI0, a HE C IeN h3pa3sBaHe
Ha OTAEITHO MHEHHUE BbPXY TE3U CHIIECTBEHH CIICIIKU.

4. B Hamms omWTOPCKM MOOKJIad KbM WHAMBUAYaTHHS TOAMIIEH (UHAHCOB OTYET HA
IpyxectBoTo oT 24 deBpyapu 2026 T. HUE BHECAaXM€ HM3HWCKBAIIWUTE CE JOITBIHEHUS OT acCIeKT
OTTOBOPHOCTHTE HAa PBKOBOJCTBOTO HA JPYKECTBOTO W Ha HAIIMTE OTIOBOPHOCTH CBHIVIACHO
VYkazaHusATa 3a U3pa3sBaHe Ha OJUTOPCKO MHEHHE BBB BpPB3Ka C IMPUJIAraHETO HAa EIUHHHUS
eBporeiicku enektporeH popmar (EEED) 3a duHancoBuTe O0TUeTH Ha MPYKECTBA, YHHUTO I[CHHH
KHWKa ca JIOMyCHaTH 3a ThpryBaHe Ha peryiaupaH masap B Espomneiickus cwio3 (EC) nHa
npodecroHalHaTa OpraHM3alisi Ha perucTpupanure oxutopu B bearapus - WHctuTyta Ha
JUIJIOMUPAHUTE EKCIIEPT-CUETOBOJUTEIH.

Yoocmosepaeanuama, nanpasenu ¢ nacmosawama oexnapayus, cjiedea 0a ce pazeieicoam
€OUHCIMBEHO U CAMO 6 KOHMEKCMA HA U30a0eHUus Om HAC 00UMOPCKU 0OKNA0 6 pe3yamam Ha
U36DPULCHUS HE3ABUCUM (DUHAHCO8 00UM HA UHOUBUOYAIHUA 200ULLeH (PUHAHCO8 OmYem Ha
wXepmu“— A/l 3a zo0unama, 3asvpuwieawia na 31 oexemepu 2025 2. ¢ oama 24 ghespyapu 2026 2.
Hacmoawama oexnapayusa e npeOHazHauena eOUHCHIBEHO 34 NOCOUEHUS NO-20pe a0pecam u e
U320MEEHA eOUHCHIBEHO U CAMO 8 U3NBIIHEHUE HA U3UCKEAHUAMA, KOUMO CA NOCMAGEHU C Ul
100nu, an. 4, m. 3 om 3axona 3a nyéoauunomo npeonazane na uennu kuuxca (3IIIIK) u ne
cleoea 0a ce npuema Kamo 3amecmeauia Hauiume 3aKal04UeHus, CbObPHCAUU ce 8 U30a0eHus
om Hac ooumopcku 00knao 24 ¢gespyapu 2026 2. no omnoutenue na evnpocume, 00xXeanamu
om un. 100n, m. 3 om 3IIIIK.
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